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To, A {
The Members ,

Gayatri Weavers Pvi. Ltd.

Ahmedabad

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Gayatri Weavers Pvt. Ltd. CIN:
U17110GJ2005PTCO46229 (“the Company”™), which comprise the Balance Sheet as at 315" March, 2019,
the statement of Profit and Loss and the Cash Flow statement for the yvear then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of eur information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS™) and accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, and the profit, changes in equity and its cash flows for the
vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in- accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of FEthics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant for audit of Standalone Financial Statement under the
provisions of the Act and the Rules made there under and we have fulfilled our ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the finuncial statements that sive a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters refated to poing concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process




Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to.obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is @ high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 3 1st March, 2019
b) in the case of Statement of Profit and Loss, of the Profit for the year cnded on that date : and
¢} in the case of the Cash Flow Statement, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to the “Order”), and on
the basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure “A" a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

4) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far a3
it appears from our examination of those books.

¢) The Balance Sheet and Statement of Profit and Loss and the Cash Flow statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) On the basis of written represcninﬂbns received from the Directors as on 3177 March, 2019, and
taken on record by the Board of Directors, none of the directors is disqualified as on 315" March,
2019, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure
"B

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors), 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements if any,




ii.In our opinion and as per the information and explanations provides to us, the Company has not
entered into any long-term contracts including derivative contracts, requiring provision under
applicable laws or accounting standards, for material foreseeable losses, and

iii. Transferring the amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company, is not applicable to the company.

PLACE : AHMEDABAD FOR, B. A. BEDAWALA & COMPANY

DATE : 17-05-2019 CHARTERED ACCOUNTANTS
(B. A. SHARMA)
PARTNER

M. No. : 038236
FR. No. : 101064W




ANNEXURE (“A™) TO THE INDEPENDENT AUDITOR’S REPORT:
(Referred to in Paragraph 1I under section (Report on Other Legal and Regulatory Requirements, of our report of even date)

1.
a) The company is maintaining proper records showing full particulars including quantitative details
and situation of fixed assets.
b) All the fixed assets have been physically verified by the management at reasonable intervals and
no material discrepancies were noticed on such verification,
¢) According to the information and explanations given to us, title deed of immovable properties is
held in the name of company,

a) The inventories have been physically verified at reasonable intervals by the management.

b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

¢) In our opinion and according to the information and explanations given to us, the Company is
maintaining proper records of its inventories and no material discrepancies were noticed on such
physical verification .

3. As informed to us, the company has not granted any loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under section 189 of the Companies Act, Accordingly,
the sub-clauses (a) and (b} are not applicable to the company.

4. In our opinion and according to the information and explanations given to us, there iz an adequate
internal control system commensurate with the size of the company and the nature of its business for the
purchase of inventory, fixed assets and for the sale of goods and services. During the course of our audit,
we have not observed any continuing failure to correct major weaknesses in internal control system.

5. According to the information and explanations given to us, the Company has not accepted any deposits
in terms of directives issued by Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under,

6. We have broadly reviewed the books of account maintained by the company pursuant sub-section (1) of
seclion 148 of the Companies Act, and are of the opinion that prima fucie, the prescribed accounts and
records have been made and maintained.

a) The company is generally regular in depositing undisputed statutory dues including provident
fund, employees state insurance, income tax, sales tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities
and we have been informed that there are no arrears of outstanding statutory dues as at the last day
of the financial year under audit for a period of more than six months [rom the date they became
payable.

b} According to the information and explanations given to us, no undisputed amount is payable in
respect of income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise
or value added tax or cess as at March 31,2019,

¢) In our opinion and according to the information and explanations given to us, no amounts is
required to be transferred to investor education and protection fund in accordance with the relevant
provisions of the Companies Act, 1956 (1 of 1936) and Rules made there under,

8. The Company has no accumulated losses at the end of the financial year under audit. The company has
not incurred cash losses during the financial year covered by audit and in the immediately preceding
financial year.

of dues to a financial institution or bank. g
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9. According to the information and explanations given to us, the Company has not defaulted in repayment /’ e
.




