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JINDAL MOBILITRIC PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial statements of JINDAL MOBILITRIC PRIVATE

LIMITED (the "Company") which comprises the Balance Sheet as at 31't March, 2025, the Statement of

Profit and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and notes to the Standalone Financial

statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as the "Standalone Financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financialstatements give the information required by the Companies Act,2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the lndian Accounting

Standards prescribed under Section 133 of the Act read with the Companies (lndian Accounting Standards)

Rules,201,5, as amended ("lnd AS") and accounting principlesgenerally accepted in lndia, of the state of

affairs of the Company as at 31st March, 2025, and the profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibility for the Audit of the Finoncial

Stotements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the independence
requirements that are relevant for audit of Standalone Financial statement under the provisions of the Act
and the Rules made there under and we have fulfilled our ethical requirements that are relevant to our
audit of the Standalone Financial statements under the provisions of the Companres Act, 2013 and the
Rules there under, and we have fulfilled
requirements and the Code of Ethics. We

!ical responsibilities in accordance with these

arrd appropriate to provide a basis for our
udit evidence we have obtained is sufficient
ndalone Financial statements.
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Kev audit matters
Key audit matters are those matters that, in our professionaljudgement, were of most significance in our
audit of the Standalone Financial statements of the current year. These matters were addressed in the
context of our audit of the Standalone Financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter Auditor's Response

Assessment of impairment testing of trade
receivables and other assets

The Company has certain long outstanding
trade receivables and advances. The fair
valuation and impairment testing of these
items is a Key Audit Matter as the
determination of fair value and impairment
assessment involve significant management
judgement.

Our audit procedures included the following:

. We obtained an understanding from the
management, assessed and tested the design
and operating effectiveness of the Company's
key controls over the fair valuation of material
investments and impairment assessment of
other assets.

. We had discussions with management to
obtain an understanding of the relevant factors
in respect of recoverability of investments and
other assets.

. Assessing methodology - considering the
consistency and appropriateness of the
management estimates and assumptions made
for arriving at the recoverable amount.

lnfQrmation other than the Standalone Financial statements and auditor's report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report and Shareholder's lnformation, but does not include the Standalone Financial
stateme nts and our auditor's report thereon.

Outt opinion on the Standalone Financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the Standalone Financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. lf, based on the work
misstatement of this other information, we
this regard.

rrrr']cd, we conclude that there is a material
eport that fact. We have nothing to report in
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Management's Responsibilitv for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies

Act, 2013 ("the Act") with respect to the preparation of these Standalone Financial statements that give a

true and fairview of the Financial position, Financialperformance, totalcomprehensive income, changes

in equity and cash flows of the Company in accordance with the lnd AS and other accounting principles

generally accepted in lndia. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal Financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Standalone Financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to goirrg concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditor's Responsibilitv for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Financial statements.

As partof an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the stanalone Standalone Financial

statements, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an

proced ures

Act, 2013,

understanding of relevant to the audit in order to design audit

that are appropri nces. Under section 143(3)(i) of the Companies

we are also re ing our opinion on whether the company has



adequate internal Financial controls system in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the Standalone Financial statements or, if such

disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the Standalone Financial statements,

including the disclosures, and whether the Standalone Financial statements represent the

underlying transactions and events in a manner that achieves fair presentation'

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethicalrequirements regarding independence, and to communicate with them allrelationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safegu a rds.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the Standalone Financial statsnrents of the' currerlt period arld

are therefore the key audit matters. We describe these matters in our auditor's report unless law or

reEulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Lesal and Reeulatorv Requirements.

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purp r audit.

b) ln our opinion, proPer books of a

it appears from our examination
law have been kept by the Company so far as



c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss Including Other

Comprehensive lncome, Statement of Changes in Equity and the Cash Flow dealt with by this Report

are in agreement with the books of account.

d) ln our opinion, the aforesaid Standalone Financial statements comply with the lndian Accounting

Standards (lnd AS) specified under Section 133 of the Act'

e) on the basis of the written representations received from the directors as on 3lstMarch, 2025 taken

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from

being appointed as a director in terms of section 164 12\ of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operatinB effectiveness of such controls, refer to our separate Report in "Annexure A".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2OL4,in our opinion and to the best of our information

and according to the explanations given to us:

i. The Company does not have any impact of pending litigations on its financial position in its
Standalone Financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund bY the ComPanY.

iv. (a)The Management has represented that, to the best of its knowledge and belief, no funds (which

are material either individually or in the aggregate) have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person or entity, including foreign entity ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the lntermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company ("Ultimate Beneficiaries") or provide any Euarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, tothe best of its knowledge and belief, no funds (which

are material either individually or in the aggregate) have been received by the Company from any

person or entity, including foreign entity ("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

(c) Based on the audit procedu co nsid e red reasonable and approPriate in

caused us to believe that
the
thecircumstances, nothinB has ce that has
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vi.

representations under sub-clause (i) and (ii) of Rule 1-1(e), as provided under (a) and (b) above,

contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed final

dividend for the Year

Based on ourexamination, which included test checks, the Company has used accounting software

for maintaining its books of accounts for the Financial year ended on March '3I,2025 which has a

feature of recording audit trail (edit log)facility and the same has operated throughout the year for

all relevant transactions recorded in the software. Further, during the course of our audit, we did

not come across any instance of the audit trail feature being tempered'

2. lts required by the Companies (Auditor's Report)

Government of lndia in terms of sub-section (11) of

the "Annexure-B" a statement on the matters spt-'cif

a pp lica ble.

Order, 2020 (the "Order"l, issued by the Central

section 143 of the Companies Act, 2013, we give in

ied in paragraphs 3 and 4 of the Order, to the extent

ZARANA KARIA

(PROPRTETOR)

Membership No, - L71827

Firm Registration No. - 143289W

U DIN : 251718278MU1CR3256

Ahmedabad, 27th May, 2025

9I{VeTN

For ZARANA & ASSOCIATES

Chartered Accountants
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ANNEXURE.A TO THE INDEPENDENT AUD]TORS' REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' section of our

Report of even date)

Report on the lnternal Financial Controls over Financial reporting under Clause (i) of sub-section 3 of

Section L43 of the Companies Act, 2013 ("the Act")

We have audited the internal Financial controls over Financial reporting of JINDAL MOBILITRIC PRIVATE

LIMITED as on 31'tMarch, 2025 in conjunction with our audit of Standalone Financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal Financial

controls based on the internal control over Financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia

('lCAl'). These responsibilities include the design, implementation and maintenance of adequate internal

Financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable Financial information, as required under the Cornpanies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal Financial controls over Financial

reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the lnstitute of

Chartered Accountants of lndia and the Standards on Auditing, prescribed under section 143(10) of the

Companies Act,2013, to the extent applicable to an audit of internal Financial controls. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal Financial controls over Financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

Financialcontrols system over Financial reporting and their operating effectiveness. Our audit of internal

Financial controls over Financial reporting included obtaining an understanding of internal Financial

controls over Financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the Financial statements, whether due to fraud or error.

