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INDEPENDENT AUDITOR'S REPORT

To.

PT-ANET SPINNING MILLS PRIVATE UMITED
Abn.dabad

Rcpon on the ldd AS Financi.l St.tcnetrt8

we h.ve .udited the accompenving Iod AS Enancql stttements of PLINET SPINNING MTLLS

i;rirveie urtllrrp. ctN 'u1i29"1MH2011rtc2zul0s (\he comPanv) which 'omPrr 
rhe B'lance

ir'*i ,' * :i.i la-r,,zozo, ihe stateoat of Prc6t dd t,o$ 
'od 

fte c;sh Flow smrement foi th€ vear then

""i"a, "J " "*"-"'y 
;r 

"+6cair 
.ccourhs Policies rnd other qPletoiv infomatid'

Man2gcmcnds Respotrlibitty for th€ IDd AS Fin'ncid Statemcnts

The Compary's Boerd of Dnectors are resPmsible fo! the matters stat€d in Section 13a(1 of ihe Compani€s

^"i 
mi:'e,i" a*t -itr' rcsPect to the P;epafition of these Ind AS EMncral st'tements that giv' i true ald

iJ;"- "i,r," 
n"-a,r position, Eoancijperrormance includitrs orher comPr€hensive incone' cash flows md

choees m eq-q of rle Consay in *corduce with the accomtuS princiPle'5 gde'alv 
'cc€Pt€d 

in I'dia'

_.ri* *. i",i,_ ,^-.*ui si_a..a. g"a aq p."scribed under section 133 of the Act read vith r€levanr

oles issued drere mdet.

This responsibility also includes maintenmce of adequate ecounting records in accordmct with tle provisions

of the a.t for trf"g"rta;.g tt" assets of the company and for pteventing and d€t€cting fNds and other

n..guleriti.q selectio"o m<l aippliotion of approprirte accoutirg policies; mrking iudgm€nts and stimrtes that

"."'.",.oo"tt" 
a'a p-ae'itl 

""a 
ae.ig", i-Pte-*t"tio" and martsance of dequate iflt€hrl fin2nci'l

cortrols, that *ere oieuting efrective\}or ensu;g the .ccucv ,nd comPleteness of the rccouniins rccdds'

relaot to fie pr€Pmdon 6d presentation of rhe fnancial sl.tenmts rhtt Sive 'a 
rrue md fair vi€w and are

free froo mrtenal misstatemetrt, wheth€t due to fnud or enor.

Auditols Rcspotrsibility

Ou responsibility is to express an opinion on these Ind AS finmci,l sratemeits based on our audn' \ve have

t"t"o i.io 
"."oont 

th" p'""isions o1the Act, the accornting .nd auditing stardards 
'nd-matten 

which -e
rcquired to be included ; th€ audit rePod uder the Provirions of the Act and the Rr:les made there mder'

w€ cdduct€al oui.udit oflnd AS inacial st tm€nts in accoldmc€ {ith th€ Standads o! Auditing speofied

uder Section 143(10) of tlE Act. Those Stmd.rds Equire that w comPlv vith ethical r€quitendts and plan

dd perfom the audit to obtrjn EasorBble ass@ce ibour vfiether the Ind AS Enrcial stat4'6h are ffte

from matdal misstat€ment.

An.udit involves perfoming procedures to obtain audit evidence about tle amounts and the disclosues in the

Ind AS financial stat€ments. Th€ procedu'es s€lected dePmd on th€ auditols iudgmetrt' including tle

.ssssment of the tisls of material misstatem€nt of the lnd AS Enancial stat€ments, wheth€r due to fmud or

em!. Itr maling thos€ risk .ssessments, thc auditor considets intehd financlal control relev'nr lo the

Conpany's preparation of thc Endciat stat€dents th.t Sive I rrue md fair viN i! order to desrgo audir

procedues th.t {e aPpropriate in the .irc@st6cei but not for the purPose of expressing o opinion on

whethet the compoy has in Place ao .dequare int€mal 6nmcial conttols system over Enmcid r€Poning 
'nd

ihe operating eff€ctivene$ of such contrcls. An audit also incllrd€s evaluating the appropriareness of *t
&countins poti€ies used a,td th€ reasonableoess of the accounting esdm.tes made by the ComPanv's Dnectors,

.s \,€I as evaluahg the overal Pr€sefltation of the Ind As finaflcial strtements'

We believe that t}'e audit endence we have obtdned is suffrcient and appioPriate to Provid€ a basi''forour

/ ru)audit ophion on the Ind AS 6danci.l statements.



Opinion
ln'our opinion and to the best of our mfomatron and zccording to the explanatrons grlen to us, rhe rfoiesrd

Ind AS Enancial staEments giv. the hfomation requred by the ,{ct in the nadner so required and give ' true

and fa; uew in confomity with the accomting principles generally accepted m lodia:

a) ln the case of the Balance Sheet, of the stale of affain of rhe ComPanI as dt 31st Nlalch, 2020

b) In the c.se ofstatement ofProfit and Inss, ofthe profit for the year ended od fiat date; and

c) In lle case ofthe C,sh Flow Statement. ofthe cash flos ror fie Iear ended on thar daie

Repon on Other lf,gal and Regulatory Requnements
1. ns requred by tte Compades (Auditor's Repoit) Order, 2016 rssued bv fie Cenirxl Golemment oi lndia

in tems of sub*ectonltl) of section 143 of the ,lct (I€'ein,frer referred to the "Ordei'), xnd on rhe

basis of such checks ofthe books and records ofthe comPany,s we consider€d xppropnare a'd d'cord!*
ro the infomatlon .nd e\PlMations given to us, we Bve in the Annexure '-{" sratemeflr oo rhe maiiers

spec,fird m pdugraph. 1rd 4 oirhe Ordcr.
2. As reqlrred by secbon 143(3) ofthe Act, we repor( ro the extenr applicable thar:

a) we have souaht dd obrain€d aI the blomation and explanaEons which to the besr ol our knowlcdge

and beliefwere necessary for the purpose ofour audlt.

b) Io our opituon proper books of account !s required bl' law have been kePr bv the Compan,v so far as n

appeaa from our examinauon ofthose books.

c) The Balance Sheet, Siatement ofPrott znd Inss and the C2sh Flow Statemenr de^k wrh b) *trs RePort

are in agreement with the books of accout.

d) In our opinion, the aforesad Idd .1S lnancnl statements comPlv with the -\ccounrns Siandrrds

spec,Iied under Se.tion 133 of the,{cr, read with Rule 7 ofthe Companies (Ac.ouni, Rules. 2011.

e) On r}le basis ofwritten representatioos .eceived from the DEecto6 as on 31st 11arch,2020,.nd takcn o.
record by dre Board ofDirecto6, noie of the direcrors rs disqualified as on 31st llarch,2020 from bei.g
appointed as a director in rems ofsecrion 16a(4 ofthe -{cr.

0 Intemal Financizl Control over financial reporxng,s grvefl in the.\ndexure "B"

g) With respect to the other matte^ to be included in the AucLtor's Repo.t in xccordance Mth Rule 11 of
the Compa es (-{udit.nd ,{uditors), 2014, in our oPnion and to fie best of our informaton rnd

according to the explanations g1v€n to us.

i. The Conpany does not have any ,rnPact of Pending litigatlons on rts financial Position in ns lnd .\S
financial statements,

n h our opinion and as per the infornation and explanat,oos pro;des to us, the ComPaoy has not
eitered into anI long tem conrncts induding dent.tve co.tracts. iequring provision uoder
applicable l,ws or accounting standards, for material foreseeable lo$es, and

in. There has been no deley in tnnsfe(mg the amounts, reg ed ro be transtered, ro the Invesior
l_du,,hon and Pro,ecnon Fud by,he.omp,n)

Place : AHMEDABAD
Date : llh June.2020
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FOR. B. A. BEDAWALA & CO.
CHARTERED ACCOUNTANTS

B. A. SHARMA
(PARTNER)
M.NO. - 038236
FRN. - l0l064W



ANNEXURE C'TI)TO THE INDEPENDENT AUDITOR'S REPORT:

(lkieft.d b i't l'2ormPh 1 und{ sdnon (llcP'n on oih( 1 

'lpl 
iid Rcsuhb!_ Rc'luircmmts of our lcport of clrn d!fu1

1.

2_

3.

The company is maiotdd,E Proper recoids showing tuI Particrnars includmg quantit'tive detdls and

situation of 6xed.s$ts-
iii.r'""e'"a-...*-i"* uem Phvsic.tlv vdifred bv tlrc maagment at rcasonable ;ntervals and no

m.hn,I dscreDatrqes were noticed on suh ve'ifr(adon

;.";;; ffi;i;;"; md expri*Eons sNen to u', dtre de€d or im'novabre ProPerties is herd

in the nrme of conpaflY.

rr The hv.f,rories have been phvrcallv vea6ed rr reasneble inreMls b) the mrnagemmr'

;1 ;;;il;;;;;;,ii"i. ,i";r"..",i* and exPranasoos 8;!en ro us rhe Prccedus o'
- 

"r""..r i,";t*;- of inv4-rotie5 folowd bv the mbrgemenr 're 
reasonable 

'nd 'dequ're 
h

Lrlooo to dre size ortm companv md the nature ot rrs buu's
., ;;;;."^." sd "(o.dt.; ro 'ie infom'tion md exPloai;ons gi\m ro u' the companv F

" ;;;#;;;;J' .? ie i",.nt"a* -a oo mrterid dis*eParcies were nonced on such

physical vetificatioo.

As infomed to us, the comPmy h$ not tako Ioaos from thc parties covered.in rI€ fstsier.1nrintaln:l

-*. r*A* ras fr'" --p""y tas ""t 
granted uosecued toms to comPanies covered i' ihe res$ter

mehtdned mder sectioo 189 of th. ComPmies .{ct'

In ou oeinion od .(coldiog to tbe hfomatrd ed expl'nadons g'vo to us' thtr 
's 

m 
'dequaF 

inremal
':;;;.i:;;;;;;.*:e 

with rhe uc or the compmv md rl1e narure ot ns busine$ ror rlte purchse

;;;;',i;'6""J;;,' -d for the ,ale ois@di ,nd *rqces' Duing rhe co,* otou 
'zudir' 

we have nor

obseoea any continuing f.i\rc to corect major weatncsses h intemal control svst€m'

Accordins to th. infomttio,r md €xPlan.dons gjven ro us. the CmP v hs not tcepted-mv dePosits in

i"* "r-ir.t,i""' 
i"""a ry naewi r"nr or i"aia and the provrsrons of Secoons 7l to 7o or anv other

relemnt provisims of the ConPanies Act md *te rules fr@ed theE under'

we h.ve boadly rc;ewd the books of ..cout main(.hed bv the CdP'nv l)usutrt Nb-sction (1) of

i".m 
-r+i 

Jil" C"-p-i"s Act, ad are of the oPinion tl'r Prioa facie, the presclibed accomts td
records hwe been md€ and @i,Itiined.

