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To,
The Members,
JINDALS RETAIL HOUSE PRIVATE LIMITED
Ahmadabad

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of JINDALS RETAIL HOUSE PRIVATE
LIMITED. CIN U52601GJ2017PTC100114. (“the Company”), which comprise the Balance Sheet as at 31st
March,2020, the statement of Profit and Loss and the Cash Flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant
rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over financial reporting and
the operating effectiveness of such controls. An audit also includes evaluating the approprateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the Ind AS financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2020
b) In the case of Statement of Profit and Loss, of the profit for the year ended on that date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements
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a)

b)

Place : Ahmedabad Proprietor
Date : 16th June 2020 Mem. No. 71688

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act (hereinafter referred to the “Order”), and on the
basis of such checks of the books and records of the company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure “A” statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report to the extent applicable that:

We have sought and obtained all the information and explanatons which to the best of our knowledge
and belief were necessary for the purpose of our audir.

In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the Directors as on 31st March,2020, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,2020 from being
appointed as a director in terms of Section 164(2) of the Act.

Internal Financial Control over financial reporting is given in the Annexure “B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors), 2014, in our opinion and to the best of our information and
according to the explanations given to us.

1. The Company does not have any impact of pending litigations on its financial position in its Ind AS
financial statements,

ii. In our opinion and as per the information and explanations provides to us, the Company has not
entered into any long-term contracts including derivative contracts, requiring provision under
applicable laws or accounting standards, for material foreseeable losses, and

tii. There has been no delay in transferring the amounts, required to be transferred, to the Investor
Educauon and Protection Fund by the Company.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W/
Chartered Accougtan

(JAGDISH VERMA)




ANNEXURE (“A”)TO THE INDEPENDENT AUDITOR’S REPORT:

(Referred to in Paragraph 1 under section (Report on Other Legal and Regulatory Requirements, of our report of even date)

1.
a) The company is maintaining proper records showing full particulars including quanttative details and
situation of fixed assets.
b) All the fixed assets have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification.
¢) According to the information and explanations given to us, title deed of immovable properties is held
in the name of company.
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a) The inventories have been physically verified at reasonable intervals by the management.

b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

¢) In our opinion and according to the information and explanations given to us, the Company is
maintaining proper records of its inventories and no materal discrepancies were noticed on such
physical verification.

3. As informed to us, the company has not taken loans from the parties covered in the register maintained
under section 189. The company has not granted unsecured loans to companies covered in the register
maintained under section 189 of the Companies Act.

4. In our opinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the company and the nature of its business for the purchase
of inventory, fixed assets and for the sale of goods and services. During the course of our audit, we have not
observed any continuing failure to correct major weaknesses in internal control system.

5. According to the information and explanations given to us, the Company has not accepted any deposits in
terms of directives issued by Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules framed there under.

6. We have broadly reviewed the books of account maintained by the Company pursuant sub-section (1) of
Section 148 of the Companies Act, and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained.

a) The company is generally regular in depositing undisputed statutory dues including provident fund,
employees state insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty of
excise, value added rtax, cess, GST and any other statutory dues with the appropriate authorities and
we have been informed that there are no arrears of outstanding statutory dues as at the last day of the
financial year under audit for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, no undisputed amount is payable in
respect of income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or
value added tax or cess or GST as at 31 March,2020.

¢) In our opinion and according to the information and explanations given to us, amounts required to
be transferred to investor education and protection fund in accordance with the relevant provisions of
the Companies Act, 1956 (1 of 1956) and Rules made there under have been transferred to such fund
within time,

8. The Company has no accumulated losses at the end of the financial year under audit. The company has not
incurred cash losses dunng the financial year covered by audit and in the immediately preceding financial
year.

9. According to the information and explanations given to us, the Company has not defaulted in repayment
of dues to a financial institution or bank.

loans taken by others from banks or financial nsntutions, the terms and conditions thereof are
facie prejudicial to the interest of the Company.