We believe that the audit evidence we have

our audit opinion on the Company's internal
obtain sufficient and appropriate to provide a basis for

reporting.

fl*-mWY
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Meaning of lnternal Financial controls over Financial Reporting

A company's internal Financial Control over Financial reporting is a process designed to provide

reasonable assurance regarding the reliability of Financial reporting and the preparation of Financial

statements for external purposes in accordance with generally accepted accounting principles' A

company,s internal Financial control over Financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

of standalone Financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

Sta ndalone Financial statements,

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal Financial controls over Financial reporting, including the

possibility of colluslon or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal Financial

controls over Financial reporting to future periods are subject to the risk that the internal Financial control

over Financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal Financial controls system over Financial

reporting and such internal Financial controls over Financial reporting were operating effectively as at

31st March,2025, based on the internal control over Financial reporting criteria established by the

Company considering the essential components of internal Financial control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

For ZARANA & ASSOCIATES

Chartered Accountants

ZARANA KARIA

(PROPRTETOR)

MembershiP No. - 171827

Firm Registration No. - 143289W

U DIN : 2-51718278MU lCR3256

Ahmedabad, 27th MaY, 2025



Based on the audit procedures carried on by us and as per the information and explanations given to us

the Company has provided loans and Guarantee as below:

Particulars

Aggregate amount during thu y",t undud 31" Mtt'

Loans (Rs in
Lakhs)

G uara ntee
(Rs. ln Lakhs)

- Subsidiarv

- Others

Balance outstanding as at balance sheet date 31't March'

2025

_ 1.24:40

Subsidiarv 1,,222.19 2,387,00

Others

*As 
Per the ComPanies Act, 2013

(b) According to the information and explanations given to us and the records of the company examined by

us, the investments made, and guarantee provided are not prejudicial to the company's interest'

(c) As perthe information and explanations provided to us and onthe basis of examination of records of the

company, in respect of loans granted by the Company, there is no overdue amount remaining outstanding

as at the balance sheet date

Loans, investments, guarantees and security tn respect of which provisions of sections 185 and 186

of the companies Act, 2013 are applicable have been complied with by the company'

The Company has not accepted any deposits or amounts which are deemed deposits' Hence'

reporting under clause 3(v) of the order is not applicable to the company'

The Central Government has prescribed maintenance of cost records under sub-section(1) of Section

148 of the companies Act,2013 and necessary cost records were duly maintained by the company

as aPPlicable.

ln respect of statutorY dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including

lncome Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues

applicable to it with the appropriate authorities'

There Were no disputed amounts payable in respect of lncome Tax, Goods and Service Tax'

Customs Duty, Cess and other material statutory dues in arrears as at 31st March' 2025for a

(a)

(iv)

(v)

(vi)

(vii)

(f)

(viii) The Company has not surrendered or di ion, previously unrecorded in the books

period of more than six months from the

Y
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(ix)

of account, in the tax assessments under the lncome Tax Act, 1961 as income during the year'

Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the

CompanY.

(a) ln our opinion and according to the information and explanations given to us' the company has

not defaulted in the repayment of loans or borrowings to Financial institutions' banks and

government'

(b)TheCompanyhasnotbeendeclaredwilfuldefaulterbyanybankorFinancialinstitutionor
government or any government authority'

(c) on an overall examination of the standalone Financial statements of the company' no funds

raised on short-term basis have been used for long-term purposes by the company'

(x)(a)TheCompanyhasnotraisedmoneysbywayofinitialpublicofferorfurtherpublicoffer(including
debt instruments) during the year and hence reporting under clause 3(xXa) of the order is not

a PPlica b le.

(b) Duringthe year, the Company has not made any preferential allotment or private placement 0f

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause

3(x)(b) of the Order is not applicable'

(xi) (a) No fraudlmaterialfraucl bythe company or no fraud lmaterialfraud on the Company has been

noticed or reported during the year'

(b)Noreportundersub-section(12)ofSeCtionl.43oftheCompaniesActhasbeenfiledinFormADl
4asprescribedunderrule13ofCompanies(AtlditandAuditors)Rules,2014withtheCentral
Government, during the Year'

(c)Asrepresentedtousbythemanagement,therearenowhistleblowercomplaintsreceivedby
the ComPanY during the Year'

(xii)TheCompanyisnotaNidhiCompany.Accordinglyreportingunderclause3(xii)oftheorderisnot
a pp lica ble '

(xiii)lnouropinionandaccordingtotheinformationandexplanationsgiventous,theCompanyisin
compliance with sectio ns 177 and 188 of the companies Act, 2013 where applicable for all

transactions with related parties and details of such transactions have been dlsclosed in the

Standalone Financial statements as required by the applicable accounting standards'

(xiv)(a)TheCompanyhasaninternalauditsystemCommensUratewiththesiztlandnatureofitsbusiness.

(b) The internal audit reports of the Com

under audit have been considered by us'

f,'--,--r'--r.*,,l,m
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(xv) ln our opinion and according to the information and explanations given to us, during the year the

Company has not entered into non-cash transactions with directors or persons connected with him

and requirement to report on clause 3(xv) of the order is not applicable to the company'

(xvi) (a) The company as legally advised, is not required to be registered under section 45-lA of the

Reserve Bank of lndia Act, 1934.Therefore, the reporting under clause 3(xvi)(a), (b) and (c) of the

Order is not applicable to the company'

(b)There is no core lnvestment company as a part of the Group, hence, the requirement to report

on clause 3(xvi)(d) of the order is not applicable to the company.

(xvii) The Company has not incurred cash losses in the current Financial year. The Company has not

incurred cash losses in the immediately preceding Financialyear'

(xviii) There has been no resignation of the statutory auditors durlng the year and accordingly requirement

to report on clause 3(xviii) of the order is not applicable to the company'

(xix) on the basis of the Financialratios, ageing and expected dates of realisation of Financialassets and

payment of Financial liabilities, other information accompanying the Standalone Financial

statements and our knowledge of the Board of Directors and Management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our attention, which

causes us to believe that any material uncertainty exists as on the date of the audit report indicating

that Company is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the Company. We further state that our reporting

is based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due'

(xx) The provisions of section 135 to the companies Act, 2013 in relation to corporate social

Responsibility is not applicable to the company. Accordingly, the requirement to report on clause

3(xx)(a) and (b) of the Order is not applicable to the Company'

For ZARANA & ASSOCIATES

Chartered Accountants

Firm Registration No. - 143289W

UDIN: 251718278MU1CR3256

ffi
%il# (PROPRIETOR)

Membership No. - 171827

Ahmedabad, 27th MaY, 2025



JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021PTC121305

Notes to Standalone financials statements for the year ended 31st March, 2025

Corporate information

Jindal Mobilitric Pvt Ltd ('the Company') is a private limited, domiciled in lndia and incporporated on 18th March 2021 under the provision

of the Companies Act, 2013. The Companey is engaged in Manufacturing of electric vehicles.