7_

a) The conpany is gmerally regular in deposiring undisputed statutory dues including provident 6md'
' 

"-pt"y""' "; ;'"-;, ;"-" tax, sales iax' wealth tu, serice tax, dutv of custons' duq of

*i*, ,,1"e aaa.d t*, cess, GST and my ottrer starurorv dues widt the rpproPflate aufiorities and

we hrve beeo informed that thete are no aneas of outstrndrg sttrutory dues 
's 'r 

the Iast dty of the

fndciat yeff mder Ndit for r period of more tllm six mooths frdn the d'te th€v becme Pavable

b) Aaordi4 to the infomatioo-dd cxPl^n.tions Sivo to s, no udisPuted dout is Pavable in' .".p""t oi;.*" to or sdes tax or wzlth to( ot seoice tax oi duty of custqns ot duty of €rcise or

value edded tax or cess ot GST.s !t 3r" March2020.

c) In ou! opinim .nd according to the infomation rnd explanations given to us' amounts requrred ro
' 

be nansfe'rred to investor edu;atiofl and Protection tund in accordance with the rclevant prousions of

the Compaoies Act, 1956 (1 of 1956) and Rltes made there undet have been Bansfered to such fmd

witlh rim€,

8. The Comgany has no acmuLted losses at the eod of thc Enaocid veu rndd audit The comPmv has nor

ilmd Lsi b*e dui"g the Enmcial year cover€d by Ndit 6d in fie im€dietelv prccediag tumcial

9. Accoding to the infornation aod exPlanauons given ro us, the ComPov has not deflulted in rePalrnent

of dues to a Enancir.l institutioo or bant.

10. According to the information md exPloations given to us, the Companv has not given anv 8,ra

loars tafen by otlers fron banLs oiEnancial ustirutions, fie terms md condoons thercof arc

a)

b)

")

fa.ie preiudiciar to the interest of rhe Codpdy



11. To th€ best ofou Lnou'tedge and belief aad rccoldiflg to &€ infom'tion 6d explmations given to us' in

our opinion, the comPaty ha. not rais€d dN tem loan duing the current fioancid year'

12. Brsed upon the audit prccedures perfomed aod accordif,g to tne jnfomation and explanations gven to us'

no ftaud on or by the company has been aoticed or tepoted during the year of our ludit.

13. Ail ttmsrctiors vith the related prtties are in cmpliance uith sectiols 177 rd 188 of ComPmies Act.

2013 wh.r. applic,ble and ih. details hrve bes disclosed jn t1E lnd AS Finlnciat Siatements.

14. B.sed upotr the Ndit pc.dues p.rfomed and according lo the hfom.Eod and exPlm.dons grven ro 6
in oE opinion, the comPany hes not made oy prefercnd.l allotrnent or Pnvate pl..emenr ot shares or

ly or ps.dy convertible d.bedtur€s duhg the year lmdet rai€w.

15. B.sed upon tI€ .udit prcc€dures Pedomed .nd according to the infomatio,l and exPldations giwn ro

us, in our opiaion, The Company hts not €ntered into any non-cash tiansactions with directors or Persoos
comected vith him.

16. B,sed upon the audit prccedues petfomed ud ac.ording to tle infomation md *P m.!oc giren 
'o

us, The ionpany is not required to be regist€t d uder secdon 45-IA of fic Reseae Bank of India Act,

1934

Place
Dsle

: AHMEDABAD
: lli June,2020

FOR. B. A. BEDAWALA & CO.
CHARTERED ACCOUNTANTS

B. A. SHARMA
(PARTNER)
M,NO. - 038236
FRN. - l0l064W
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ANNEXURE(' B') TO INDEPENDENT AUDITORS' REPORT

R.fcrcd to in pMa!.Ph 2(0 of th. I!d.p. teot Auditot" RePon of cv'n-d'te to th€ memb'rs of

i-lrllcr ipnir.rnr-c rr riis pnrvlrp irurtED on thc tnd,ls fiaencial sratem€nts for thc y.ar

.rded 31st March,mm.

Report on the Intemd Finmcirl Conhols uder Chuse (i) of Sub-section 3 of Section 143 of the Act

lve have audited $e intemd 6nmciat controls over financial repornng PL{NET SPINNING }IILLS

PRIVATEUMITEDa,of3l"Much2020ioconjuctionwifiour,udltoftheIndAsEnancialst,lemenlsot
the coopany for the ye{ ended on thal &te

Man.gco.nds R.sponsibility for Intcm.l Fin 'ial Contrcls

The ComDanv\ mrnrqemmls lesponsible for esrabli,hing rnd mdnruing mremal 6n cial cdrml\ b'{d on

*. *..'J tr"a .i"* E".^cr"i..p".*g crirena estaltr"hea bv rhe comPs) comdering rhe e<tourl

comoonmrs of nremat control stateJ in thc Gudmce Note on Audlt of lntem.l Fh,ncial Controls over

ii".LJ n*.."" i..*a bv r}le lnstitute of Chdt€red Accoutmts of India (ICAI)' Thes Esponsibilities

_a,a" ,r,. a1".,g",'i-p:*."t,i., -a .*""*"" .f adequate inremal 6aaocral- contfots rh* were operating

.n.,'.r" f.. ."..*i,z Lhe orderlv md e{Ecisr conducr ol rls buiitrss' including rdherence !o (omPmv\

""1r.r... ir'i ""r".,r'ai* "r 
rts rssets, rhe prevdiion aad detetioo of frauds sd €ture' the accuncv dd

:;;;il;' ;ifi. "".;-tg 
records. md ihe tinelv PrcPantim of reliable Enmcial infom'tion' as requred

Audito$' R.spomibility

Our resoonsrbtliw is rc express an opi on on the ComPmv s intehd 6n'ncEl cont'ols oler 6n'nclal rePonmg

i^"i'.i "* ",ia,,. 
w.:..d*t.i.* rua,r n rcco.amce with the cudence \ore m '"iu'rn nt Inremal

ia-J c-"a. o'o ri"mcial RePorting (the "Guid'nce Note") and the Stedards od Auditi!8 deemed to

i. "**;ua *a". *"tion 143(10) ;f the Act2013, to the extent applicable to an 
'udit 

of intemal fintncial

..i-iitJ 
"ppr,""u. 

. m audrrofinremal tuocial contlols and both issued bv the ICAL Those shndards

""J,1,"'c,ia-'"i 
N.".equne tlat ve conplv Mtn erhical Gqurements md Plu Md perfod rhe zudir to

.1,- "*"*tr. 
*.*.d,s.,t wherna idequte sremal 6'ddal conrol" over Enancral repomng u"

estabhsh€d and rndfltain€d and if such conttols oPerated effectivelv in all matetial respects'

our audn involves perfoEing procedures to obtain Ndit evidoce about lhe adequacv of the inr'd'l financial

..rJ. .y""- "*i 
S"""cialieporting and then operating effecuvenes' Our aldit of ht€mal 6n'nci2l 

'ontols
.,* s""i,aa repottiry incruded "ri.i"i"g - uderstandins of inGm"l 6n ncial lontiols over financial

-"".ti.,.*ssusdE"risLrratamatqir*akac*exists'.ndt'stingatdevalutingdtdesignandoPeratins
.rL.t 

"i.ss 
or ;"i.-a codnot based on rhe isssed risk. The prccedws setected dep€id on th€ auditor's

iudgment,includingthe.ssessoeotofth€;sksoff,aterialmisstatemotofthelndASEnrcialstatemsts
\rhether due to fraud or ercr.

webe[evethattheaudit€vid€ncewhaveobtainedissuffici€ntand.PploPriatetop'oudeabasisforou.audlt
opinion on rhe Comgany\ intem,l Enan€iat controls systen ov€r financial r€poning'

M..aing of Int m.l Fin.nci.l Conftols Ovcr Fin.ncial Rcponing

A cmpany's intemal Eaancial cootrol oEr 6!aci,l repotting G a Prccs lsign:9 to Prowide reasonable

^*.-"'" .i..a:,,g .h" .li.bility of Enmciat rePomng rnd tne preparadon ot fm'nci'l st'rements for extemal

pu'p"*. i""acc-i-"e -ith g""*ally ac."prcd xcomrng pucrples A comPanv ' rnremal Enanci'l conrrol

ovei Enancial reporting includes those policies and procedures ihtt

(1)peiaintothemainteflanceofrecordsthat,inreasonbledetail,accmtelvandfairlvftflectrletdsacrions
and dispositions of &e as*ts of the comPmy;



(3) provid€ resnable $utuce r%.rdins prevdtion o! timely detection of rtuthorized .cquisitron, use, or

disposition of the company's assets that could have a material eff€ct o. the 6nanoal statements'

Itrhlr! Lirrit.tio$ oflntcrnal Fin.|rcid Codtols Ov.r Fin.ocid R€poning

Becaus. of ihe inherent [mitations of htemal Enancid controls over 6nancid reporting, including the

possibility of collusion or impropd mdagemmt overid. of cootrols, malerial mi.statements due to eror or
fraud may occur and not be detect d. Also, projectio,ts ofany eiBluation of the intemal 6naocial controls over

6nmcial reporting to tuture periods are subi€€t to the ;sk that rhe htem.l financial control ovet fmancial

ftponing nay become i@dequte because of charges in conditions, or $at &e degee of compli,n.e with th€

policies or procedEs may deteriorate.

Opinion

In our opinioa the Company has, in aI niteri.I resp.cts, an adequate intehal lnancial cootrols system over

Enmcial reporting and such jnt€mal Enancial controls over financial reporting were op€rating effectively .s at

31st Mreh,2020, based on the jntemat control ovet faarcial reportjng crit€lia €stablished by the ComPany

considering fie ess€ntial components of int€mal control stated in the Guidance Note of, Audir of Inrehal
Finmcial Controls Over Finmciat R.poltiog i,sed by the Insdrute of CharteEd Accomtants of Indi,.

