


















































Jindal Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2018

4

4.1

(d

Explanatory notes to first time adoption of Ind AS

These financial statements of Jindal Worldwide Limited (the Company') for the year ended 31 March 2018 have been prepared in accordance with
Ind A5 This is Company's fiest set of standalone financial statements prepared in accordance with Ind AS for peniod upto and included the year
ended 31 March 2017, the Company prepared irs financials statements in accordance with Accounting Standards as notificd under seetion 133 of the
Companies \er 2013, read with paragraph 7 of ( companies (Aecounts) Rules 2014 (Indian GANDP), accordingly rthe Company has prepared s first of
financials statement that comply Ind AS. For the purposes of transition o Ind AS, the Company has followed the guidance prescribed under Ind AS
101- First Time adoption of Indian Accounting Stanadard, with 1 April 2016 as the rransition date.

The transition to Ind AS has resulted in the changes in the presentation of the financial statements, disclosures in the notes thereto and accounting
policies and principles. 'l']‘!c accounting policies in note 3 have been applied in preparing the financial statements for the year ended on 31 March
2018. This note explains the princilpal adjustments made by the Company in restating its 1GAAP financial statements including balance sheer as ar |
Vpril 2016 and financials statements as ar and for the period ended 31 march 2017, Further, exemprion on first tme adoption of Ind AS availed in
accordance with Ind AS have been ser out in note 4.1

Ind AS optional exemption and exceptions availed:
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has
applied the following Ind AS 101 exemptions from the rransition date i.c. 01 April 2016 :

The Company has cleeted 1o avail exemption under Ind AS 101 to use Indian GAADP carrving value as deemed cost ar the date of transition for all
items of property, plant and equipment, intangible assets and investment properties as per the statement of financial position prepared i aecordance
with Indian GNP

The Company has clecred o avail exemprion under Tnd AS 101 ro use Indian GAAP carrving values as deemed cost at the dare of rransition for
mvestments in subsidiancs as per the statement of finaneial positon prepared in accordance with Tndian G AP,

Ind AS mandatory exemptions:

Ind AS 101 permits cumulative teanslation gains and losses to be reser to zero at the mansition dare. This provide relict in determining cumularive
currency translanon differénces in accordance with Ind AS 21 from rhe dare, the branch was formed. The Company elected 1o reser all comulative
teanslation gains and lossey 1o zero by rransferring it to opening retained carnings at its transition dare.

I stimates:

The estimares as at 01 April 2016 and ar 31 March 2017 are consistent with those made for the same dates 1 accordance with Indian G AP (afier
adjustments 1o reflecr any differences in accounting policies) apart from the following items where apphication of Indian GAAP did not require
esHmation:

Impatrment of financial assers based on the sk exposure and application of expeeted eredir loss model

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at 01 April 2016, the date of transition 1o
Ind AS and as of 31 March 2017.

Ind AS 109: Designation of previously recognized financial instruments: inancial assets and financial labilities are classified as fair value through
profit and loss or fair value through other comprehensive income based on facts and circumstances as at the dare of ransition to Ind AS. Financial

assers and labilines are recpgnized at fair value as ar the date of transition to Ind AS and nor from the date of initial recognition.

The classificarion and measurement of financial assers will be made considering whether the conditions as per Ind AS 109 are met based on facts and
circumstances existing at the dare of rransition,

Iinancial assers can be medsured using effeenve mrerest method by assessing irs contractual cash flow characterisnies only on the basis of facts and
circumstances existing at the dare of transition and if it 1s impracticable to assess the use of effective interest method. fair value of financial asser ar
the date of rransition shall be the new earrying amount of thar asset. The measurement exemption applics for financial habilities as well.

At the date of transition to Ind A8, determining whether there has been a significant increase in eredir risk since the inirial recognition of a financial
instrument would require dndue cost or effort, the Company has recognised a loss allowance ar an amount equal to lifetime expected credit losses ar
cach reporting dare unnl thar financial instrument is derecognised.
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(a)

(b)

()

< (d)
C—

(e)

(Amount in )

As at
31 March 2018

As at
31 March 2017

As at
31 March 2016

Cash and cash equivalents

Balance m current account 99,646

99,646

(Amount in )