Basis of preparation

The financial statements of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under the

Companies (lndian Accounting Standards) Rules, 2015 as amended by the Companies (lndian Accounting Standards) (Amendment) Rules,

2016.

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair

values at the end of each reportint period, as explained in the accounting policies below.

The financial statements are presented in lndian rupees (lNR) and all values are are presented in full, except otherwise indicated.

Summary of significant accounting policies

Current vs Non Current Classification

The Company presents assets and liabilities in the Balance Sheet base on current/non-current classification.

An asset is current when it is;

i) Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of trading
iii) Expected to be realised within twelve months afterthe reporting period, or
iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when it is:

i) Expected to be settled in normal operating cycle

ii) Held primarily for the purpose of trading
iii) Due to be settled within twelve months after the reporting period, or
iv) There is no unconditional right to defer the settlement of the liablility for at least twelve months after the reporting period

All other liabilities are treated as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilitles.

3.2 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic beneflts will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured atthe fairvalue of the consideration received or receivable
net of discounts, taking into account contractually defined terms and inclusive of excise duty, taking into account contractually defined
terms of payment excluding taxes or duties collected on behalf of the government.

lnterest income

lnterest income is recognised using effective interest method (ElR). EIR is the rate that exactly discounts the estimated future cash payments

or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross amount of the financial

asset or to the amortised cost of a financial liabllity. When calculating the ElR, the Company estimates the expected cash flows by

considering all the contractual terms of the financial instrument but doesn't consider the expected credit losses. lnterest income is included

in the other income in the Statement of Profit and Loss.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits. as defined above, net of
outstanding bank overdrafts as they are considered an integral part ofthe Company's cash management.

Property, plant and equipment (PPE)

Property, plant and equipment and capital work in progress are stated at cost of acquisition or construction net of accumulated depreciation
and impairment loss (if any). All significant costs relating to the acquisition and installation of property, plant and equipment are capitalised.
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. Ihe carrying
amount of the replaced part is derecognised. All o maintenance are charged to the Statement of Profit and

financial period in which they are incurred.

Borrowing cost relating to acquisition / cons and equipment which take substantial period

3,1

3.3

3.4

its intended use are also included to the till such assets are ready to be put to use.



Depreciation is calculated on written down value (WDV) method using the rates arrived at based on the useful lives estimated by the
management. Further, pursuant to the notification of Schedule ll of the Companies Act 2013, by the Ministry of Corporate Affairs effective

01st April, 2014, the management has internally reassessed and changed, wherever necessary the useful lives to compute depreciation, to

conform to the requirements of the Companies Act, 2013.

Depreciation and Amortisation
Depreciation is charged on the basis of useful life of assiets on Straisht t-

Asset Category Life in Year

Build ing 30

0ffice Equipment
q

Plant and Machinerv 15

Electrical I nstallations 10

Computers 3

Fire Fighting Equipments 5

Laboratory Equipments 10

Vehicles 8

Furniture and Fixtures 10

ine method which are as follows

3.5

3.6

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arlsing on derecognition of the asset (calculated as the difference

between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss when the asset is

derecogn ized.

The residual values, useful lives and methods of depreciation of property, planl and equipment are reviewed at each financialyear end and

adjusted prospectively, if appropriate.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting

attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement of Profit and t-oss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. ln this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Current income tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing and

applicable for the relevant assessment year. Management periodically evaluates positlons taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. lt establishes provisions where appropriate on the basis of amounts expected to
be paid to the tax authorities.

Deferred tax
Deferred income taxes are recognised for the future tax consequences attributable to temporary differences between the financial
statement carrying amounts of existing assets and llabilities and their tax bases in the financial statements. The effect on deferred tax assets

and liabilities of a change in the tax rates is recognised using the tax rates and tax laws that have been enacted or substantively enacted by
the Balance Sheet date. Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilized. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable
right exists to set-off current tax assets against current tax liabilities and the defcrred tax assets and deferred 1ax liabilities relate to the
same taxable entity and the same taxation authority.

ln the situations where the Company is entitled to a tax holiday under the lncome-tax Act, 1961., no deferred tax (asset or liability) is

recognised in respect of temporary differences which reverse during the tax holiday period, to the extent the Company's gross total income
is subject to the deduction during the tax holiday period. Deferrcd tax in respect of temporary differences which reverse after the tax
holiday period is recognised in the year in which the temporary differences originate. l-iowever, the Company restricts recognition of
deferred tax assets to the extent that it has become reasonably certain, that sufficient future taxable income will be available against which

such deferred tax assets can be realized. For

reverse first.
f deferred taxes, the temporary differences which originate first are considered to



3.8

3.9

3.7 Provisions, contingent liabilities, contingent assets and commitments
A provislon is recognised when there is a present legal or constructive obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, and in respect of which a reliable estimate can be made. These are reviewed at each

Balance Sheet date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made where there is a possible

obligation arising out of past event, the existence of which will be confirmed only by the occurrence or non occurrence of one or more

uncertain future events not wholly within the control of the Company or a present obligation arising out of past event where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,

the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recognised as a finance

cost.

Fair value disclosures for financial assets and financial liabilities
The management believes that the fair values of non-current financial assets (e.9. lnvestments at FVPL, loans and others), current financial

assets (e.g., cash equivalents, trade and other receivables, loans), non-current financial liabilities and current financial liabilities (e.g Trade

payables and other payables and others) approximate their carrying amounts.

The Company has not performed a fair valuation of its investment in unquoted equity shares other than subsidiary, which are classified as

FVOCI (refer Note 4), as the Company believes that impact of change on account of fair vlaue is insignificant.

Fair value of quoted investment in mutual fund is determined by reference to available net asset value (NAV) available from respective

Assets Management Companies ("AMC')

Fair value measurement
The Company measures financial instruments, such as, investments and derivatives, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either:

> ln the principal market for the asset or liability, or

> ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using

the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minlmizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
> Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

> Level 3-Valuationtechniquesforwhichthelowestlevel inputthatissignificanttothefairvaluemeasurementisunobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period,

The Company's Management determines the policies and procedures for both recurring fair value measurement, such as derivative

instruments and unquoted/quoted financial assets measured at fair value.

External valuers are involved for valuation of unquoted financial assets and financial liabilities. lnvolvement of external valuers is decided

upon annually by the Management. Selection criteria includes market knowledge, reputation, independence and whether professional

standards are maintained. The Management decides, after discussions with The Company's external valuers, which valuation techniques and

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or
re-assessed as perthe Company's accounting policies. Forthis analysis, the Companyverifies the major inputs applied in the latestvaluation
by agreeing the information in the valuation co ntracts and other relevant documents.