Phce
Date

: AHMEDABAD
: llh June,2020

uDrN- rooeEzs6AAAAek!4o9

FOR, B. A. BEDAWALA & CO.
CHARTTRED ACCOUNTANTS

B. A. SHARMA
(PARTNER)
M.NO. - 038236
FRN. - l0l06,lw
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PI-ANET SPINNING MILLS PRIVATE LIMITED

CINr U1?29lMH2011PTC222105

Balafte Sh.et a6 at 315t March, 2020

31stM ch,2019

Properw, Plant and equiPment

Capt,l wo!k-i. Progless

Deiered ux a$ets (oeo

Tor.l noo-cu(eat assets

C.sh,nd cash e$xv^lents

Other Financial assets

( )ther curcnt td a$ets

Total currenr .$ers

Equity and li.bilities

Equity

Non-cu(edt liabilitr€5

Botowings

Total noo-curcnr liabilities

Tmde PaYables

( \her iflxncnl lixbiLnes

( )ihe. curient lnbilitics

Total cur.nt li$ililres

Sumoary of sig.ificmt accouoting policies

91,0t2,735 115,010,873

7

8

9

l0
11

12

26,231,259 19,t04,026

35,151.376

2,821,41',7

25,000
'73,515.339

0

191,281,159

13

14

15

61,575,528

16

17

18

19

30,338,739

60,090,441

29,594.155

207,304

1,21.a1.262

120,230,639 t7,71,91,191

Toral equity and liabilities 204.822.658 30E,6o0.402

5to36

22,806.254

5,528,429

20,000
,18,654,688

1,230,701

30,000p00 30,000,0110

12,923,508 9.849,433

Nores on Financi.l statedent

'Ihe accompanviog notes form a. integral Pxn oirb"' financials stalements

-\s per our.ePort ofeven date

FOR, B. A. BEDAWAI-A & COMPANY

Fim Registlation No.: 101064V

Charrered Accou.tants

For and on beharofBoard ofDi.ecro6 of

PLANET SPINNING MILIS PRIVATE LIMITED

fl r Azrr

Directo.
DrN: 05263134

---rx?4
(8. A. SHARMA)

PARTNER
M. No. : 038236

Dat : lllh June 2020

w
(r.dn R.iendekm.r
Ary.)
Ditcctor
DIN:0fl12373

K\

6 3'333,587 2'366'319

----- 1ow5tl'r, tfi )n 243



PLANET SPINNING MILLS PRIVATE LIMITED

cIN: U1?291MH2011PIC222105

Sutement of Prcfit and Ijss foi the vear ended 31st March' 2020 
Amoum (r)

F;;;;;;:;;;;il; F;;;;;;;;;il;;
pi.ricura.s Notes 

31st riarch, 20m 31 March 2019

Revenue from oPerations

Expen6es

(lhangcs io inventoncs of finished goods, vork_io |)lo81\s aod $ock in tlidc

Purch,ses of Trade Goods

Employee benefits exPense

Depreciatlon and uonlzluon exPeose

Total €xpcGes

Proliu(ro6s) before .xcePtioual ir.ms aDd tax

Tax of earlier Penods

Irss: tr'L\T cr€d1t enudement

Incom. t2a .xpen6e

Total compr€h€nsiv. income for the year

Eami per €quity sharc

Basic and diluted eamings Pa equity shues

20

2l
810,074,863

'1,473,420

474,306p31

323,072

22

23

24

25

26

27

2A

29

.15,087 (602,838)

30

r.lozq.oz+t 11,115,771)

(1.02) (0.57)

------ etlSasJs: 474.629.r0J

432,069,139

51,869,085

220,315.831

14,615,626

9,536J20
17,998,135

6A,t62,734

366,832.023

(30,969,16s)

44.952,536

t2,o29,525

12.231.657

ta,690,724

53,174,411

.................,..........._ euSS?.2.70 47t,94t,711

(3,038.987) (2,318,609)

0

(3,038,987)

207,304

800,000

(912,2t1)
0

(l

(2,318,509)

0

al

(602,8i8)

'lhe accoopaning notes fom an irtegral Pat ofrhcse Enancials statements

.\s per our repon of even d,te

FOR, B. A. BEDAWALA & COMPANY

Fim Regrstranon No.: 101064W

Chanered Accoungnts

For and on behalfofBoard ol Directols ol
PLANEA SPINNINc MILIs PRIVAAE LIMITED

(8. A. SHARMA)
PARTNER
M. No. : 038236

D.t : 11$Jme 2020

W
(Kdm Rajfldralem- Arya)

DIN:01712373

(tt A'1
(Rat@ddtmd Chddulal

DIN:05263134



PLANET SPINNING MILLS PRIVATE LTMTTED

CIN: U17291MH2011PIC222105

Crsh flow statem.rt for the year ended 31 March 2020

3l-03-2020 3t-03-2019

A Cash flow frcm oper.ting acrivities:

Adjushent€ for :

Depreciation a.d amonisation exP.nse

Fina..e exPeose

Ope6ting prcfir beforc workina capital.hanges

Adiushe.t. ror changes in eorking caPnel :

(lncrear) in tnde receivables

Dec.ease/(lnd€,se) in inventories

(lndease) io anancnl *sets

(lnc@se) in otbera$ds

lncrease in tmde Payables

Increese i. other lrabilities

r-.ease in 6mncia-l lizbiliries

C. aov frcm/ (used in) oP.Btions

Iflcome taaes Paid

Ner.ash flow foD/(used in) oPesti.g activiiies

B Ca6h flow fom investing activiti$:

Ner .ash (used in)/flou fmm investing activiri"

C Cash flow frch lina.cing activities:
Proceeds ftom lonS{erm borowings

Finance exPeof Ptd

Net cash (used in)/flow from fmancins activities:

D N€t incrcase incash and cash equivdents

Cash and cash equlalenc at the begonlns ofthe vetr Geler noc 1e)

Ca. :nd cash equivalents at the etrd ofthe vear

E Cash .nd cash €quivalents comprbe8 ot
BaLaoccs with banks on cwreot accounts

D?osrts with ma nly less thao 3 mooths

(3,038,98?)

17,998,135

9,536,120

(226)

(2318,60e)

t8i90J24
12,237,651

0.881)

u,495,643

r2951,122

52,a72,161

5,000

23,689,945

(67,808J44)

28225,289

28fi7,892

25,165,0U

Ql,2r9,017)
28,300

05,763,338)
3t,499,041

(2A,078,320)

(1r,t28,415) (31.527,93,")

63,302,576 (16.688,289)

lSoo-ooo) (l'-61)

62,502,576 (16,692,052)

1,881226

t,881

(50,259,070)

(9,536,720)

21,3t9,526

112,237 ,6s1)

(59,?95,?90) 9,081,86t)

2,107,0t2

2,a2t,4t7

(7,608,302)

10,429,719

----=A.4rr-------,

-+szlt29 

z,8zt,4t7

3,181,014

2,347,415

569,002

2,252.415

'Ihr.c.ompanlhg notes lorm an htegnl Pait o'thes€ nnanciah shtcmenF

.1s per our rePort of even dat

TOR. B. A. Bf,DAWALA & COMPANY

Fifr Regrstntiod No.: 101064W

Chan€rcd Accountuts

Fo! and od bchallofBo&d olDnectos of

PT,ANET SPINNING MILLS PRIVATE LIMITED

w
(Il!fu M.rdBloda Arta)

DIN:01?12373

( u+urt
(Ratendft kunar chandulll arYr)

DIN:05263114

(8. A. SHARMA)
PARTNER
M. No. : 038236

Date : llthjune 2020

226
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PI-ANET SPINNING MTLLS PRIVATE LIMITED

St.temetrt of Chmgcs itr Equity for rhe year cnde d 3lM^rch mm

A. Equity sh.r. caPit l

hs.iihed and fullv Daid uD

As at 31 March m18

I$ue/leduction, if any duing the y€ar

As at 31 March 2019

ksue/teduction, if any dudng the year

As at 31 March 20m

3,000,0{0
0

3,000,000

0

3,000,000

30,000,000

0

30,o00poo

0

30,000,000

B. Orher equity

As on 31 Match. 2lt8

N{ovem€nt fo! the Year

A3 on 31 M.tch, m19

Nlovelnenr lor the Yed

lA6 otr Jl Mtch, 2019

Retained

(8,133,66'2)

(1,71s11r)
0

(9,849,435)

(3,074,074)

0

(u,923,508)

(8,133,662\

0,715,771)
0

(9,849,43s)

(3,074,074)

0

(12,92i,548)

The accompanyhg notes fom an integ,l Palt of rhese fnancials statements

\s per our rePort of even date

FOR. B. A. BEDAWALA & COMPANY

Fid RegistraEon No.: 101064$

Chartered Accountarts

For and on behalfofBoatd olDlectors of

PIANET SPINNING MILLS PRIYATE LIMTTED

-<*g:1
(8. A. SHARMA)
PARTNER
M. No : 038236

Date : llthJme 2020

(Karan Rajendrakumar Arya)

DIN:01712373

(rorr
(Rajendrakumar Chandulal Arya)

DIN:05263134



PINNET SPINNING MILLS PRIVATE LIMITED

Notcs to Etanddone finrnci.ls satements for th€ y'rl ctrded 3l March 2020

3

3.1

Corposle info@.iion
flanet Sprn*e Mi[, p"*te loited (lhe ComP'rv) is ' privare Companv' donicil€d in Ildia uoder the prorision ol th€ ComPanies \ct

20ll. Th€ Company is €ngaged n \PmnrnB 
^cdurv'

Ba6is of prcP.r.tioo
Thefinanc]alstatemeoisoftlleComPanvh^vebeeoprePdedinaccordancew]rhlndiaoAccountingstandards('Ind.1S).oilfredundelthe
i.-p""t", frm" _r.-*ti"g st""i".a.; Ruls, z01i a's 4m€.ded by the companies ondiao Accou.ilns s$ndards) (.\me.dmeno Rules

2016.
,Ihe fi.ancial sarem€dts hawe been P.ePared on the hisbncal cost basis' exccPt .6r ceriain 

'nanci,l 
i.sirufients which lle oeasu!€d at lar

values a( the end of eth rePoni!8 peiiod, as exPlalned i! the accoundng Poiicies beLow

The financsl statemeoE are Presented in ln&n ruPees (INR) and all values are are Pres€nted in tuI' exc€Pt otheNis' indioted'

Summlry of significant .ccoutrtiag Policies

Curreot vs Non Curr.nt Classific.tion

ffr" C*p.oy p-*or" 
"56ets 

lnd li.bilities in the B'l"ce Sheet b"e o! curclt/non-curent cLs6ific'tion'

An Gs.t is crftnt when it is:

, Expecied to be reaLsed or iniended to be soLd or €onsumed in nomal oPenting cvcle

0 Held prituty for the Purpose of Eadmg

i,j Expected to be realised within twelve motths after the reponing period' or
-*h 

o, 
"ast 

.qoi-al*ts uiless resticted frorn b&g ""r'"'ita - ""a 
to t"ttle a liabllitv for ar least F'elvc months afier the reporting

AI other assets a'e clzssified

A liability ie cu.r.nt whcn ir tu:
., t\t.aed ,o be 'e,,red ,n non,l opeBuns Lv.lr

n) Held prmarny for the PurPose ol rodiflg

rO Due to be settled within tweive months after the rePorting peflod' or

*j fn*" 
^ ". "...taro.""l !i8ht to deler the settlement of the liabliliry lor at lexst twelve monihs alter the rePorting Period

All other Iixbilities aie tlBted as oon'ofrent

Deteded rax assets and labilties are classified is non'current a$ets and liabilt'es'

Revelue recoglition

R.v€nueisrecognisedtotheextentthatitisprobablethattheeconoflcbene6$wflowtotheCodpanyandther*enuecanbereLiab]y
mea."-d, -g..Ie$ ot -hen the pzFeni is being made. Ra6ue is o.asured ar rhe fdir aalue of the coosldentio. received or receiv2ble ncr

"ia;...,*.iae., 
;,. -comt co"tectuany deEned tms aod inctusive of qcise duty, raking inro account conrnctuary defined tems of

paydent excluding taxes or duties collrcted on behalf of the sovemment

int*.,t in_." i. .-gn1s"d usinS effectrve interesr nethod @rR). EIR is the rate thxr exactlv discounrs rhe estmated turu.e cash pavme.rs or

-.eipts ""er 
the.*pec"ted lire of[e financ]at insttumenr or a shorrer pedod, wheie appropnate, ro rhe Foss ^flNni 

oirhe fiMicral asser_mto

tt'.mo.ti*acoslorafrnalcidliabiliq',whe!c,1.ul.tjn8theEIR't}eComPanyestifixiesfieexpectedcashf]owsbyconsldennSauthc
conrrrctual r.ms of the Enancirl instrumenr but doesnl cosida the expected credit loses. Interest i""m€ rs included h the other income in

rhe St emeni otPront and t $.