10. According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions, the terms and conditions thereof are not
prima facie prejudicial to the interest of the Division of company.

11. To the best of our knowledge and belief and according to the information and explanations given to us,
in our opinion, the company has raised new term loan during the current financial year.

12. Based upon the audit procedures performed and according to the information and explanations given to
us, no fraud on or by the company has been noticed or reported during the year of our audit.

13. All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements.

14. Based upon the audit procedures performed and according to the information and explanations given to
us, in pur opinion, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the vear under review,

15. Based upon the audit procedures performed and according to the information and explanations given to
us, in our opinion, The Company has not entered into any non-cash transactions with directors or persons
connected with him.

16. Based upon the audit procedures performed and according to the information and explanations given to
us, The company is not required to be registered under section 43-1A of the Reserve Bank of India Act,

1934
PLACE : AHMEDABAD FOR, B. A. BEDAWALA & COMPANY
DATE  : 17-05-2019 CHARTERED ACCOUNTANTS

(B. A. SHARMA)
PARTNER

M. No. : 038236
FR. No. : 101064W




ANNEXURE(" B") TO INDEPENDENT AUDITORS® REPORT

Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of
Gayatri Weavers Pvt. Ltd. on the financial statements for the year ended 31" March, 2019,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

I.  We have audited the internal financial controls over financial reporting of Gayatri Weavers Pyt
Ltd. (“the Company") as of 31°" March, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAL). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors” Responsibility

3. Owr responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to be preseribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAL Those Standards and the Guidance Note require that we
eomply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
O error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over [inancial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over. financial rcpqrtin}g and such internal financial controls over financial reporting were
operating effectively as at 31°" March, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

PLACE : AHMEDABAD FOR, B. A. BEDAWALA & COMPANY
DATE : 17-05-2019 CHARTERED ACCOUNTANTS
(B. A. SHARMA)
PARTNER
M. No. : 038236

FR. No. : 101064W



GAYATRI WEAVERS PRIVATE LIMITED
- CIN: UI710G]2005PTC046229
Balance Sheet as at 31 March, 2019

{Amount (Rs.) in Lakhs)

Mote  For the year eneded 31st  For the year eneded 3lst

For the year eneded

N, March 2019 March 2018 st March 2017
ASSETS
1 Non-Cuorrent Assets
(a) Property, Plant and Equipment 5 3,859.54 4.700.33 4577.67
(b} Capital work in progress . #§49.31
(¢} Financial Asscts
(i) Deflered mx Assets L 8.36 . _
(if) lavestments 1 010 010 (.10
(d) Chther Non-Current Asscrs 8 0.20 020 0.20
3,868.20 4,700.63 5,427.28
I Currcnt Assets
{a) Invenrories 5 9 5.18 346 a9z
(b) Financeal asscts - -
(i) Trade Receivables 1] 48 35747 5.%4
(ii) Cash and Cash Equivalents n 3OO 35427 3772
(i) Loans 12 T87.14 678,79 207.64
() Other Corrent Assets 13 2,89 271 23,10
1,457.37 1,426.70 557.72
TOTAL ASSETS 5,325.57 6,127.33 5,985.00
EQUITY AND LIABILITIES
I  Equity
{a) Share Capital 14 22026 220.26 220.26
(b) Other Equiry 15 1,364.80 1.270.28 1,239.94
1,585.06 1,490.54 1,460.20
I Non Current Liahilines
(3) Long term borrowings - 16 2,972.90 3,869,590 4299.19
(b) Deferred tax liabilities (net) 17 : 25 54 455
2,972.90 3,895.13 4,303.74
I  Current Liabilitics
(a) Finarecial liabilities
(if) Trude Payabies 18 11232 96.32 4147
{b) Other Current Linbilities 19 40,81 03444 177.58
{c) Income mx tmalbilities 20 14.47 10,90 2m
767.60 74166 221.06
TOTAL EQUITY AND LIABILITIES 5,325.56 6,127.33 5,985.00
Summary of Significant Accounting Policics ~ 1lw4
Motes on Financial Statements 27 31

The sccompanying notes form an mtegral part of these finuncials stements

As per nur report of even date
In terms of our report attached.