The Company, in conjunction with the Com also compares the change in the fair value of each

relevant external sources to determine whet able on a yearly basis

Fnr thp nrrrnnsa nf frir v:lrrc dicrlocrrrpq tprminod classes of asqets and liahrilities on the



3.10 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity,

Financial assets
lnitial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,

transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

A) Debt instruments

i) Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

(a)The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b)Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the

principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised

cost using the effective interest rate (ElR) method, Amortised cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included in finance income in the profit or loss. The

losses arising from impairment are recognised in the profit or loss. This category generally applies to loans, security deposits given, trade

and other receivables.

ii) Debt instrument at FVTOCI

A debt instrument is subsequently measured at fair value through other comprehensive income if it is held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset

give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The

Company has not classified any financial asset into this category.

iii) Debt instrument at FVTPL

FWPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized

cost or as FWOCI, is classified as at FWPL.

ln addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FWOCI criteria, as at FWPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as

'accounting mismatch').

Debt instruments included within the FWPL category are measured at fair value with all changes recognized in the P&1.

B) Equity instruments

All equity instruments are subsequently measured at fair value in the balance sheet,with value changes recognised in statement of profit

and loss,except for those equity instruments for which the Company has elected to present value changes in " other comprehensive

income". lf an equity instrument is not held for trading, the Company may make an irrevocable election for its investments which are

lf the Company decides to classify an equity instrument as at FWOCI, then all fair value changes on the instrument, excluding dividends, are

recognized in the OCl. There is no recycling of the amounts from OCI to P&1, even on sale of investment. However, The Company may

The Company has elected to present all equity instruments, other than those in subsidiary, through FWPL and all subsequent changes are

Derecognition

Afinancialasset(or,whereapplicable,apartof afinancial assetorpartof a groupof similarfinancial assets) isprimarilyderecognised(i,e.

> The rights to receive cash flows from the asset have expired, or
> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in

full without material delay to a third party under a 'pass-through' arrangemen| and either (a) the Company has transferred substantially all

the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the

asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it

evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially

all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to

the extent of the Company's continuing involvement. ln that case, the Company also recognises an associated liability. The transferred asset

and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that 'antee over the transferred asset is measured at the lower

amount ofthe asset and the 'ation that the Company could be required to repay.

ca rryr ng



lmpairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets

and credit risk exposure;

a) Financial assets that are debt instruments, and are measured at amortised cost e.g, loans, debt securities, deposits, trade receivables and

b) Financial assets that are debt instruments and are measured as at other comprehensive income (FWOC|)

c) Lease receivables under lnd AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope

The Company follows 'simplified approach' for recognition of impairment loss allowance on:

> Trade receivables or contract revenue receivables; and

> All lease receivables resulting from transactions within the scope of lnd AS 17

Under the simplified approach the Company does not track changes in credit risk. Rather, it recognises impairment loss allowance based on

lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk said initial recognition. lf credit risk has not increased significantly, 12 month ECL is used to provide for

impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf in subsequent period the credit risk reduces since

initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables.

The matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward

looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward looking estimates

are analysed. The Company has presumed that default doesn't occur later than when a financial asset is 90 days past due.

ECL is the difference between all contracted cash flows that are due to the Company in accordance with the contract and all the cash flows

that the Company expects to receive, discounted at the original ElR. ECL impairment loss allowance ( or reversal) recognised during the

period is recognised as income / (expense) in the statement of profit and loss (P&L), This amount is reflected under the head " Other

Expense" in the P&1. The impairment loss is presented as an allowance in the Balance Sheet as a reduction from the net carrying amount of

the trade receivable, loan, deposits and lease receivable respectively.

Financial liabilities
lnitial recognition and measurement
All financial liabilities are initially recognised at fair value. The Company's financial liabilities include trade and other payables, loans and

borrowings including bank overdraft and derivative financial instruments.

Subsequent measurement

Subsequent measurement of financial liabilities depends on their classification as fair value through Profit and loss or at amortized cost.

All changes in fair value of financial liabilities classified as FWPL is recognized in the Statement of Profit and Loss. Amortised cost category is

applicable to loans and borrowings, trade and other payables. After initial recognition the financial liabilities are measured at amortised cost

using the EIR method. Gains and losses are recognized in profit and loss when the liabilities are derecognized as well as through the EIR

amortization process. Amortised cost is calculated by taking into account any discount or premium on acquisitlon and fees or cost that are

integral part of the ElR. The EIR amortization is included as finance cost in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognised when the obligatlon under the liability is discharged or cancelled or expires. When an existing financial

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognised in the statement of profit or loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks. Such derivative

financial instruments are initially recognised at fair value through profit or loss (FWPL) on the date on which a derivative contract is entered
into and are subsequently re-measured at fair value, Derivatives are carried as financial assets when the fair value is positive and as financial

liabilities when the fair value is negative,

Any gains or losses arising from cha value of derivative financial instrument are recognised in the statement of profit and loss



Reclassification of financial instruments

Aftorinitirl rocogniti0l,l, n0 rochllifit]ti0n ii liltdE forlinancialalffi III/nIn dre eqt]ity ill)tlul'll0rltlr lorlinnnsint 0rtetr, which are debt

instruments, a reclassification is made only if there is a change in lhe business model for managing those assets. Changes to the business

model are expected to be infrequent. lf the Company reclassifies the financial assets, it applies the reclassification prospectively from thc

reclassification date which is the first day of the immediately next reporting period following the change in the business model'

Offsetting financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to

offset the recognized amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

3.11 Government Grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditions will be

complied with. When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that the related

costs, for which it is intended to compensate, are expensed. when the grant relates to an asset, it is recognized as income in equal amounts

over the expected useful life of the related asset.

3.12 Foreign currency transactions

The financial statements are presented in currency lNR, which is also the functional currencY of the Company. Functional currency is the

currency of the primary economic environment in which the entity operates.

ln preparing the financial statements, transactions in currencies other than the Company's functional currency are recorded at the rates of

exchange prevailing on the date of the transaction. At the end of each reporting period, monetary items denominated in foreign currencies

are re-translated at the rates prevailing at the end of the reporting period. Non-monetary items carried at fair value that are denominated in

foreign currencies are retranslated at the rates prevailing on the date when the fair value was determined. Non-monetary items that are

measured in terms of historical cost in a foreign currency are not translated.

4 Significant accounting estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect

the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent

liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods.

Estimates and assumPtions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk

of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The

Company based its assumptions and estimates on parameters available when the flnancial statements were prepared. Lxisting

circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are

beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Depreciation

Changes in the expected useful life or the expected pattern of consumptlon of future economic benefits embodied In the asset are

considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

Taxes

Deferred tax assets are recognised for unused tax credits to the extent that lt is probable that taxable profit will be available against which

the credits can be utllised. Significant management judgement is required to determine the amount of deferred tax assets that can be

recognized, based upon the likely timing and the level of f uture taxable profits together with future tax planning strategies.