11. To the best of our knowledge and belief and according to the information and explanations given to us, in
our opinion, the company has not raised new term loan during the current financial year.

12. Based upon the audit procedures performed and according to the information and explanations given to us,
no fraud on or by the company has been noticed or reported during the year of our audit.

13. All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS Financial Statements.

14. Based upon the audit procedures performed and according to the information and explanations given to us,
in our opinion, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

15. Based upon the audit procedures performed and according to the information and explanations given to

us, in our opinion, The Company has not entered into any non-cash transactions with directors or persons
connected with him.

16. Based upon the audit procedures performed and according to the information and explanations given to

us, The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W
Chartered Acco

(JAGDISH VERMA)
Place : Ahmedabad Proprietor

Date : 16th June 2020 Mem. No. 71688
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ANNEXURE(* B”) TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of
JINDALS RETAIL HOUSE PRIVATE LIMITED on the Ind AS financial statements for the year
ended 31st March,2020.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting JINDALS RETAIL HOUSE PRIVATE
LIMITED as of 31% March,2020 in conjunction with our audit of the Ind AS financial statements of the
company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to
be prescribed under section 143(10) of the Act,2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAI, Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audir to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control

over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable derail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

and




(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March,2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W

(JAGDISH VERMA)
Place : Ahmedabad Proprietor
Date : 16th June 2020 Mem. No. 71688




Jindals Retail House Private Limited
.CIN: U52601GJ2017PTC100114
Balance Sheet as at 31 March, 2020

(Amount in )

Particulars Note s ot Asmt
el 31 March 2020 31 March 2019
Assets
Non-current assets
Total non-current assets 0 0
Current assets
Financial assets
- Cash and cash equivalents 5 63,647 77,296
Total current assets 63,647 77,296
Total assets 63,647 77,296
Equity and liabilities
Equity
Equity share capital 6 1,00,000 1,00,000
Other equity 7 (41,353) (32,704)
Total equity 58,647 67,296
Non-current liabilities
Total non-current liabilities 0 0
Liabilities
Current liabilities
Other current habilities 8 5,000 10,000
Total current liabilities 5,000 10,000
Total equity and liabilities 63,647 77,296
Summary of significant accounting policies lto4
Notes on Financial statement 51015
The accompanying notes form an integral part of these financials statements
As per our report of even date
FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Firm Registration No.: 103837W Jindals Retail House Private Limited
Chartered Accountants”
(JAGDISH VERMA) (Dr. YAMUNADUTT AGRAWAL) WAL)
PROPRIETOR Director
M. No. : 71688 DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date : 16th June 2020




Jindals Retail House Private Limited
CIN: U52601G]J2017PTC100114
Statement of Profit and Loss for the year ended 31 March 2020
(Amount in )

Bisibiatons Nokes For the year ended For the year ended
31 March 2020 31 March 2019

Income

Total income 0 0

Expenses

Finance costs 9 649 -

Other expenses 10 8,000 6,200

Total expenses 8,649 6,200

Profit/(loss) before exceptional items and tax (8,649) (6,200)

Exceptional items

Profit before tax (8,649) (6,200)

Tax expense:

Income tax expense 0 0

Profit for the year (8,649) (6,200)

Total comprehensive income for the year (8,649) (6,200)

Earnings per equity share

Basic and diluted earnings per equity shares 11 (0.86) (0.62)

The accompanying notes form an integral part of these financials statements

As per our report of even date

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of

Firm Registration No.: 103837W Jindals Retail House Private Limited

Chartered Accountants

\/m/

(Mr. AMIT A

(JAGDISH VERMA) (Dr. YAMUNADUTT AGRAWAL) WAL)
PROPRIETOR OO0 Director Director
M. No. : 71688 g DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date : 16th June 2020



Jindals Retail House Private Limited
CIN: U52601GJ2017PTC100114
Cash flow statement for the year ended 31 March 2020

(Amount in ¥)
Particulars Year ended Year ended
31-03-2020 31-03-2019
A Cash flow from operating activities:
Profit before tax (8,049) (6,200)
Adjustments for :