C.sh and c.sh equivalents

CashandcashequivaLenrsmthebalancesheetcompr]secashatbanks,ndonhandandshorttemdeposilsfilhanodgmalmaMiryofrhree
modths or le$. which are subiect to an insignificaflt nsk ofchanges io value'

ForthepurPos€ofthestateoentofcashflows,cashald.ashequlvalentsconsistof.ashandshort.tefrdeposits.asdefinedabove.oetof
ounundilg bank o"e.dnfts as they are considered ad DiegBl pari oi rhe ComPalv's cash nanagement'

P.openy, pr.nt .nd .quiPm.ot (PPE)

3.3

Prop.lty, prant and .quiPmcnt md @piiat work in Prosres iJ. 
stateg i: @5t of icculY:- "1 :1*T:iIl'-'-'ji:Y:T::::"::: ::irri#l,i' i.,.i,"1,i*';;;;"",".ai*i -,r,. acquisirion md'*Tl :::Tf1l3:""11"T:.*':'1"."Tiii5i;

suisqrnt @sts ac includ.d io the ds€t\ otving amount or recogniscd as a sepatate *sa' as when it is probable thar

i-.*"-""-,mic U"l" *sociated with tLe item wil flow to the ComPxnv and the cost of the item cm be

*,o*t "f,f," 
.pf"""a p* is d€r€cognised. A[ other rePxiA and m'intenance aJe chdeed to the Scrtmglr-dfiBri

i.ancialperiod b which they are incurcd.

Bo(owqg cos elati.g to acquisitlo. / corstflction olpropery' ph'r a'd equPmcnr whrch mke sub*ant1^lP'nod ol time i

lotendca ise are atso nclu,lcd to rhe cxt.nt the! r.late to th' P6iod iill such ass€s ire re'dv ro bc Pur ro use'

3.4



PLANET SPINNING MTLLS PRIVATE LIMITED

Notes to standalo.e Gnanci.ls st.t'm'nt€ fo' &e vear 'nded 
31 March 2020

Depreciatioo is cdculate<l on *itteo down valu' (wD\) method usins the 4Es dn::9"!t based on the useful lives estimat€d bv the

manaeemeot. Further, pu6',.t t" tr" 
"""U"'ti"''ti 

stheiule II of the dompaoes Act 2013' bv ihe ltinisrv ot CorPooE rffdB erf€*iwe

;ll;"iil'.'r;;:;;;;;;.;,;.. -,";;;r\ fta*$ed md 
'hanged' 

wh*'"er nece$ary the userur lives to comPute depreci2tion' to

conform to the requ;ements ofthe ComPanl€s Act' 2013'

Depre.i.tion.nd Anortisation
wDv ftethod which are xs touowslF lh,rqed on fie basE ot usetulute o

Euildng 30

(Xfice Equipment 5

15

et*U.A rn,alt^tion, 10

3

5

r*jt".. ."a r*t"."t 10

3.5

An lt€m oi proPerty, plant .nd equipmedt and Mv e8 frca'r pxrt ntqlv recognized b derecognted upon disPosal or when no-lulu e

".","J"1.1"ai, 
,li'",p"aed fm'us me or disiosa-. aoy ga; u ros a';;g o" dcaognro"n of the mset (c.lcurated as the diiference

i"*e". ,r," ."i a"p*a'prceeds md rhe canyid amoun, oi tr,. *,"9 n hcruded ,o tr,e srat ment "f Profir and Los when the l$et is

The residual ,,lues. usetul lives and methods oi depleciation of PrcPertv' Plmr atut equrpmcnt ae revi*ed at each En'nc'al vear end ald

adiusted pssp.ctively, iaapPrcpriate'

".." 
Li* *. .n-" s c,lculared by dvdms the nei piofir tr lo$ ior tbe penod artf,burable (o equiq sh^reholdss Gfter dedEti.s

"*ii,,"Jr" 
LiO uy *. *",er't"a 

","'"g" '"'s-'r "q"ii shares ourstaoding ;uihs the P'nod rhe veishted ilegse number oi equirr

shdes outsta.ding during the Pedod.
ForthePu+oseofcalculamgdnuedefuEspershde,thenetProfitorlo$lortheperiodz.ttributabletoequityshereholdersandthe
."ir,"a'^,,i'rg" *.s". .r ,h""*. o*'t-a;j a'ftg rhe perlod are adjusted ior the effec$ of aI dilutive potendal equitv shares'

rl,.a**p-*r..o,"p"a.acomprisescurentaflddefeftdt.x,TaxisrecogtredjntheStatemedtofProfita.dLo$'exceptiotheelleflt
th ir retates Io items recoedsed in oth.r conp,ehensive ioome "r diraJy io equry. Io ths case, the tax is arso recognised h orher

cooprehensive incone or diactly 6 equitv' r'sPectively'

-eltin.od.rd
L'..ottaxsn4suredattbeamountexpectedlobePldtoeta!ruthodr;esnrccord:ncewiththetaxatronlawsPrevailng^odaPpLcable
;;;;;;r;;;;;",,-.,, ycu. Mrmgemsr peiiodtc'ary evarultes po,bons iaken m ox reruhc w,th rcspei to situaroos in which apPricabre

,", ..g,r"t]". rr r*n" . ;terp-tatrJ". rt esraurisl* prousions whcre approprate on the basis oi amounts expecied to be p^id ro $e tax

ilr; ._." ,** *" .ecognised ror rhe turure ta-r consequences atribuBble ro Eftpon4 diiferences b€rwee. ihe a!.ancixl slaeoenr

carrymg amo,nn of exis.ng xcrs ana uuna aJ trreir tax b.ss in the fidancial statemenis The elf-t on defe.ed tax asets aod llabihres ol

achangemthera-\'atesisrecognisedusmgthetaxratesandtaxlasthathavebee.en&rcdorsubstandvelyeoactedbythtBalafl.eSheetdale'
Deferredt.xassetsueiecosnisedonlytothedtentth.titGprcbablethalfutur€taMbl€profitwilbeNarlableagainstvhichthetemPoory
d1ffr€oces can be urili,ed. Defeftd i.x asets and defe(ed td liabiliues are ofseq if a leg.Iy enlolcerbl. !€ht exlsts to set o'f arst rax

**ts asain$ odent tr li.urities oa thc derereJta a*ets rnd defeced tax lubnires relaie to the same tarable entitv ard the samc taxation

ln the siruations where rhe compa$y is enut]ed to a ta.\ hotiday un.ler the Income-tax Act, 1961, m defdred taa (.$et or li.bility) is recoSnised

in 
'espec, 

of t@ponr) drtfs."... -hi"b.*e"" d-i"e 
'h' 

u* r'ola"v p"'oa r" r-t'" 
'xtenr 

rhe Companvs gross torilinrcme is br(r to the

il:::;;;;; ;idav pciod Dere(.d ; ' "'P"' 
oii''po*'v an""*' which rev6e arre( th' 6 horida\ pedod a

*".s,'.oi",nir"*t*tn,i,""-p"..vain-"'*';s',,* T.'*it*i11T:l"T:"T:-1"::fl:J:,"'#:*5i:f;:i""::::"t:

3.6

recosusco u urE v.d u w ----ita"* r,i." 
",ror. 

r.c.-" *u s" 
"*Lur" "g.-st 

whrh suclidele-.re{td msets can be
extenr th"r ir has beone reasombly ccnain' that so 

--. ):..-_---. -,r.i-r" ^;;na" *"-" _*""*;;";;" u*.<)i*u"a. r- '*"*i i"" 
"r 

d.fft; t*es, th' temp"orv direrences which oflSinate tEst are codsidered ro r*er6'



PI-ANET SPINNING MILLS PRIVATE LIMITED

Notes to steo&lore fia:ncials etetcmcats for the ye" eoded 3l Mrrch 2020

3.7 Ptovisiotrs, cotrtiogent liabiliti€6, contiog€nt 
'66ets 'n<t 

comitD€nt6

\ nrovNion F,ecosni'ed wf'."1"'" ''^ p'*"''r'91d'o rrutuk ohLsauoa dr ' rc{lr^iDrr'venr'nr"oroh;hl' rh'r 'nournouo'
rr ouiic\ wdl Lc requr.d ro s'ale ihe obb6?uon' and rn rc'Pe'' or \h'(h 

^ 
reliabre e 'i-"'' ."" 

i' -'d' The'e ''' 'e"i*co :' e'ch Br''n'e

sheer dare and adiusred 
'" 

r"1"., ,h" .".."J;;,;;"t ,l.r a."ro,u." io.. .onringenr liabi,tv is made wh.'e thue s a pcsible obltgauon

arising out of past event, th€ eaistence ot which wil be 
'ontumed 

o'lv bv ihe oc of onc or frore uncertah tuture

events not wholy wirhin rh. ..nt .r .r tr,. io-p-y o. 
" 

pres".t oUirgatio. 
^nsi.g 

out of pasr event where ir N elrher nor Probable rhar an

*,n"* .f *-t.* *,1 t" requiled ro s€ttle or a rel]lble esrimate of rhe 
'mount 

cannot be made

Iftheef'ectolthetimevelueofmooey$oaterial,provisioosared]scountedusingacurentprcmxrateihatreflects,whmaPPrcprlate'the
risks specific to the liabitry. wren arscounn"g s used the inGease in rhe provision due to thc passase oatioe is recosrised as a finance cos'

3.8 Fan v.he disclosucs for fin.lci.l .s.ets 
'dd 

fiMncial li'biliti's
The maoag€mst believes that the fair vdues of ooo'cur"nt financEl a'ssets (e'8' Iov'shefl$ ar F\rPL loans and othe6)' curcnr nnaocial

assets (e.q. , cash cquulenB, tmde aod othe' '""r"Jr"', r'-O' **"ure"t fioa"cial labitities $d turst lhxncial liabilitles (e's Tmde

par ab)e" ind orher po,ble, ,nd orhr6' rpProm're rher cefling mounrs

fi;;;;.;;,.;;, 
";;r""aea " 

fa;'*r,,ar,",1oi,t. .*tie.t in,,nquoted €qui! shares othd rhan sbsidixry, which are crassincd as

" 
.,ii,,Ii"l t." ,r,."1 *c comprnv beiie\e" lhar mpacr or chanse on rc"oun' or rrr \ kue F nlsarri'xnr

;;;;;G; ;;.,*ent iimutuar tuod is Jere,,*ed by re-re,eoce to a,r,rabre net afet varue 0'JA\) ava abre from .esPective -{ssers

"' rasem.ni ComPanies ('AMC')

fair value Ec.surement
r[. a.-p*r-**., l.ancial inshmeots. such xs, investments 2nd 

'ldvatNes' 
at fd; lalue ar each bal2occ sheet dat

oJ,",,Ji. r',1" p"- 
"" 

*.uld be re.eived ro seu an asrr or pai.l to r4nsfer a LiabiLq m m olddly trmection bcMeen market par!.ipants rt

fie measurement date. The txi a* -**-.*, i. ir*a on $e presumpuon rhat the lansaction to seu rhe aset or lnosl6. the iiabl]ltl (akes

> In the principrl market for the.sser or habfirv' or

t t" tl," 
"U."n.. 