JINDAT MOOILM PNUATT UtYlITD

ClNr U34100GJ2021PTC121305

Standalone Balance Sheet as at 31st March, 2025
Amount ({ in Lakh )

Particulars Notes
As al

31st March, 2025

As at

31st March, 2024

Assets

Non-current assets

Property, Plant and Equipment

Capital work-in-progress

Goodwill

Other lntangible assets

Financial assets

- lnvestment

Total non-current assets

Current assets

lnventories
Financial assets

Trade Receivables

Cash and cash equivalents

Loans

Other Financial assets

Current tax assets

Other current assets

Total current assets

8

5

5

7

1

9

10

L1

L2

L3

L4

15

196.06

81"0.65

151.79

947.87

4142\

2r3.22
29s.50

151.79

r,116.r9

16.40

2,525.84 1,853.10

148.98

54.02

5.22

1,223.34

14.88

694.t4

149.73

59.3 2

7.67

1.,504.39

37.30

569.41

2,I40.57 2,327.82

Total assets 4,666.42 4,180.92

Equity and liabilities

Equity

Equity share capital

Other equity

Total equity
Liabilities
Non-current liabilities
Financial liabilities

- Borrowings

Total non-current liabilities
Current liabilities

Financial liabilities
- Borrowings

- Trade Payables

Total outstanding due of micro enterprises and small

enterprises

Total outstanding due of creditors other than micro enterprises

and small enterPrises

- Other financial liabilities

Other current liabilities

Current Tax Liabilities

Total current liabilities

Total Equity and Liabilities

16

L7

19

20

18

2L

22

100.00

190.60

100,00

875.04

290.60 975.04

4,030.18

0.39

43.87

40.66

260.73

2,862.1.4

31.83

24.15

287.76

4,375.82

4,375,82

3,205.88

3,205.88

Total equity and liabilities 4,666.42 4,t80.92

The accompanying notes are an integral part of these financial statements

Lto39

As per our report of even date

For ZARANA & ASSOCIATES
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For and on behalf of Board of Directors of

JINDAL MOBILITRIC PRIVATE LIMITED
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JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021PTC121305

Standalone Statement of Profit and Loss for Year ended 31st March, 2025
Amount ({ in Lakh )

Pa rticulars Notes
For the year ended

3tst March, 2025

For the year ended

3lst March, 2024

ltl[0lllr
Revenue from operations

Other lncome

23

24

8.42
0.20

5.04

Total income 8.62 5.04

Expenses

Cost of material consumed

Purchases of Traded Goods

Changes in inventories of finished goods, work-in-progress and stock-in-

trade
Employee benefits exPense

Finance costs

Depreciation and amortization expense

Other expenses

25

26

'>1

)a

29

30

7.97

328.14

0,19

2s6.63

100.14

4.80

7.59

0.01

5.48

2.86

Total expenses 693.06 20.74

Profit before exceptional and extraordinary items and tax

Exceptional items

Profit before extraordinary items and tax

Extraordinary items

Profit before tax
Tax expense:

Current tax

Tax of earlier periods

Deferred tax

Less: MAT credit entitlement

Total tax expense

(684.44)

(684.44)

(684.44)

(1s 70)

(1s 70)

(1s.70)

Profit / (Loss) After Tax for the period from continuinC gp!Ig!,o!!- (684.44) (1s.70

Profit/(loss) from Discontinuing Operations

Tax expense of Discontlnuing Operations

Profit/(loss) from Discontinuing operations (after tax)

Profit / (Loss) After Tax for the period (684.44) (1s.70)

Earnings per equity share

Basic and Diluted 31 (68.44) (1.s7)

The accompanying notes are an integral part of these financial statements
1 To 39

As per our report of even date

For ZARANA & ASSOCIATES For and on behalf of Board of Directors of

JINDAL MOBILITRIC PRIVATE LIMITEDChartered Accountants

PROPRIETOR

M. No.; 17L827

Firm Registration No.:

I

lr,r.. , Ahmedabad

lDate : 27.05,2025

Dr. Yamunadutt Agrawal

(Director)

DIN:00243192
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a

it Agr

(Director)
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JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021PTC121305

Standalone Cash flow statement for the Year ended 31st March, 2025

Amount ({ in Lakhs)

Pa rticula rs Year endt
31 March 20i

Year endec

3L March 2021

Cash flow from operating activities:

Profit before tax as per statement of Profit and Loss Account

Adjustments for r

Depreciation and amortisation expense

Finance expense

lnterest income

Operating profit before working capital changes

Adjustments for changes in working capital :

(lncrease)/ Decrease in trade receivables

Movement in other assets

(lncrease)/ Decrease in inventories
(lncrease)/ Decrease in other financial assets

(lncrease)/ Decrease in other assets

lncrease/ (Decrease) in trade payables

lncrease/ (Decrease) in financial liabilities

lncrease/ (Decrease) in other liabilities

Cash flow from/ (used in) operations

lncome taxes paid

Net cash flow from/(used in) operating activities

Cash flow from investing activities:

lnterest received

lnvestment in subsidiary

Loans (given) / repaid (net)

Purchase of fixed assets (including capital work-in-progress, capital advances and

intangibles under development)

Net cash (used in)/flow from investing activities

Cash flow from financing activities:
Proceeds from issue of equity shares

Net (repayment)/proceeds from short-term borrowi ngs

Net (repayment)/proceeds from long-term borrowings

Finance expense paid

lnterest Received

Net cash (used in)/flow from financing activities

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

(584.4

0.1 0.01

70)( 1s.

(684.2

5.

0.7

22.4
(L24.7

t2.4
16.5

(27.0

)

)

( 1s.5e)

(1.12)

(34.64)

(12.80)

(337.e2)

(2 s.40)

2 3.95

9.06

.778.6 (400. 56

{l778,6 (400.s61

(40e.c

281.C

(263.€

)

)

(16.40)

( 1,3 13.39 )

(800.88)

(3e 1.6 (2,130.67)

1,168.