Interest expense 649 0
Operating profit before working capital changes (8,000) (6,200)
Adjustments for changes in working capital :

Increase in other Liabilities (5,000) (16,150)
Cash flow from/ (used in) operations (13,000) (22,350)
Income taxes paid b -
Net cash flow from/(used in) operating activities (13,000) (22,350)

B Cash flow from investing activities:
Net cash (used in)/flow from investing activities 0 0
C Cash flow from financing activities:
Interest paid (649) 0
Net cash (used in) /flow from financing activities: (649) 0
D Net increase in cash and cash equivalents (13,649) (22,350)
Cash and cash equivalents ar the beginning of the year (refer note 19) 77,296 99,646
Cash and cash equivalents at the end of the year 63,647 77,296
E Cash and cash equivalents comprises of:
Balances with banks
on current accounts 63,647 77,296
63,647 77,296

The accompanying notes form an integral part of these financials statements
As per our report of even date

FOR, JAGDISH VERMA & CO., For and on behalf of Board of Directors of
Firm Registration No.: 103837W Jindals Retail House Private Limited
Chartered Acgountants

(JAGDISH VERMA) (Dr. YAMUNADUTT AGRAWAL)
PROPRIETOR Director Director
M. No.: 71688 DIN: 00243192 DIN: 0016906

Place : Ahmedabad
Date : 16th June 2020



Jindals Retail House Private Limited
Statement of Changes in Equity for the year ended 31 March 2020

A. Equity share capital

(Amount in )

Equity shares of ¥ 10/- each issued, subscribed and fully Number of shares Amount
As at 31 March 2018 10,000 1,00,000
Issue/reduction, if any during the year 0 0
As at 31 March 2019 10,000 1,00,000
Issue/reduction, if any during the year 0 0
As at 31 March 2020 10,000 1,00,000

B. Other equity

(Amount in ¥)

5 Retained Securities Premium
Particulars : Total
earnings Account

As on 31 March, 2018 (26,504) 0 (26,504)
Profit for the year (6,200) 0 (6,200)
Movement for the year 0 0 0
As on 31 March, 2019 (32,704) 0 (32,704)
Profit for the year (8,649) 0 (8,649)
Movement for the year 0 0 0
As on 31 March, 2020 (41,353) 0 (41,353)

The accompanying notes form an integral part of these financials statements
As per our report of even date

FOR, JAGDISH VERMA & CO.
Firm Registration No.: 103837W
Chartered Accoungants

(JAGDISH VERMA)
PROPRIETOR
M. No. : 71688

Director
DIN: 00243192

Place : Ahmedabad
Date : 16th June 2020

For and on behalf of Board of Directors of
Jindals Retail House Private Limited

(Dr. YAMUNADUTT AGRAWAL)

Director
DIN: 00169061




Jindals Retail House Private Limited

Notes to standalone financials statements for the year ended 31 March 2020
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Corporate information
Jindals Retail House Private Limited (‘the Company’) is a private Company, domiciled in India under the provision of the Companies Act, 2013,
The Company is engaged in Textile business.

Basis of preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016.

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair
values at the end of each reporting period, as explained in the accounting policies below.

The financial statements are presented in Indian rupees (INR) and all values are are presented in full, except otherwise indicated.

Summary of significant accounting policies

Current vs Non Current Classification

The Company presents assets and liabilities in the Balance Sheet base on current/non-current classification.
An asset is current when it is:

1) Expected to be realised or intended to be sold or consumed in normal operating cycle

if) Held primarily for the purpose of trading

ilf) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when it is;

i) Expected to be settled in normal operating cycle

ii) Held primarily for the purpose of trading

ii) Due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liablility for at least twelve months after the reporting period

All other liabilities are treated as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Revenue recognition

“IND AS 115 establishes a comprehensive framework for determining whether, how much and when revenue is recognised. It replaced IND
AS 18 Revenue, IND AS 11 Construction Contracts and related interpretations. Under IND AS 115, revenue is recognised when a customer
obtains control of the goods or services. Revenue is recognised to the extent that it is probable that the Company will collect the consideration
to which it is entitled. Determining the uming of the transfer of control - at a point in time or over time — requires judgement.