or . p""apal oekei, in ihe most advaniageous market lo! the asset or labiltv

The principalo( the most advaotageous market must be a"essible by rhe Company'

The fair value of afl a$et or a rabitiry s measured using the lssumptiofls rhd mdkei parucipaflts would use when Priciog the a$et or tial'liry'

r$umi.g that market ptticiPants act in th.lr econodc best intdest'

A ta1, value measurenent ot a non fmancial asset t*es inro account . ddker panicipa.cs ability to geoeate econonic bene6ts bv using rhe

,.*ii" it, t igr,*t 
"na 

*r, rse or by sefing it to another maiket panicipaot that would use the asser n its highest add best use'

TheCodpanyusesvaluaEontechniquesthztareePproprieleinthecfcumstzncsandforvhrchsDfficientdlt,.reavatlabletomeasurelar
.'*,.""*itg,r," *" .f relevant obsewable inputs and nioimiziog dle use olunobseNable inpu$'

_.- r$ets and liabiLlles ior which fan \"rlue is mersured or drsclosed in rhe Enancial starements are c2tegorized withrn rhe ld vdue hielarchv,

> Levet 1 - Quoted (unadiusted) mrket Pric€s h acdve markes lo' identical a$es or habilities

>Level2valuationtechniquesforwhichthelowestlelidpurtlraiissisdEctnltotheiatlxluemeasureoentisdi'ecdyolindfectl)
> t?rel 3 - Valuatlon echniques ior which tbe lowest level l'put that is signincant to the rar value ft'asur€meot is unobsenable

For^sseisandlabnitlesthatarefecognizedbrhefinancialstztementsonarecur.ingblsis,theComPanydetermiieswhdhetraNfeshek
occu(edberwee!lelelsinthehierarch,!byrelssesshgcategon2at]o.oasedonthelowestlevelnputthatissignificanttothelaivxlue
mea lement * a whole) at the edd of ach reponhg Period'

TheComPany'sNlaoegeme.tdetefminesthePoliciesandproceduresforbothrecu;dgfai!valu.me4uremedt.such.sdefivativeinsdments
ind udquoted/quoied iioanclal lseis masured ar lin value'

exte."el vatuers are i""oLred ior valution oi unquoted Iidancial assets and fm.ncial ii^bilides. lnvolvemenr of external ulue6 is dccrded uPon

-""+ o, ,he rr-"g"-."t. Selecnon cntera includes market knowledge, rePut'tion' ndependene md vhether professionzl sknd^rds de

;J,,,-"i. n. u"."30-"nt dddes, aiter discussions witr, The c"mpaols extenal v^luers, which valu.rion techniques and lnpurs io use lor

.{teachreportingdate.theCooPaoyandysesthemovemeotsinthevaluesofasetsandlab,]itleswhichd€requiredtobereoeasuredorre

".,".*a "j 
p.. ,i" C"-p"nyt accouoting poLicies' For this analvsis, the Companv verifies the maior iopun aPPlied io the latest laluaiion bv

agre.ing theinfomatr.n in tne valuaxon codpuratio' to co'tmc$ and other relevant documents

TheCompany,inconiunctjonwiththecomPanv'sexreroallaluds,ahocoftparesthech2ogeinihefar\alueole^chasetx'dlsbiliqwith
rere"""t ert..""r sou-- to determlne wherhq (he ch'oge is reason2ble on a v'adv basn'

Forthepu+os€ofrxiivaluedisclosures,theCoopanyhasdeterNnedcla$esoflsstsandLiabiide\onih€bxssolthentNre.chzr^crerislcs
r"d ;sks "ithe 

c*t o lability and tne leveL of the fat elue tretuchv as exPlaned above'

3.9



PI-ANET SPINNING MILIS PRIVATE LIMITED
Notcs to sandaloac finarci.ls st' icocntd for th' v'ar ended 3lu^rch20m

3.10 Financial insttlrcrts
-: A fnancial ins@meol is any contect th,t Bwes rise to a Enancial aset of one eotiq and a finaocial liabtutl or equiry iostrument ol another

Finenci.l .$.t6
Iliti.l recognition .nd Demurcment
,rn rroanciallsen are recognized ioiualy ar tai! value plus, io the cese oi financial asets nofiecorded at fai! valu€ through pro6t or loss

transxcrion cosrs thar are anributable ro the acquisiuoo ofthe finaoclalasset'

Sub.qucit Ee$rreocot
For purposes ot subsequedt mqsud.at. {hancid a$ets 

're 
cllssified in lonowhg categories:

A) D.br iNtruentg
i) D.br insrumclts at .mortis.d .Gt
-{ debt instomedl is measured at the morEsed cost i' boih the folowing conditions are met:

(a)TheassetisheldMthinabusinesmodelwhoseobiectiveistoholdassetsforcolectingcontraciralcxshflows,and

[)co"tmctual tms of the asset Sive ris€ od speciiied dxres ro cash flom that are solely paydenrs ot principal and interest (SPPI) on rhe

prhcip.l amouot outstafl diog.

Thiscegoryisthemostrel{aottotheCompany-Aftdinniarnmsrenent,schfinaf,cial^setsafesubsequendyme$redlramort]*d@st
,,*g.r,.'"n".* ;"-" -re @rR) method:Amortised cosr is calolared by takins into accourt any discouor o! pred@ on acquisixon and

- _or 
cosrs that rc an intcgral pan oi fte ErR. The ErR amo.iisarioo is i.clud€d in inxoce income in the Pro6t or los. The lo$$ arising

.-,n mpaiment *" .*g"i*a i. the Profit or loss' Thn caieso'/ generalll applies to ioans' sccudq dcPosrts gven' trade a'd other

ii) DGbr instrume at FVTOCI
Adebriostflmmtissubsequendymeasuredattxir\2]uethlouShothercomprehensiv€ilcor.ifitisheldwithinabusessmodelwhose
oipcrre is rchi*ed by botn .on"cti.g .ont'a"ru"l 

""sh 
flows aid seliog financlal lsets and ibe cont4crual terms oi ilte finao'ial asset give

;sl o speoIiea arta to crsh flows that are solelv pavmen$ of princiPa;nd srcst on the piiocipl moudt outstandhg The ComPanv has

noiclassified a.y fioancl,lr$et into this category'

ni) Debr insroDent 't 
FVTPL

rl"ffl r a resiauat otego.y for debt insrllmenrs. Any debt inslnnent, which does nor m.et the citeria for cltegorizadon as at @on;ed cost

or as FVTOCI, is cLssified as at FVTPL

Ioaddilon,rheConPany,.lyclecttodcsi$ateidebtinstflmeot,whichothtNiseoeetsaoofized.ostorF1"T()C1cfiteiie.asaIF\,nL,
Ho*ws, uch cletton is anowed only if doing s rduc€s or eliminates a masuremeot or recognition incodsisrencv (refetred to as 'accounting

DebthstluentsmcludedMthintheF\TPLcalesoryaremeasuredatfdvalu.withauchaflgesrecogni,edi.theP&L,

B) EquitJ int@e.t6
ri ",r'_,i,.,rl.u*r, -" 

,ubsequotly fteasured at frn vatue in rhe batan.e sheet,wnh value chaoges recognised m serem r oa profii md
: : ,i*p, r.. ,r,*" 

"q,iry 
iost@en; for wr,ch th€ compmy has elecred to pr€sent value ch,nges in " other coftprch{sive rrc@e". lt a!

",1.,y 
.'.o-"r, ^ 

,", had for teding, the compaoy nay -"k .o cooable elecxon tor its invstmdts which 2re claslfied as eqult-l

-...."'',,"presentthesubsequentch,ngesinhnvabeinotherconpreheosiveincode'TheConpanymxkessuchelectlononao
instrudent by instdmelt brsk.

IfrheCompanydecidestoclassiryaoequq,i'strumentasatF\rT()cl.rheoalffuvaluechanSesontheitrstfumol'exdudllgdividsds'de
*_g"i,"d; ;. ocr. Thae is no *c.icling of *re amounrs from ocr to p&r. den on s.te of investment. However, The Compaoy mar

@n\le, ft. c@ularive gu or loss Mrhin.qurv.

The compady has ete.ted ro present aI equry inshments, orher ihan ihose id subsi{iialy, thlough FVTPL and au subs€gue.t changes ate

recogo2ed in Statenent ofProfrt and Inss.

Dqecognition
,r fi"ani'rat aset (or, whe* xppticable, a parr of a financial xser or prt ot a sroup of slmnaf 6nenci.l a$ers) is prmariy derecognsed (i.e.

renoved from rhe Conpany\ balance sheeo when:

> The rights ro recdve c.sh flows from ihe xs.t have expiftd, o!

> rr,e io-p.nv has t.a"sie(ed its rtghrs to reccive.lsi flos from th. asset o. has asumed an oblgaroo ro pay rhc received cash flows in

f,n wnh",i ma;e.ial dclav to a thrd pari_! unde. a .pasyth.ough, ar^ngeme.ti and erh{ (a) th€ compa.y hls rxdfercd subsramaui xll rhe

i.t, ",a.*-a,.r,r. *,et, o. e) ie c"-pmy r,,..euter iaosrcred oor retrned sub$antiallv 2[ rhe nsrs x.d ftv]rds or rhc rsset, bui hrs

, ..feiieo (onuol of rhe ,*er



PI-ANET SPINNING MILLS PRIVATE LIMITED
Nores to stmdatonc firmci.lB statcmcnts fo. tlrc year eaded 3l M'rch 2020

whent}eCooPenyhasInnsfefeditsrightsiorcccivccashflowsfrooanassetorh^se.leredi.toxPa$ihrough{nflgemelf.iievaluat$ll
una to *fr"t.*t".t-it t.. ."rained rhe risks and .ewards of ow.e6hip. V&en ,t has nenher t^osfercd no. retained substantiallv rll ol the osks

.:indrNardsorrheasset,nortaoslerredconrololth€aset,theCompany.onunuestolecognisefietrmsleredAstblht6t€otolthe
Compaoyt contnuing involvdeflt. rn thut case, the Company also recognrses an xssociared Labilty The L?osferred asset and the associated

Liatrfi u. -esued "" " uasis that reflects the rights and obllSatloos that the Compaov has ieteined

Contjnuns i.volvement thar takes rhe fofr of a suamntee over the tnnsfetred *set is measued at the loser ol the ongral czrrving amount of

the asset 
^nd 

the maximum anount o i coosideation that the ComPa'v could bc reqtued ro rePav

IDp.imeot of 6naici.l dsell
rr. co.p""y "ppt., ",p.ded 

credir Los (ECL) model for me2surement a.d recoinoo of inpaideni loss o. the following Iinancial assets

and credlt nsk exPosue;

a) Froancial assets that are debr jnstfl$ents' and aje deasued rt monised cost e.g, I@ns, debt secund.s' depos,ts, tfrde rece]vables ,nd bank

b) Finaoc,al assets that are debt insrmeots and are de'sured as at othe! comPrehensive income eYTOCD

c) kase receivables under IndAS 17

d; rmde recei,rbles o.."y contractu righr Io receive cash or.norher Enancial asser tbat result irom tnnsactloos that are witbin the scope ol

Ind,{S 115 aod Ind,{S 18

The Company follows 'simplified approach' for recogliron ol iDPaimeni loss dlowaoce onl