(0. )

990.00

1,547.58

(0.01)

L,t67.t 2,537.57

(2.1

7.(

s)

7

6.34

1.33

Cash and cash equivalents at the end of the year 5. 7.67

Cash and cash equivalents comprises of:

Balances with banks on current accounts

Cash on hand

Other bank balances

4

0

3

9

6.38
1 fo

5.: 7.67
I

As per our report of even date

For ZARANA & ASSOCIATES For and on behalf of Board

JINDAL MOBILITRIC PRIVAT
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f Directors of
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€
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(Director)
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JINDAL MOBILITRIC PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31st March, 2025

A. Equity share capital*
({ in Lakh )

(Amount in 1)

Amount ({ in Lakh

1, Current Reporting Period - 31 2025 mount

Balance at the beginning of the
current reporting period

Changes in Share

capital due to
prior period

Restated balance at the

beginning of the current

reporting period

Changes in equity

share capital during
the current year

Balance at the end of the current

reporting period

100.00 100.00

Previous Period

Balance at the beginning of the
previous reporting period

Changes in Share

capital due to
prior period

Restated balance at the
beginning of the

previous reporting

Changes in equity
share capital during

the previous year

Balance at the end of the previous

reporting period

1.00 99.00 100.00

B. Other equity

Equity lnstruments

through Other

Balance at the beginning of the

Changes in accounting policy or

beginning of the current

Total comprehensive income for

Transfer to retained earnings

Any other change (to be

Balance at the end of the current

Equity lnstruments

through Other

Balance at the beginning of the

Changes in accounting policy or
prior period errors

beginning of the previous

Total comprehensive income for

Transfer to retained earnings
other change (to be

(1s.e6)
Balance at the end of the

2. Previous Re Period - 31't M

As per our report of even date

For ZARANA & ASSOCIATES For and on behalf of Board of Directors of

JINDAL MOBILITRIC PRIVATE LIMITED

@'countants
ZARANA KARIA

PROPRIETOR

M. No,:17L827

Firm Registration No.:

Place : Ahmedabad

(Director)

DIN:00243192

ffi
e%'*#

i,lts/d)
Dr. [amunadutt Agrawal

143289W

Period - 31't

DIN:00169061
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-IINDAL MOBILITRIC PRIVATE LIMITED

0ll; l']l{1000J10ililft ilt9l
Notes to Standalone financials statements as at March 31th, 2025

As at

31st March, 2025

As at

31st March, 2024

Non-current assets

8 lnvestments

Equity instruments

lnvestment in equity shares' Fully paid

(i) Of Subsidiary- Unquoted (measured at cost)

245100 ( PY: 10000, Rs. 10/- and 1'54l- premium each. )

ofJM Volt Pvt Ltd. of Rs. 10/- and 164/- premium each.

Current assets

9 lnventories

Raw material and comPonents

Work-in-p rogress

Finished goods

Store & Spares, Packing

Finished goods Trading

10 Trade Receivables

Current
(Unsecured, considered good unless otherwise stated)

Trade receivables

oFrom others

.From related Party

Less: Provision for doubtful debts

Break up for security details

Unsecured, considered good

U nsecured, considered doubtful

Provision for doubtful debts

11 Cash and cash equivalents

Balance in current account

Cash on hand

Bank balances other than cash and cash equivalents

(i) Bank fixed deposits held as margin money or as security deposit

12 Loans

Loans To - Body corPorate

Loans To - Employees

13 Other Financial assets

Security DePosits

Eq uity sha res

425.47 16.40

425.47

34.64

to7.L2

0.00

l.z2
0.00

34.64

115.09

0.00

0.00

0.00

148.98 t49.73

54.02

0.00

59.32

0.00

54.02 59.32

54.02

0.00

s9.32

0.00

54.02 59.32

4.33

0.89

6.38

L.29

5.22 7.67

0.00 0.00

0.00 0,00

1,222.79

0.55

1s03.39

1.00

1223.34 1504.39

14.88

0.00

37.30

0.00

14.88 37.30

16.40



JINDAL MOBILITRIC PRIVATE TIMITED

Cl N : U34100G12021PTC12 1305

Notes to Standalone financials statements as at March 31th, 2025

Amount ({ in Lakh )

As at

31st March, 2025

As at

31st March, 2024

14 Current tax assets

Advance lncome Tax

TDS/TCS Receivable

MAT Credit

15 Other current assets

Balances with statutory/ Government authorities
Advances to Suppliers

Prepaid Expenses

16 Equity Share capltal
A) Authorized share capital

20,00,000 Equity Shares of Rs.10 each

B) lssued, subscibed and paid up share capital fully paid

10,00,000 (PY : 10,000) Equity Shares of Rs.10 each with voting rights fully paid

163.29

s26,86

3.99

108.90

460.51

694.14 569.41

200.00 200.00

200.00 200.00

100.00 100.00

Notes:
(a) Reconciliation of the number of the shares

Pa rticu la rs

At the beginning of the year

Movement during the year

At the end of the year

and end of the year:

As at 31st March, 2025 As at 31st March, 2024

10,000.00

9,90,000.00

No. of shares Amount (in Rs) of shares

1.0,00,000.00 100.00

100.00

Amount (in Rs)

r.00

99.00

100.00

(b) Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of {L0 per share.

Each holder of equity shares is entitled to one vote per share.

ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all

liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Details of shareholder holding more than 5% shares in the Company

Equity shares of {10 each fully paid
As at

31st March, 2025

As at
31st March, 2024

Jindal Worldwide Limited
Number of Shares

% Holding

9,99,250

99.925%

9,99,2s0

99.925%

(d)

(e)

Shares reserved for issue under option
The Company has not reserved any shares for issuance under options

Attregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

immediately precedinB the reportint date

The Company has neither issued any bonus shares, shares for consideration other than cash nor has there been any buyback of shares in the current year

and preceding five years from 31st March, 2025

(f) Shareholding of Promotors :

Equity shares of {10 each fully paid
As at

31st March, 2024

As at

31st March, 2024

Number of Shares 9,99,250

99.925%

9,99,2 50

99 925').
lindal Worldwide Limited

% lloldi



JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021PTC121305

Notes to Standalone financials statements as at March 3lth, 2025

Amount (< in Lakh )

As at

31st March, 2025

As at

31st March, 2024

L7

(i)

Other equity

Retained earnings

Opening balance

Add: Profit/ (loss) for the year

Closing balance

Total

Share Premium

Share Premium booked for 990000 shares @ 90

Tota I

Borrowings

Non-current borrowings

Secured loan

Unsecured loan

Current borrowings
From Banks- Cash Credit/ Working Capital Demand Loan- Secured*
*secured against hypothecation of lnventories & Sundry Debtors

Unsecured loan (From Body Corporate)

(Repayble On demand)

Trade payables

Total outstanding due of micro enterprises and small enterprises

Total outstanding due of creditors other than micro enterprises and small enterprises

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise

Development Act, 2006" is based on the information available with the Company regarding the

status of registration of such vendors under the said Act, as per the intimation received from

them on requests made by the Company.

other fi nancial liabilities
Salary Payable

Provision for Expenses

Other current liabilities

Statutory dues

Contract Liability- Advance from customers

Others - Advance from Customer

( 1s,s6)

(684.44)

(0.26)

(1s.70)

(ii)

(700.40) (1s.s6)

(?00.40) (1s,96)