As at
31 March 2018

As at
31 March 2017

As at
31 March 2016

Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised

Fguiny Shares of Rs. 10 ach 100,000

100,000 - -
Issued, subscribed and fully paid up shares
Fguity Shares of Rs.10 cach wath vonng nghes 100,000

100,000 - -
Notes:
Reconciliation of the number of the shares outstanding as the beginning and end of the year:

: As at 31 March 2018 As at 31 March 2017
Particulars
No. of shares Amount No. of shares Amount

At the begnning of the year -
Movement during the year 10,000 100,000
At the end of the vear 10,000 100,000 = =

Terms/rights attached to equity shares:

Phe Company has only one class of equity shares having a par value of 210 per share. Hach holder of equity shares is ennitled to one vore per share. In the event
of hguidanon of the Company, the holders of equiry shares wall be enniled 1o receve remaming assets of the Company, afier disinbution of all habilines. The

distethunion will be m proporiion o the number of equine shares held by the sharcholders.

Details of sharcholder holding more than 5% shares in the Company

N | k As at As at As at
r sh 210  fully d
b 31March2018  31March2017 31 March 2016
N o of Shares 10,000
Jindal Worldwade Lammed umber of ; harc i
“a Holding 100.00%
100.00° o 0.00° s 0.00° 4

Shares reserved for issue under option

The Company has not reseeved any shares for ssuance under oprions

Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date

The Company has nather issued any bonus shares, shares for consideranon other than cash nor has there been any buyback of shares in the cureent year and

preceding five years from 31 March 2018,

(Amountin )

As at
31 March 2018

Other equity

As at
31 March 2017

As at
31 March 2016

Retained camings
Openming balance

Ml Profies for the year (26,504)
Tax expense relating to prior years -
Proposed Divadend on equiry shares

] N aam ‘\rlipl}ht‘d Lil\'idu“l.l B
Closing balance (26,504)

Total (26,504)
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Other current liabilities
Jindal Worldwide Limited
Audit fees payable

Finance costs
Interest charged on :

Fixed Loans, Buyer's Credit, Short Term etc.
Others

Other expenses
Audir Fees
Filling Fees
Professional Fees

Payment to auditor (excluding service tax)
As auditor:

Audit fee

Tax audit fees

Earnings per share

(Amount in 3)

As at As at As at
31 March 2018 31 March 2017 31 March 2016

21,150 < =
5,000

26,150 - 5

As at As at
31 March 2018 31 March 2017

5,000

Basic EPS amounts are calculated by dividing the profit for the year attributable on equity holders of the company by the weighted average number of equity

shares outstanding during the year.

The following reflects the income and share data used in the basic & diluted EPS computation

Basic and diluted earning per share

Profit attributable to equity shaceholders of the Company for basic & diluted earning
Weighted average number of equity shares for basic & diluted EPS

Basic and diluted earning per share (in )

(26,504) :
10,000 -

(2.65) :
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12 Capital management

(@) The Company’s capital management objective are to ensure Co smpany's ability to continue as a going concern as well to ercate value for sharcholders by facilitanng the
meeting of long term and short term goals of the Company. ‘e Company determines the amount of capital required on the basis of annual business plan coupled with
long term and short term strategic investment and expansion plans. The funding needs are met through cash generated from operations, long term and short term bank
horrowings, The Company monitors the capital structure on the basis of net debt 1o eyquity ratio and matunry profile of the overall debr portfolio of the Company. Nt
debt includes mtercst beanng bagrawings less cash and eash equivalenes, other bank balances (mcluding non-current carmarked balanees) and current nvestments, The
table beliw summanses the capatal, ner debr and net debr 1o equity ratio of the company.

Particulurs | As at As at As at
31 March 2017 31 March 2016 01 April 2015
Liguity share capital 100,000 L

Total equity 100,000 - -

Orther cyuy

Nom-current borrowings

Short wem borrowings

Cureent maturities of long weem boserowings =
Gross Debt =

-

Cirnss debi as above

Less: Cash and cash equivalents 09,646 - -
Net Debt (99,646) - =
Net debt to equity (0.996) - -

13 Fair value measurement

(a)  The carrying value and fair value of financial instruments by categories as of 31 March 2018 is as follows :

Fair value

HROREh Fair value through :
Particulars other ‘ othice profie & Jes Amortised Cost
comprehensive
income
Financial assets
Investments
Frade reecvables 1]
Cash and eash cquivalenis = . 00646

# Uther bank balanees = 5
N

Loans - =

(thers financial assets - -

= - 99,646

Financial liabilities
Borrowimgs
Frade payables

Other fnancial liabihties
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14 The Company is exposed to various risks in relation to finanaial instruments. The main types of risks are marker risk, credit risk and liquidity risk. Company's prncipal
financial habilities eomprises, loans and borrowings, trade and other payables, and financial guarantee contracts. The mam purpose of these financial habiliy 15 o finance
eompany’s operation, Company's principal financial asset include loan to subsidiarics, investments, trade and other receivables, seeurity deposits and eash and eash
equivalent, that divcerly derive fram its business.