The Company has adopted IND AS 115 using the cumulative effect method (without practical expedients), with the effect of initally applying
this standard recognised at the date of initial application (i.e. April 01, 2018). Accordingly, the information presented for March 31, 2018 has
not been restated. The Company’s current practices for recognising revenue have shown to comply in all material aspects with the concepts and
principles encompassed by the new standard including its Appendix. Therefore, IND AS 115 did not have a significant impact on the
Company’s accounting for revenue recognition.”

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable net
of discounts, taking into account contractually defined terms and inclusive of excise duty, taking into account contractually defined terms of
payment excluding taxes or duties collected on behalf of the government.

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer. Revenue
is measured at fair value of the consideration received or receivable, inclusive of excise duty and net off sales tax/ value added tax, trade
discounts, returns and allowances, price difference adjustments, volume discounts, liquidated damages and special discounts passed on o
customers. No revenue is recognised if there are significant uncertainties regarding recovery of the amo

return of goods. 490




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2020
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3.6

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Events Occurring After Balance - Sheet

The Company evaluates events and transactions that occur subsequent to the balance sheet date bur prior to the approval of financial
statements to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of
31st March 2020, there were no subsequent events to be recognised or reported that are not already disclosed.

Impact of Covid — 19

In the last week of March 2020, an outbreak situation arose in India on account of COVID-2019, The Company has considered such outbreak
situation as subsequent event to the Balance Sheet date i.e., March 31, 2020 in terms of Ind AS 10 “Reporting on Event After Balance Sheer
Date” and has assessed the operational and financial risk on going forward basis though Company's operations continued in the given situation,
In assessing the impact on the recoverability of financial and non-financial assets, the Company has considered internal and external
information up to the date of approval of these financial statements including credit reports and economic forecasts whereby it expects to
recover the carrying amounts of the assets. The Company has performed sensitivity analysis on the assumptions used on assessing the impact on
the Company’s operations. On overall basis, the management does not see any medium to long term risks in the Company’s ability to continue
as a going concern and meeting its liabilities as and when they fall due, and compliance with the debt covenants, as applicable.

The impact on the operations and earnings/ cashflows of the Company due to COVID- 2019 outbreak may be different from that estimated as
at date of approval of these financial sratements and the Company will continue to closely monitor any material changes to future economic
conditions,




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2020

4 Significant accounting estimates and assumptions

- The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in ourcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company.
Such changes are reflected in the assumptions when they occur.

The company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of loans. In
developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the company,
as at the dare of approval of these financial statements has used internal and external sources of information including credit reports and related
information, economic forecasts. The company has performed sensiavity analysis on the assumptions used and based on current estimates expects
the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements may differ from that
estimated as at the date of approval of these condensed financial statements,




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2020

(Amount in )