891.00

190.60

4,030,18 2,862.74

4,030,18 2,862.14

0.39

43.81 31.83

44.26 31.83

2L

22

40.53

0.t2
24.04

0, 11

40.66 24.t5

L.22

259.44

0.07

6.32

28L.44

260.73 287.76

875.04

20



JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021PTC121305

Notes to Standalone financials statements as at 31st March, 2025

Amount ({ in Lakh )

Particu lars
For the year ended For the year ended

3lst March,2025 3lst March,2024

23 Revenue from operations

Sale of products and services

Sale of Product - Electric Scooter

Tmdirtg ldo

Other income

Sundry balance written off

25 Cost of material consumed
OpeninB stock

Add : Purchases durint the year

Less: lnventory at the end of the year

26 Changes in inventories of finished goods, work-in-progress and stock-in-trade

lnventory as at the beginning of the year

5.048,42

8.42 5.04

34.64

34.64

39 44

34 64

4.80

Work-in-progress

Finished Eoods
lnventory as at the end of the year

115.09

1o7.72

115.09

1r.s 09Work-in-protress
Finished toods

Employee benefits expense

Salaries, wages and allowance

Contribution to employee fund

Staff welfare Expenses

Finance costs

lnterest charged on :

Fixed Loans, Buyer's Credit, Short Term etc.

Delayed payment of Taxes

Bank Charges

Depreciation and amortization expenses

Oepreciation of property, plant and equipment

Other expenses

Stores & Spares

Lease Rent

Electricity Consumption

Commission & Brokerate

Electric Exp

Duty&Taxes&Charges

Carriage lnward and Freight

Loading & Unloading Expenses

Packing Exp

Audit Fees*

Conveyance & Travelling Expenses

House Keepint work Exp.

Filing Fees

Franking and Notary , Legal Exp

lnsurance Expenses

Other Repairs

Postate and Courier

Professional Fees

Printing & Stationery

Software Expense

Security Service Expenses

Sundry balance written off

Telephone Exp

Office & Factory Expenses

31 Earnings per share
Basic EPS amounts are calculated by dividing the profit

number of equity shares outstanding durinE the year.

The followinB reflects the income and share data used

Basic and diluted earning per share

Profit attributable to equity shareholders of the Company

Weighted average number of equity shares for basic &

Basic and diluted earning per share (in Rs)

7.91

319.07

7.32

1.75

7.04

0.55

328.14 7.59

28

0.19

000
0.01

0.19 0.01

29

30

256.63

256.63 5,48

35.16
3.30

1,.1 7

0.19

0.36

2.18

0.07

2.1,5

0.30

22.s2

1.25

3.A9

1. /5
0.07

030
1.25

0.2s

0.41

1.7 91,

1.40

0.37

376

125
0.10

0.1,2

o.lo

0.10

0.00

0.45

0.01

0.36
016

100.14 2.86

for t

(684.44) 11s./0)
10,00,000.00 10,00,000.00

on equity holders of the company by the wei8hted average

(68.44) (1.s7)

&

ll. NO, mll
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(b)
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JINDAL MOBILITRIC PRIVATE LIMITED

CIN: U34100GJ2021 PTC121305

Notes to Standalone financial statements for the year ended March 31,2025

Fair Values Amount ({ in Lakh )

The fair value of the financial assets and liabilities is the amount at which the instrument c0uld be errchanRed in a current transaction between willinsIY
parties, other than in a forced or liquidation sale. The management assessed that the carrying amounts of its financial instruments are reasonable

approximations of fair values.

Financial Risk Management Objectives and Policies

The Company's princlpal financial liabilities comprise borrowings and trade payables. The main purpose of these financial liabilities is to finance the
Company's operations. The Company's principal financial assets include loans, trade and other receivables.

The Company is exposed to credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's

financial risk activities are governed by appropriate policies and procedures and financial risks are identified, measured and managed in accordancc

with the Company's policies and risk objectives, The Company's financial risk management policies are set by the Board of [)irectors. lt is the Company's

policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each

of these risks, which are summarised below.

credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, lcading to a financial Ioss. l-he

Company is exposed to credit risk from loans given, trade receivables, and deposlts.

The Company continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls. The

Company's policy is to deal only with creditworthy counterparties only.

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financlal liabilities that are settled by

delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it wlll have sufficient
liquidity to meet its liabilities when they are due.

Capital management
The Company's capital management objective are to ensure Company's ability to continue as a going concern as well to create value for shareholders

by facilitating the meeting of long term and short term goals of the Company. The Company determlnes the amount of capital required on the basls of
annual business plan coupled with long term and short term strategic investment and expansion plans. The funding needs are met through cash

generated from operations.'The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt

portfolio of the Company. l'he table below summarises the capital, net debt and net debt to equity ratio of the company.

As at March 31,2025 As at March 31,2024Particulars
Equity share capital

Other equity
Total equity

Non-current borrowings

Short term borrowings

Current maturities of long term borrowings
Gross Debt

Gross debt as above

Less: Cash and cash equivalents

Net debt

Net debt to equity

100

L9l,

100

875

29L 975

4,030 2,862

4,030 2,862

4,030

8

2,862
1

4,023 2,86L

13.84 2,93

35

a

Segment information
Basis for Segmentation
The Company's senior management consisting of Managing Director, Directors and Chief Financial Officer, examines the company's performance on the
basis of single segment namely sale of Electric Vehicles. Hence, the Company has only one operatinB segment under lnd AS 108 'Operating Segments'

i.e. Electric Vehicles.

Geographical lnformation
All the operations of the Company are based in lndia only, Hence all the revenue is generated from lndia and all the assets of the Company are located

in lndia.



JINDAL MOBILITRIC PRIVATE LIMITED

Cl N : U34100GJ2021PTC121305

Notes to standalone financial statements for the year ended March 3L,2025

36 elements

The increase in current Ratio is due to increase in Ioan given to subsidlary

ThereductioninDebtEquityRatioisduetoissueofequitysharesatpremium'

Other StatutorY lnformation
(i) The company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami

(ii)The Company does not have any transactions with companies struck off'

(iii) The Company does not have any charges or satisfaction which is yet to be registered with RoC beyond the statutory period

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year'

(v) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with thc

(a)directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfofthecompany 
(Ultimate

(b) provide any guarantee, security or the like to or on behalf of the ultlmate Beneficiaries

(vi) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whethcr

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding l)arty

(b)provideanyguarantee,securityorthelikeonbehalfoftheUltimateBeneficiaries,
(vii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

(viii) other Additional Regulatory information as per Schedule lll are not applicable to tlre company'

Previous year figures have been re-grouped wherever necessary'

Theaccompanyingnotesformanintegralpartoffinancialsstatements
As per our report of even date

For ZARANA & ASSOCIATES

Chartered Accountants

PROPRIETOR

M. No.: Llt827
Firm Registration No.:143289W

Place : Ahmedabad

Date : 27.05.2025

For and on behalf of Board of Directors of

JINDAL MOBILITRIC PRIVATE LIMITED

Dr, Yamunadutt Agrawal

(Director)

DIN:00243192

Ratio Analysis and its

Ralin Numerator Denominator March 31, 2024 March 31, 2023 % change +

Current Ratio Current Assets Current Liabilities 0.49 0.73 32.63%

Debt- Eouitv Ratio Total Debt Shareholder's Equity 13.87 2.94 -372.46%

Debt Service Coverage ratio Earninss for debt service Debt service N.A. N.A, N,A.