-_.ad€ receivables or cootsct revenue receivablesr and

- -!I lEase receiubles resulting f'om tansacdons withh the scoPe of Ind '\S 17

Undertlesimplified.pProxchth€Companydoesootrackchangesincredirrisk,Rathe.'itrecognisesifipaifrenrlossalowancebasedon
litetirne ECLS ar each lePoning dare, rtht frcm its initixl recognition'

Fo.recognitjonofimpaimotlo$oootherinadciAlasetsandnskexposure'theConpanydetemioesthalwhetherthGhas9:e..x
,uin*"i.*** - i".red1t risk sdd ttutial recognirion. rf credit risk has not itrresd- sSnifimntly, 12 month ECL ls urd b provide fo.

i,"'p"i--, r"*. u.**-, if credrt rsk hm increasid sanitica.ily, liferlme ECL ^ 
sed. If tn $breqrnr period the c.edlt rsk reduces since

niuat .ecognitlon, tben the entity revens to recognizing impaimeot lo$ a-Uowoce based on 12 mo6th ECL

Asapoctica]exped]eot,thtCompao)'usesaprovisio!h,trstodet€mseidpxjmeotlo$2llowmeo.portro[oorltsiodereceivables,The

-atr; is rnsea o" ns histo"-ly "t*-"a i*",,rt .t"s over the expecred life or th€ trade recoubles and is ad,usted for foMrd lookhs

estmates,Ar.veryiePorring&te'thehistorica]obsdeddefaultrutesteupdatedandchmgesiothefoNardlookjnsestmatesareanalysed.
The Compoy has pmume; that default doesnl ccur lxtei than vhen a Enancial asset is 90 davs Past due

ECLis the ditferen.e berween aI contn$ed cash floes rhat a.e due ro the Compaoy ia accordance with the contract and all the cash flows that

theComPalyexpeclsloreceive,dlscounledatth.odginilElR,ECLinpaimenllosallNa.ce(orreve6,l)recoqosedduringthePdod$
ecog.u,e,i a. --me / (.*peose) in rhe slaenent oi;lofir dd lo$ ("&L). Thts aooud s refl(t€d unda rhe h.ad " (\hcr Expense" in the

la.i'T,e mparment los i. preseoted as an aroMnc; in th€ Balance sheet as a reduciio. &oo rhe ner c4-rn8 amou.t ol the tnde rec€iwable

loxn, d€posits ud lease receivable respeciivelv'

Initial re.ognition.nd measuremedr

,U fina.ciailabilues are nitrzlv recogmsed ai f value. The Comp'anv\ fi'ancial liabilitres ioclude trade xod orher parqbles loaos and

borovings i.cLudhg bank overdraft and denvative 6n,ncial instr@ents'

Subsequenr o.asulemeli
s"usei."t mosue_ot o,6nan&l llbilixes depends on their classificatlon as f^ir \-,lue throush pro6r and loss or ar aftofuzed .ost.

A[ chang€s in rxi value of financial liabi]rties clasiEed as FVIPL is recognjzed in the statement of P!o6t and t oss' -\mortlsed cost c2regory 1s

^ppr,-si",o 
L"^ 

".a 
u-,"*i"gs, r.rde and other payables. tfter initial recognition the. fioanchl l,b,titis afe measured ar rmonsed cost

u'sing the EIR m*hod. Cdns a; los$ de recogflized in profit aod los when ihe labiliues are derecoSnized as vell as through the EIR

"_.L"a." 
p-_*. ,l-.rtis.d cost is caicd ed by t"rrng i"t" ,ccount ,"y arscoud d_premium on rcgutsitlon and fees or cost thli 2re

lntegal pan oi the EIR. The EIR xmorti,ation s rncluded as 6'adce cost in thc Statemeni of Profir a"l l6$'

A fioan;i.l liability is derecognised whm the obligation mder the liab'lity s discharged or canceled

tiability is r€plaed by tothq fioh the sme lendd on substandallv diffeftot tems' or th' tems

-oan"a, tr"r, * *"r,""g" or modification is tteat.d as the dd4ogoition of the oiiginal liabilitv and

drfference in th. r€sPectiv. caffying amounts is recognised in the staternef,t of pro6t or loss'

or expires. When an ersting finarcial



PI-ANET SPINNTNG MILLS PRIVATE LIMITED

NoGs to staad.looe fif,.n i.ls st.tcE.nts for the ycar €tded 31 March 2020

De.iwaiive 6l,5.i6l imtrum.nt3

il."i".r"q, "r"t 
a".*A'e Enancral instrumenn' such as foflald cu(enq contracts to bedse c torcrgn 

'utrencv 'rk\' suth de d'(e

-: lnxnciar insEmenis {€ 
"i".rr.""*""0 ", 

iJ Jr* thioush pfoflr or ros; G.vr"L) on rhe dm on whKh d dervaure conuact s ente.ed

mto end are subsequenrly r.--*,*"a * r* ,a,". oe!i,ad; ale olned ^ 6n,ncixl assets when rhe faf value s posiflE and as fin,ncial

hbnires when the fa; value is neSative.

nnygahsorlosesansmgfromchangesinthei,]lvalueofderi\atlv€Enancjdinstrumenrarerecogflisediothest^temc.tolProfitaodloss.

Recla$ific.tion of fid.ncial insr@ents
ir,. irri,t *"og_,;on, no reclassificarion r made for rh,nci.t assers which are eguirJ' iostrmeors. For financol a$es, which zre debt

,,*."*,, ".i^.in",on 
is mde only if ther. G I change in the business modei for managing thoe asrts. chmges to the busmss-oodel

ar expected to be inf.equent. rf rhe company re.tassifie. *r! fr.rnl crs, iupplres the r<Lx$i6srioo prcspecuvely from th€ reclasiic.tio.

a,t" .Jn.l i, tt 
" 

mt ary or the ilmedA€lv oex epoding Period tolowing rhe change ln the husiness model'

Oflsettiflg fim.i.l as€et3 .nd nnuci.l li.biliti€6
;;;..i"1;*t. 

""d 
l,"b,l,ri.s are offsei and rhe net amounr G rcponed in the balance shed i. thtr€ B a cu(ent\ eniorc€able lesal nsht to otlsct

,i" .1."n ,"a "-**. *a there is an inrenrion to serrte on a nit uasn, to etise the asse6 &d setde the labilifles smultineouslv

3.11 - .ots Occurine After B.l2n.e - Sh€et

TheCompanyeuluatesevelsaodtnnsactionsthlroccursubsequenttothebalancesheeldatebutPdortotheaPProvalolfinmciAl
sfatements to deremi.e the nece$iry rirr r€coSnirion and/or reponid of ady ol ihes. evenrs rn.l hansactions in the 6nancial st'temens ls of

j1s NIarch 2020. there were oo s,bseque"t evcnrs to be recognised orrePorted ftat're not 
^lreadv 

disclosed'

3.r2 lop.ct of Covid - 19

IothelastweekoiNlach2020,anoutbrsksituationaoseiol.diaonaccountofcovlD2olg'TheCoopanyhdrctridgedsuchoubrezk
.i.r,i* * *t*q"*, *"nt to the Balance She€t date i'e, Nfarch 31' 2020 in teds of Ind AS 10 "RePorting on Ereot '{ftc Ballntr Shei

o"te" *a t* 
^..,s"a 

tr," opemtion,l and Enxnciar risk oo going foMd basis thoush comPanv's oP€ario$ c-:,"*9 
'." 'h' q":l;t:i-'-'l-

f. ""**g,ft" 
i-paa o" tt" recoverabdity of Enxdcial 

'nd 
no'_6nmial asets' the ComPanv has consrdered

ir.*r-'"p . ,1. a*" ot approval of the* financiat statements includins credit repo.rs rnd econooic io.ecasts wherebv it exPects to

;.;;;.;. J,r,*,-^,t. or the 
"ssets. 

rhe Coopaoy has performed sensiri'iry adalvsison the a$umptions used o. a$esiog rhe mpact oo

rhe codpany's opcntions. o" 
"""."n 

b",,, ;;" ;";"sJ'"";"" "' "' '"v ''diuo to long term nsks m rhe comPa'-!\ abiliry to continue

." i mh,.oncd znd neeuf,q G Labdrbes as and wh; thev falt due' an{l compLianceuih ihe debi cow€oa's' as aPPlic'ble'

il:il;:.;;. ";.;;".i"J-."W.",m.*.of 
the compa"ya"etotovlD- 20leoutbreakmaybe d,fferenr from that esrimated^s

", 
i*"'.r"pp-*, ir **e financial stzre-ents a"d the compMy w,n @ndor ro crosely monirof zny marerial cha.ses to iuture eco.omic

3.tl ernoenl Gi2nts
Governmentgra.ts^rerecogn€edwherelh€.eisreason.blea$urancethaitheg4niwillb.re.eivedAnda]]Attzchedcondltonswilllre
omptred wuhi vro rhe gmor lelaies ro an expeose item, t is recognzed as mome on , svsrem,tic basrs olcr thc periods thar the rclaied

costs. for wirch it is inteodea to compensate, *'expensea wten trrelent rebres to an a$e( rtisiecogMed as bcome in equd aoouors ove'

the expected userul Iile ot the related a$€t



PI-ANET SPINNING MILLS PRIVATE LIMITED

Nores to stanalalooe financiab 3t.teme s for the v"r ended 31 M'rch 2020

Sknific.nt accountilA e3tin.re6 and a6umPrios

ir,=.I.*a." "i *i ompany,s Enancirl .io,"."no .,t*.". managemcar to mkc ludfemdri 
esrimies a.d .ssunptions that affed thc

'.",.,,..r dou6 o! r$enues, eapense\' """" '"i G"'il" 'nJ 
rh' aLumPanqns drii"'** "l 't'' Ji*r'^u( 'f "nu'<cnr L"bLrue

;:::::";H;;.,:.;;".,i.-**.'.",ri".ur inourc"me'rha requeatuedar'd'u$n'nrrorhe'arrvinqam"un'lota*en't

liab,lties affected h fuhE Periods.