(a) Credit Risk

Credit Risk in case of the Company arses from cash and eash equivalents, deposits with banks and financial institutions, as well as eredit exposures to customers including
ourstanding recavables., .

Credit Risk Management

Credit sk is the nisk that a counterparty fails to discharge an obligation to the Company. The Company is exposed 1o this risk for various financial instruments, for
example by granting loans and reeeivables to customers, placing deposits ete. the Company’s maximum exposure 1o eredit risk is limited to the carrying amount of
financial assets reeogmised at 31 March 2018, as summansed below:

As at 31 March As at 31 March

2018 2018 As at 31 March 2016
Loans
Investmenis -
‘b/{ Ieher financial asscts ]
Cash and cash cquivalents U640
Prade reecivables
99,646 * "

The Company continuously monitors defaults of customers and other counterpartics and incomaorates this information into its eredit ask controls. The Company's poliey
1 to deal only with eredinvorthy eounteepartics only.

15 Recent accounting pronouncements
Standards issued but not yet effective
The amendments to standards that arc issued, but not yer effeetive, up o the date of issuance of the Company's inancial statements are disclosed below. The Company
mtends to adope these standards, i applicable, when they become effective. The Ministry of Corporate Affairs("MCA") has issued certain amendments to Ind AS
through (Indian Aceounting Standards) Amendment Rules, 2018, These amendments maintain convergence with IFRS by incorporating amendments issucd by
Inteenational Accounting Standards Board(IASH) into Ind AS and has amended the following standards:

1 Ind AS 115-Revenue from Contract with Customers

2 Ind AS 21-The effeet of changes in forcign exchanges rates
Y Ind AS d0-Investment Property

4. Ind AS 12-Income Taxes

w

Ind A4S 28-Investment in Assoetates and Jomnt Ventures

Snd AS 12 Diselosure of Inteeest i Otther Ennbes
Phese amendments are effeetive for annual periods beginning on or aftee Aprl 01, 2018, Application of these amendments will nor have any recognition and
measurement impact However, 1w will require addinonal disclosure in the Anancal statements.

Ihese amendments does not have matenal impaet on l':rammny's financial statements. The Company will adopt these amendments, if appheable, from thar apphieabiling
date,

The accompanying notes form an integral part of financials statements
As per our report of even date

For and on behalf of Board of Directors of
Jindal Retail House Private Limited

FOR, JAGDISH VERMA & CO.

7!633‘

(JAGDISH VERM.’Gj\

PROPRIFTOR N
S A'Tn\‘-“‘"

M YAMUNADUTT AGRAWAL) WP AGRAW
I ecetor Director

M. Ny o TIORS I2IN: (0243192 N 069061
Place : Ahmedabad

Date : 17-05-2018
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16 Inaccordance with the requirements of Accounting Standard (AS-18), related party disclosures are as follows:

a)  List of related parties
Relationship Name of related party
Kev Management Personnel (KMP) Jindal Worldwide Limired

b)  Summary of related party transactions

(Amount in I)
S.No |Particulars Wholly owned subsidiaries/ | Key management personnel Entities where significant
subsidiary influence is exercised by KMP
2018 2017 2018 2017 2018 2017
Balance outstanding at the year end
i Advance taken 21,150

Th- accompanying notes form an integral part of financials statements
¢ our report of even date

FOR, JAGDISH VERMA & CO.

Firm Registration No.: 103837W

(JAGDISH VER
PROPRIETOR

AL No

71688

Place : Ahmedabad
Date : 17-05-2018

For and on behalf of Board of Directors of
Jindal Retail House Private Limited

(e YAMUNADUTT VGRAWAL) I AGRAWAD
Dircctor Director

1IIN: 00243192 DIN: 00169061