Return on EquitY ratio Net Profits after taxes Shareholder's [quitv 2.36 -0,02 1452t.O4%

0.00 0.02 100.00%

-53.37%
lnventory Turnover ratio :ost of goods sold Averaqe lnventorY

Trade Receivable Turnover Ratio Net credit sales = Gross credit

sales - sales return

Average Trade

Receiva ble
0.1c 0.06

Trade Payable Turnover Ratio Net credit purchases Average Trade PaYables
0.00 0.65 100.00%

Net Capital Turnover Ratio Net sales = Total sales - sales

return

Working caPital =

current assets - current

liabilities

0.0c -0.01 34.40%

Net Profit ratio Net Profit Net sales = Total sales

sales return
-81.32 -3. L -2st0.30%

Return on Capital EmPloYed Earnings before interest and

taxes

Capital EmPloYed =

Tangible Net Worth +

Total Debt + Deferred

Tax Liability

2.36 -0.02 -14527.04%

Return on lnvestment lnterest (Finance lncome) I nvestment This ratio ls not applicable as the Company doe s

not have any invcstment which generate return

on investment



JINDAL MOBITITRIC PRIVATE TIMITED

Notes to Standalone financials statements as at 31st March, 2025

Annexures I

Trade receivables Ageing Schedule

As at 31 March 2025

Amount (l in Lakh )

Pa rticu la rs
Current but

not due

OutstandinB for following periods from O9! f!!9 il!9yn g!
Tota Itesitt",.n6 |Smonurs-r | 1-2voars L-rrorr, I Morethan3

monthslvearl l-l Years

Undisputed Trade Receivables - considered good

Undisputed Trade Receivables - which have

significant increase in credit risk

Undisputed Trade receivable - credit impaired

54.02 54.0 2

Iotal 54.02 54.07

As at 31 March 2024

Annexures ll

Shareholding of Promotors :

\s at 31 Mi

Particulars
Current but

not due

Outstandinq for following periods from due date of payment
TotalLessthan6 I 6months-1 I 1_2vears | ,_rro.r,

months I year I l--
More than 3

years

Undisputed Trade Receivables - considered good

Undisputed Trade Receivables - which have

significant increase in credit risk

Undisputed Trade receivable - credit impaired

5.29 1.82 52.20 59.3 2

fotal s.29 L.82 52.20 59.32

As at 31st

Names of Promoters

No. of shares

at the

beginning of

the year

change during

the year

No. of shares at

the end of the

year

% ollolal
Sha res

% change during

the year

imitPd 9,99,250 9,99,250 99 93v, 0.00%

fotal 9,99,250 9,99,250 99.93%

As at 31st

Names of Promoters

No, of shares

at the

beginning of

the year

Change during

the year

No. of shares at

the end of the

year

% oI Total

Sha res

% change during

the year

lindal Worldwide Limited 9,250 9,90,000 9,99,250 99.93% 99.07%

Total 9,250 9,90,000 9,99,2s0 99.9lol

Annexures lll
Trade payables Ageing Schedule

As at 31 March 2025

Pa rticula rs
Current but

not due

Outstanding for following periods from due date of payment

TotalLess than 6

months

6 months - 1

vear
1-2 years 2-3 years

More than 3

vears

Total outstanding dues of micro enterprises and

small enterprises 0.39 0.39

Total outstanding dues of creditors other than

micro enterprises and small enterprises
43.r7 0.15 0.55 43.81

Disputed dues of micro enterprises and small

e nterp rises

)isputed dues of creditors other than micro

enterorises and small enterprises

Total 43.56 0.15 0.55 44,26

As at 31 March 2024
for following periods from due date of

'otal outstanding dues of micro enterprises and

Total outstanding dues of creditors other than

micro enterprises and small enterprises

dues of micro enterprises and small

Disputed dues of creditors other than micro



JINDAL MOBILITRIC PRIVATE LIMIIEO

CIN: U34100GJ2021PTC121305

a)
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39 Annexures lv: ln accordance with the requirements of lndian accounting statndered (lnd AS-24), related party disclosures are as follows

List of related parties

Relationship

Holding Company

Subsidary

Entities where significant influence is exercised by KMP

havint transadions with the Company

Summary of related party transactions

Name of related party

lindal Worldwide Ltd.

JM voh Private Limited

b)
Amount ({ in Lakh )

5.No Particulars Wholly owned subsidiaries KeV management personnel / Parent Co. Entities where sitnificant influence is

exercised by KMP

I

I

I

I

I

il

ilt

Transactions during the year

Sale of goods and services

JM volt Private Limited (subsidiary)

Purchases of Soods and services

JM Volt Private Limited (subsidiary)

I

I 
lo"n 

"no 
Advance (Assets)

I Ooenins

lil voiPrir.t. Limited (subsidiarY)

I trk"n
lLtr/l rrot, priu.,. Limited (subsrdiary)

lp.io
llM vott private Limited (subsidiary)

I

I loan (liablities)

.lindal Denims lnc. (A Div. of lindal Worldwide Ltd.)

Jindal Denims lnc. {A Div. of Jindal Worldwide Ltd.)

Paid

Jindal Denims lnc. (A Div. of Jindal Worldwide Ltd.)

at the end of the year

(liablities)

Volt Private Limited (subsidiary)

and Advance (Assets)

Denims lnc. (A Div. of Jindal Worldwide Ltd.)

Trade Payable

Volt Private Limited (subsidiary)

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24

8.74

i,503.39

r24.40

40s.00

L,222.79

8.14

191.00

1,357.39

or.oo

1,503.39

I

2,862.L4

1,573.24

40s.2 1

4,030.18

1,314.56

2,539.s8

992.00

2,862.r4

c)

d)

Terms and conditions of transactions with related parties

party and the market in which the related party operates.

Loan from Holding CompanY

Loan from Holding co, has been taken to meet out working capital requirement from time to time basis, on such terms and conditions as may be mutually agreed upon between the

company and Holding comPanY.

The accompanying notes form an integral part of financials statements

As per our report of even date

For ZARANA & ASSOCIATES For and on behalf of Board of Directors of

JINDAL MOBILITRIC PRIVATE TIMITED

Dr. Yamunadutt Agrawal

Director
DIN:00243192

PROPRIETOR

M. No.: 171827

Firm Registration No': 143289W

Place : Ahmedabad

Date:27.05.2025

.Amit
Director