Estihates .nd ssuPtioN
rr. ky ^.*po.* 

J"*"min8 the tutue and oth.r key soEs of esrimxon un@rtaidq, ai-the reporxns dere, rhat have a sis'xficant lisk ol

.,*,.g 
" 
*".,a "ai".*"*," ,1" 

""-y.g ^"*" .iassets an,l l"bilines wirhi. the next financiai rar, d€ descibed below The CooPaor

based its asmpoons and estirotes on pmeters awilable wheo the fi,rancrd statements were praarcd. ExisrioS cirorutams and zsumprons

"t"*nr*.a*r"p--o,howevd,mychangeduetoldketchzngesorcL(trfrstaics'!$ngthatarebel'ondthecontroloftheCompaov'Such cha4es r reflected in $e dsumptions when rhev dd'

ctrangesinthee*p.cteause6nLfeolthcexPecledPrdemt'.cons@|donolfuueec,,n',mcbcn.fiR€mbod]cdintheass€taleconsideledt(,
mor.lf, trre anonisrtoo p*iod or method, as approPri'rr. and 

'r€ 
EEared ]s chanse\ m accouniins esmtes'

Detered iax a$ds are recognGed for 6used nr credits rc rb€ qrent thar it is prcbible that taxable prc6i wil be available a):ainn which the cr'dits

"- i" dri*a. s,g"in** ;nag€meor iudsement h iequired ro det(die fte amosr of deteired rax assds rhar can Le recorti,ed baseLl uPoo

,i '' or" .l-4" ,ia ,". *""1 ot tutue tdable Prcfits tosethcr wtth tuture ta planninB stlateslcs'

ThccomParyhas(,nsjder€{]thePossiblee.ftctsthatmyr€su]tfromrhcPandemj!r€laihgrcCofIIDlgonthecarrlngad.uniso'loans.Io
;.,"r,il;,i.;,.-r-* "raani 

to trre posuure tunue urcertaimes io the globar economc .ondirrons beNv or dis pandemic, thc comP2nI'

". ", 
,i" i"* 

"r ^pp-a "t thesJ6nanctsr satements hzs used nteraal an<r extenal souc€s of infortuuon includins dedit repolts and related

i"r".*r*, *-;it o-.asts. The compz.y h.s perf,med scnsliuty anaty{!.n rhe }rmfb,,n. used and based on curcnt esdmtes exFcts

*""".,r",g'.-*.r*"*".,,"t*itllr".-*'"aThtmPactofCOvlDtg''nrhtC"mpanl''finaocialstaleoenNouldiffer&omftat
esiiruted is at th€ date of lppro\ul of rhese condensed Enlncgl stat@€'ts

j\



^*. s"! B^ Iq*9 6x E Y;

i3 Pr : e!

Lq_8: :: 5 Bi

9i S: S t;
35 RA E- ;. ii-

se 5-a

56

+++
.J ..f d

33E

soosooB
6i 6i 6i

-- c- o^

o^o.o"

o! ol c:

qq"l

9

t!

ql

E,I

d

..h!.8

a.

A^

2E

R
!

g

z

=9F9

>i

-.i I
OEza
z9z3

2e
az

€

,J

o



PLANET SPINNING MILLS PRIVATE LIMITED

Notes to standalone financials statements for the year ended 31st March' 2020

31st March,2020 llsr March,2019

6 D.ferr.d ta $s.ts (n.t)
On differenc€ betweei bool base and tax b'se of dePreciab!€ 

'ssets
3,338,587 2,366374

fZA,SAt z,see )to

Raw material and comPonents
16,'716,441

2,635,734

6,879,084

1.1,120,121

4,553,571

56,830,332

Othes

Cash and cash €quivilents
Balance in cuEent accout

Other Findcial .ssets Cutre

Other cur€nt as€ts

Balances witl stltutoty/ Goverment Nthonties

Advances io Supplie^

Prepdd Factolv Licence Fee

Oth€r curcnt ta assctg

Advance Incorne Tax(I"let of Prousion)

TCS Receivable

Shlr€ capit.l
A). Authorized, issued, subscrib.d.nd Paid uP shar' capital

Equty Shales ofRs.10 e.ch

Issu€4 subscribed ard funy P.id up sh'res

30,00,000 Equity Shares of Rs.10 each vith voting rights

2\a06,254 3s,157,316

3,181,014

2,347 Al5

569,002

2,2s2tt5

10

11

48,654,688 ?3,575,339

1,150,000

80,707

0

0

13 - 

t.zlo.?ol o

50,000,000 50,000,001)

50,000,000 50,000,000

30,000,000 30,000,000

Oot.taoding for m"* Oa" six months from tIrc date thev b€came du€ for pavmeot

- 
,tf-2ltlSl ?9,104,026

1,503,623

18,102.631

3,2U,422

32112,954

- 
sszs.qzs 2'821,411

20,000 25.000

- 

20.000 25,000

20,252,22'l

4A62,s23

23,939,931

0

31,16621\

36,974.316

5,196,229

238.523

30.000.000 J0,000,000

72

(.) R.conciliatiot ofthe number of the shares

At the begiming of the Ye.r

Moveoent during the year

Ar ihe end of the velr

3p00,000

0

30,000,000

0

3,000p00

0

30,000,000

0



PLANET SPINNING MILLS PRIVATE LIMITED

Notes to standalonc linanci.ls statements for thc year end€d 31st March' 2020

d,, Tc,ms/riBhk .tr.h'd ro equity shrres'
:' 

,f," i"-o* n* *h one clms of equitl shres havinS a parvaluc of'10 per share Each holder oi eqlxtl shares is enntled to ofle tore I

.flioudanon of the comp-y, th" h.ld*.;;.';G ,r,i."J*,1t" *oo"a . *ceive remarning assets of th€ comPanl, irier disrnbuilo! or

.,.,"'-." *, s". *.ioio" 'o 
thc 'umu or 'eun''hare' 

held ht rhe 'hireholdcr'

(c) Detdls of shareholder holding Eote lhan 5% shares in the Companv

Equity shde6 of {10 each fully P.id 31si March' 2020 3l Match 2019

J,d.l worldwide Limii€d

Otner equity
Retahed €rmings

Add; Profit/ 0o$) fo! t}le Year

closina bal.nce

Bonowings
Non-currclt bo$owings
Unsecured lom loteiest free

Others

From Body corPoates

- rde Pay:bles
-.,,a1 outstmding du€ of creditors other thm micio st€ryrises and sf,al etrterPrises

Orher finamial liabi[ties
BanI T€1f Lao
Cash Cledit

Oth.r cuftnt liebilitics

Advaace from customers

Salary Payable

19 Piovisiors
Provisions for Income Tax

30,338,739

30.J38.?J9 10,30'68'063

% Holding

3p00p00
100.00%

67.515,528

0

,000p00
100.00%

(d)

(e)

Shares tesered for issue uder option

The Company has not rcsered any shares for issuance uoder oPtioos

Aggegate numbcr of bonus shares issued' share iscued for consideratiot othei than cash and sha'cs bought back during the Pe

immedi.tely preceding the reponing da(e

TleComPanyhasneltherisu€danybonusshares,shar.Sforcoflsiderxnonotherth.ncxshnorhastherebeenanybuybxckorsharesinth,
icdhg five years from 31st NIa(h' 2020

14

(,)

t7

(9,849,435) (8,133,662)

15

2,59,95.01)0

8.s3,2:r,q,r2

ez'sts,sza 1l,r.r,rg,6qz

10,10,68,061

0

60,090,441

60,0e0,441 1274362

18

2,1I ri,,11,

962,571

10.000

120,098

0

1,1,+8,768

100,000

0

29.s94.155 I'J68,866

207,304

l] 0?4-07:l) (1,'15,1-l)

207,304

16



PLANET SPINNING MILLS PRTVATE LIMITED

Notes to stardatoft lin.ncials statements for the year €nded 31st March' 2020

Piniculats nm m19

n *"". fro- oP"..tio""
Sale ofproducG and services

534,898,198

9,888298

11,649,080

19,235,363

25,717,173

208,686J50

455.486,817

18,819,214

r.iEr4L -....... --

26 Financ€ costs

Interest charged on I

I-red L,ns. Buyer. Cred,r. Shon Tem ert

Others Finance costs

2l

Cotton

Grey Fabric

Cottod & Cotion Y.m

Inrelest incm€ on
- rr R"fi-d

Other Interest hcome

Misceltmeous income

Smd'y batance wiiften off

Openidg stock

,\dd : Purcha*s duthg the Year

If,ss: lnventory at the €nd of tle Yerr

Cost of matcii.l consumed

ChaDgcs in iovento.ics of fiaish€d aoods, work-in-prcgrcss and stock-it-$ade

Inventory as at the begin hg of the year

work in-progr€3s

Fiflshed goods

entory as at the md of the Year

work-io-prcsress

Pu.ch2.e3 of Ti.de Goods

Cotton & Cottm Yan

Grey Fabric

Employ€€ b€n€6t6 exPeme

Salaries, wages dd .Iowdce
Contributim to emPloyee 6sd
StaffVdfare Expenses

1,4?3,4m 323,072

22
t7,'720,123

431,065,457

t6,716,M1

25,695,O11

358,85?,075

t't,'720,t23

432.069.1J9 J66,832,02J

4,553,57r

56,A30,332

2,635J34

2,444,716

27,970,022

4,553,571

{,879.084 50,810'112

5r.869.085 (10,969'165)

208,686,750

11,649,080

1923s,363

25,711,173

220,33lJ!4 ,_____l!!w_

14,120,019

2t5280
280,321

11,611.900

199,345

2r8,280

14,615,626 72,029,525

8,496J36

1,040,284

12,214,368

23,289

- 
aroo l.r.ge.] 474Jo6,o:l

226

1,4',13,111

23

1,881

321,191

9,5i6,720 12,237,657

24

25



PLANET SPINNING MILLS PRIVATE LIMITED

Notes to stardalone financials statements for the yeat ended 31st March' 2020

2, Depreciation and amottization expenses

Deprecirtioo ofproperrv' plant and equpment
17,998,135 18,690J24

17,998,135 18,690,724

Electricity ConsumPEon

]ob work ExPense

Conveyanc. & Tr,lelihg ExPenses

Cadage InMrd od Freight

'--frllingfees
r-rse Line ExPense

Orler RepaG

Postage and Couier

Pnnting & Siadonel-

Repdrs to Machinery

Secuntv ErP

Loadhg & Untoading ExPenses

Telephone & Nlobile ExP

Paymcnt to auditor

Income td profn .nd los6 6ection

Income td recognised in statemenl ofProfit and lo$:

,ldiustment m resPecr of preuous rears

Relaong rc o;ginauon and reversal of remPorary dlfferences

Incom€ td expenses rePorted in st.temetrt ofPrcfit and loss 1s.087 (602'838)

7t,375,',t52

4,917,109

45,167,198

2,851,318

30.00u

1,600

13.200

253,893

t,486,',]57

2,650

70,000

1,485,410

60.925

468

100,000

3s.100

311,155

12,576.225

4,159,361

31,952p81

516,567

100,{l(lr.)

135,573

556,553

3,100

603,331

a63,715

67,003

64,968

5,548

207,500

5,311

a39,744

100,001r

89,850

16,052

341,863

29

20't,304

800,000

(972,2rT) (602,838)

30 Eamings Per share

Basic Eps ,mounts are c.lculated by dludsg tle Profit for fie rear attributable on equitl holders ofthe compan! bv the weighted averase

shares outstanding during the iear'
The folowing refl€cts the income and shale d'ta used m the basic & diluted EPS comPutation

Basic and diluted eaming Per shar6

ProEt attributlble ro equit{ shaleholders ofthe Conp'nl' for basf & diluted eading

vcighted.lerage nlmbei of equr! shares for basr & diluted EPs

Brsic znd diluted eaming Pei share (in {)

(3,074,074)

3,000,000

(1.02'

(1,715,711)

3,000,000

(0.s7)

6A-rc2.7i4 53,174,411

25,000

5,000

70,000

30,000

30,000 100,000



PL{NET SPINNING MILT-S PRIVATE LIMITED

*l* . '""0r-" o*"'" 6ratcm"rs ror ih' ve'r end'd 31 March 2020

{ Croiul n,€tn.nt ll ', 1.a'. \,rL( i, 'hm'holJ"6 b rr"l '"n,/ 'l'
;l ;.':;;;r;,,,,."",p*."' ,.,:.).,-:.-TJ:;;J.:;lJ|[.;;l.T',";:,]:};:m::lj:ii*,I'*-,*.1*lL;l#;l:

-.""ne"{t,,r!'m.rd{hndGnsorl'orih(("m"-nplis,;ef Jryi,.d.rcmn,h,,uphcr.hSTc.r,or,nc-\(n[J(b,p,.nnlB,,i.h(,,flr,.. .(.
.,,na rm r.J 'hod 

rm nntF, ^:"'--' r^"'rI.l #i,". "i.",;i - "q.n -- -, .,.* *.i"i"*.arr'''"'p'*'*':'i:::'",I:'l:,:fi:;;'-i:j*",,,,,"t.rb:l";,'.fcru.rnpnon(u, '.drL(Jbirdn'csrn'rNa{'rn\arm*r5(
::, ;:l*J',il;:- l;Hili"Ilfl il'"'.."11,i1"," ";" -uJ u"h" s,moin'

xo2a as d I M{9q?!!2

N.n-Mmt bo@wings

Snd( tm bolwings

.;ros de6t !s abov.