: As at As at
Particulars
31 March 2020 31 March 2019
5 Cash and cash equivalents
Balance in current account 63,647 77,296
63,647 77,296
6 Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised
Equity Shares of Rs. 10 each 1,00,000 1,00,000
1,00,000 1,00,000
Issued, subscribed and fully paid up shares
Equity Shares of Rs.10 each with voting rights 1,00,000 1,00,000
1,00,000 1,00,000
Notes:
(a) Reconciliation of the number of the shares outstanding as the beginning and end of the year:
As at 31 March 2020 As at 31 March 2019
Particulars
No. of shares Amount No. of shares Amount
At the beginning of the year 10,000 1,00,000 10,000 1,00,000
Movement during the year 0 0 0 0
At the end of the year 10,000 1,00,000 10,000 1,00,000
(b) Terms/rights attached to equity shares:
The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one vote
per share. In the event of liquudation of the Company, the holders of equity shares will be enntled to receive remaining assets of the
Company, after distnibution of all Liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders.
(c) Details of shareholder holding more than 5% shares in the Company
g . As at As at
E h f 10 each full d
s i v i 31 March 2020 31 March 2019
. LAl Number of Shares 10,000 10,000
1 Worl ited ) §
HaeReptue s % Holding 100.00% 100.00%
100.00% 100.00%
(d) Shares reserved for issue under option
The Company has not reserved any shares for issuance under options
(e) Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the
period of five years immediately preceding the reporting date
The Company has neither issued any bonus shares, shares for consideration other than cash nor has there been any buyback of shares in
the current year and preceding five years from 31 March 2020.
7 Other equity
(i) Retained earnings
Opening balance (32,704) (26,504)
Add: Profits for the year (8,649) (6,200)
Closing balance (41,353) (32,704)
Total (41,353) (32,704)
8 Other current liabilities
Audit fees payable 5,000 10,000
5,000 10,000




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2020

(Amount in %)
. For the year ended For the year ended
Particulars
31 March 2020 31 March 2019
9 Finance costs
Others Finance costs 649 0
649 0
10 Other expenses
Audirt Fees 5,000 5,000
Filling Fees 3,000 1,200
8,000 6,200
* Payment to auditor
As auditor:
Audit fee 5,000 5,000
Tax audir fees
5,000 5,000
11 Earnings per share
Basic EPS amounts are calculated by dividing the profit for the year attriburable on equury
holders of the company by the weighted average number of equity shares outstanding during
the year.
The following reflects the income and share data used in the basic & diluted EPS
computation
Basic and diluted earning per share
Profit attributable to equity shareholders of the Company for basic & diluted earning (8,649) (6,200)
Weighted average number of equity shares for basic & diluted EPS 10,000 10,000
Basic and diluted earning per share (in ) (0.86) (0.62)
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12 Capital management
{a) The Company’s capital management objective are to ensure Company's ability to continue as a going concern as well to create value for sharcholders
by facilitating the meeting of long term and short term goals of the Company. The Company determines the amount of capital required on the basis
of annual business plan coupled with long term and short term strategic investment and expansion plans. The funding needs are met through cash
generated from operations, long term and short term bank borrowings. The Company monitors the capital structure on the basis of net debt to equity
ratio and maturity profile of the overall debt portfolio of the Company. Net debr includes interest bearing borrowings less cash and cash equivalents,
other bank balances (including non-current earmarked balances) and current investments. The table below summarises the capital, net debt and net
debt to equity ratio of the company.
(Amount in ¥)
Particulars As at As at
31 March 2020 31 March 2019
Liquity share capital 1,00,000 1,00,000
Other equity (41,353) (32,704)
Total equity 58,647 67,296
Gross Debt 0 0
Gross debt as above 0 0
Less: Cash and cash equivalents 63,647 77,296
Net Debt (63,647) (77,296)
Net debt to equity (1.09) (1.15)
13 Previous Year's figures have been regrouped/ reclassified wherever necessary correspond with the figures for the year under review.
14 Recent accounting pronouncements

Standards issued but not effective
As at the date of issue of financial statements, there are no new standards or amendments which have been notified by the MCA but not yet adopted
by the Company. Hence, the disclosure is not applicable.
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15 In accordance with the requirements of Accounting Standard (AS-18), related party disclosures are as follows:

a)  List of related parties

Relationship Name of related party
Holding Company Jindal Worldwide Limited

b) Summary of related party transactions
There are no related party transactions

The accompanying notes form an integral part of financials statements
As per our report of even date

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Firm Registration No.: 103837W Jindals Retail House Private Limited
Chartered Accou tay

(Dr. YAMUNADUTT AGRAWAL Me AMIT AGRAWAL)

(JAGDISH VERMA)
PROPRIETOR Director Director
M. No. : 71688 DIN: 00243192 DIN: 001690

Place : Ahmedabad l'.
Date : 16th June 2019