I .s: cish a.d cish cquvrlsu

&bl to .qoitY

32 Frnrduc m...uEdcn'

;; ;;.;;;;.rrrvrh.ornndcirrio'tumntstvcdegoti'r aorslMeh20misaerorm

71218,335_ rifuir6, __ 
rss.r"rJsJ

t 33,trl,,13l

67,5t5,528

ffi
1.1t9 9,239

0 0 5,528,429

22,806,254

20,000

o 0 67,515,523

o 0 ?a3t4,139

o 0 60,090,441

- 

o 15?,c,t4,708

O) Th. edvill rdE.n l f.n rale o'ftuci'l idlillldt bY 
"t'so'i" 

{ of llM'rh zn9 it d tolioF: (Amoutrrino

fu rBtE
drcuah .houqh

.ompEh.nri'c ri*

(.Nh ind.xsh lqu,!xlu s

(lrh{r nnrncnl lnb th

casb a.d cish eqdv,lds

Otn.r ntraflcid lrbildes

0

-- 
o J3,603,?e,

o o 111114594

o 0 93,147 131

o o 71,218835

0

0

2,a21,411

35J5',1,316

25,0O0

elu!, duc n, shor rdnr ln n,tut

- 

o 2r, 140'967



lJ I he ' onnrnL F .\po.eJ ro r6uu! rsls m relinon 
' 
o nn'ndl ''sdrm' ! l'h mrn npei or nsl4' r ( mrr( I n-'k ct'tl n L rnd l\rrdh a't ' ' 

infrar ' fnnc nil

,,ncndlruib,Lbe@mpn"A,rom'-db",,.*,'.'''';:'"'"a.";:;;;'il";;i;;;"":;""'"nnrd!rr 
Ilrnlnpunue'l ihe'c,n'nn'rrrrb'LhFL'tnrn'"

.onrra!1 nr'dLr ."mns's P'na?rl hnra,l s';-' '','io' i' 'l ' -o'' t*' 'n\ 
elhrr"' 'ddc "'d orncr rr'(rubr'" "dn" ocp'^'\ 'oJ 'ilh nd 

' 
r'F

ArutrrlLn|hi' L[(rl) dea\' frod rF bu''f,6r

(:) c*ditRi'k 
d €lsh equlalms, dc?osns vith bdts dd lin'noal ;asntutlds is {ell as sedit erpo\Ltics to osronds

ar.dl tu.t n o\eufrh' LomPrn, seiiromalhm
in.luding out*odi.g recciv!6lcs'

ctdn tutk M.triAcm'n!
c,<rn ;sk is thc ;sr ,i., i coune+ariv rairs to di$hdgc in obriFnon nr ihc conPdv 'rllt codP1] " *:::":'JI: ::l :i::H,illjl:'l)i';:T::ji'
"--"r. i, *"-.Ls 1"*, -a 'drbies 

ro ononreft' Placing daosirs et rhc cdPanv\ mr'mum ciposut (

i,*.l"r 
"1.1 

, '*ie'".a " 
lt urrch 201e, is sunna'!'d belo! 

/amolm id r)

2O2O As d 31M2rch 2019

cdh Dd a+.q$d6t

'lhecodpmyconuuousllmodlo^deriu]holo{on6indorhercounicrpnni.srndincorPoatesthlsiflfumad.nif,lotscrdtriskcofltdls,'lhc(inPrnr-'s

i"t,- " ' " 
,1 

",1 " " 
t 
" 
* 

' 

r, 
"..],*onh' 

cDLnr'fl.rne'"nlv

&, trquidrrv tu3l 
, difiiculw io dcenns the obliptiofls a$ocided wtn ns 6.anoa1 liibiliries that de snkd bv delivdng dsn or

' 
*:':,,::Xi',:::'-H:,':'.:',ll'II#:ff"" H#ffii,il;:;"1"'"'.".t,".p.",tr.. o",,wirr hiv'sunici.'iriquidie omcd ns ri'bii'ii's$nd rhev

ril F,nancinsar.ng.mtnrs"' l;.,'^ffi;;:;:, , 'h ,ar'Ntr.rnt"unL'tr1 i hcnr ' nsr"n'J

5,523,429

22,$6,254
20,000

2,A21,411

35,1s7,116

25,000

li .t zozo 31Ma1cn 2019

-r;;;;'h**.*h 
'rt'dn 

sdo'hft ri!ir'"' F]@dns nt)
t.\prnnRuth,n m. rE (brnl luds Fi(dnL)

' Expnins bqond one yd (bz'l l@s - Flmting {k) o!
60,090.441 7r,218,38s

(ii)

( )r!cr nmn.il lnbi!1!cr

6?,515,523

30,3t8J39

61.515,s24

30J38,7390

0 0

Orhs 6ndo,r kbi!&s

117,774,598
11?,774,593

93,14?,,184

?1,218,835

0

(d)

Nlarkddsli!thc.islrhilihlriirvl.ueoffufurc.Ahflo$sof!.hanci,]innrun.nrsillfluco,tcb(zuscofchmgesfma.IdlnclsNldkdnskcontnsc.lhlce
Nrcs of risk i.rerc$ nstL cuftencl nsr,nd oth.r pncr dsk rr""a"i^---i.,i *,.a or mi.rd risk,nclude boiiovinas, del)osN l.rc$ncn6, rade anJ orhcr

(-n.Dk . r'rde rd, h.r rrl,bl'' irJ J'n\'u" fr"''irl'nrtumtrF
ii"-'-...o - 

^". 
*i n,bving s(uons lel ciotn€pos'tnn'sitllM'rch2o2oi'd31luirch2019

lnl.r.ndlt.is[fthcnsl.tbertl]€f'rv,lucorlufurcc^hl]ousofalinrndali.*rumentgllnucNatebcoNeofdnnr"i"nrkdintere*rale!'l.hccomPmldo.s
nor h,r. nnr lons r.m b"rosngs *,n n*** -.-" -,Ji.i .-r* 

"r,." 
.-, r"-,*-g" *,L r-r;.s -rc-* oi. r'r. .o-p"n! 

" 
rn"c$n6r n .rx.d 'lcPorr

dq,osir cd.i.s 6xed interc* rde.

(i) Bclov is ttc oveau exPosue of the CompmI o 
'nretn 

nte nsk:

0

o

0Adou.r disclocd undooih€"uGd lin'n'i'l'li'bilikc

10,380,7t3

10,530,?33

10,580,718

0

Amou.r dislo6cd under



Belos is rhe smsiriity ol profii o' loss 
'n 

i'id'$ ritcs

Inreresr at.s - in(@. by 1oO bais Posts (100 bPs)

lntBt nt6 - d.dw by 1oo b6i' Poinc (100 tFt
a[ othd vintblG cd$rnt

It

.n"..oonmv,s fired door6 6e cdied it.no6scd co* ind 6e lixed ntc depolns.'they d tldcfore f,or subjed ro nkJsr nrc risl as dtlined in lnd 1s 10r' sncc

;;",., :;:',;'.';;;;,. 
^"' 'he 

tulr,rsh IIov' srr fluttodr br ru'c ' I ' (hd'sr m rirkrr rn''n'' nr '

?r6i.us Ycdt 63ures hivc been regouPed/ rechsited whldei fleccssi( 
'o'frsPond 

ndr thc 63arcs nr rhc v'{r urJd (v'N

R€ccnr accounring Potuunc.h€nrs
Sand.r& issu.d bu nor.fi...iYc
\s fu iho dxt oi nsu. of fif,doal statemflt, drc( ir' no flc\u

rl.ncc. th. d$closurc k .or .pplmble

stddds or rmddndt! vhrt b.v. b@ ootiicd bv thc Mc.A but not vd 'datcd 
bv rhe cmpr'v



PI-ANET SPINNING MILT-S P&TVATE LTMITFI)

No..3 to 6sndaloft financi.ls .ur'm"tt for 
'h' 

verr "ded 
31M'rh 2020

36 h a.coda.ce virh thc rcquncmcnN ol r\ccouDting Stmdard ('\S 18) '

a) Lisl ofrcl.tedP.nis
- Rct riotrhip
- Holding Co.

L)nccros/KeY i\ldasend lcsons

lrnitics wh6c signiicnnt i!fludrce is

cxrrcncd LI KMI' hrving krnsacdons vith

ieh€d p.ny disclos@s @ as foIM:

N.ne ofr.hted Prrty

lin,l,l Stmnmg lac I \ l)i' "llrnJJ w'rUu'lc I t'l')

luLln Dd m lnc il l)tr ,'flr,lrlu {lLlwiJ' l'rd)

lindal l.rb.ic lnc. (,\l)iv of]indJl WoddviJe l.td )

"uy ".o.a ""U"ai.ac"/ @.g.*"r p.*"""et

-r"tlr"*Let."lgnin.."t
influrnc€ is .x.rcis€d bY KMP

i

i-
lTr.ns.criotu dunng lh.,ed
lSrle orqoods ."d s.ryic.3

llmJilDcnim Inc (\ l)N ui]mdal

I -,,,,,'p.-." r* 1\ l)'v "rlu,J,

It-aa r.r,". r". ( \ L)'v .flsLiJl

lPuchr. oreood' ind re .€

ll,ndrl Sprnnu,s ln( I \ Dtr nf lindJ

lOu$tsdins.r tbe end of rh€ Ye

f 
,,,ltrlsnmNs l . L\ l)N.,'rJnJ,

ln ---*- 0...*.g"

2019-20 2018-19 2019-20 2018-19 ,19-20 | .zol8r9

xr.'5,n6 
I

,r.r,r.,l 
I

--"1

0

0

25,995.000

ol
0

67,515,528

0

360,210,738

10,132,537

0

25,111,111

304,911,5?9

50,000

50,000

10.000

25,995,000

27,003,032

20,161,445

12,052,012

s?,518,s67

28,999,195

b) Summary of reLted P.iv nn6actio"s

The rccoop ying not€s fo@ an integrzl p.n of linancialt staremenrg

\s plr our !cfo( ofdc. dite

FO& B. A. BEDAWAT-A & COMPAI'IY

Fim R.gistrarion No: 101064V

Ch.ncrcd Accou'rdr3

Fo' .nd on bchar ol Bo.rd ol Di4.iors o,
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