FOR, B. A. BEDAWALA & CDI{FHN\; FOR, GAYATRI WEAVERS PRIVATE LIMITED

CHARTERED ACCOUNTANTS

PARTNER

M. Mo, : 038236
FR. No. @ 100064%W

i
ash Agrawal) (Mir. Raghav Agruwal)

5287 DIM: 2264149

Place : Ahmedabad
Date : 17-05-201%



GAYATRI WEAVERS PRIVATE LIMITED
CIN: TNTN0G]2005PTCO46229
Statement of Profit and Loss for the vear ended 31 March 2019

(Amount (Rs} i Lakhs)

For the year encded 31st  For the year eneded 3lat

Particul Note No. March 2019 March 2018
REVENUE:
I.  Revenue from Operations 21 2274255 308573
1. Other Non-Operating Income 2 19.50 - 24.02
L Total Revenue (1+17) 22,762.05 3,169.75

IV. EXPENSES:

Cost of Marerials Consurmed L 19,757.25 66600
Changes in Inventones of Finished goods, Stock-in-trade .
PMurchuses of Trade Goods
Employee Benefits Expenses 24 43249 408,42
Finance Crats 25 406.69 408.98
Deprecianon and Amortization Expense 5 #5338 641.47
Other Expenses 26 1,237.05 623,14
Total Expenses 22 686.86 304901
¥. Profit/(Loss) before extrvordinary items and Tux (IIL-TV) 75.19 60.74
VI  Less : Extraoedinary items .
VIl Profit/{Loss) before Tax (V-VI) 75.19 60.74
VIII Tax Expense of continuing operations:
Current Tux 14,47 10,90
Current Tax refating to poos years (0,09 {0.90)
Deferred Tax Lialslity (33.89) 20.99
MAT Credir Atise 0.18
(19.34) 30.99
IX Profit for the year 04,52 29.76
Oher comprehensive income
[tems not to be reclascified to profit or loss in subsequent perinds
Re-messurement pains) (losses) on defined benefit plans .
Farcign exchange (loss) . -
Income tax related to item that will not be ceclussified to profir and loss
Net other comprehensive (expense) not 1o be reclassified o
profit or loss in subsequent periods =
Items to be reclassified to profit or loss in subsequent periods a
Other comprebicnsive incomc/ {expense) for the yeur - =
Total comprehensive income for the year 94.52 29.76
Eamings per equity share {Amount in Rs.)
Basic and diluted camings per equity shares 4.29 L35
(Mominal value per ghare T1(H
In verms of our report anached.
FOR, B. A. BEDAWALA & COMPANY FOR, GAYATRI WEAVERS PRIVATE LIMITED
CHARTERED ACCOUNTANTS
/WQ\!‘ : '_FD
(B. A. SHARMA)
PARTNER Dirfcts
fr. ' Apraws ir. v
M. No. ; 038236 e grawal) Mr. Raghav Agrawal)

FR. Mo. : WF064W DIMN: 01952 DIMN: 2264149

Place : Ahmedabad
Drate : 17-05-2012



GAYATRI WEAVERS PRIVATE LIMITED
CIN: UITI0G] 2005 PT CO46229
Cash Flow Statement for the year ended 31 March, 2019
{Amount (Rs.) in Lakhs)

Particulars For the vear ended For the year ended
31 March, 2019 31 Musch, 2018
. Amount Amount Amount Amount
lA: Cash Flow from Opemting Activities
Net Profit before Tax as per Profit & Loss Statement 75.19 60,74
Adjusred for
Deprecabon and Amormzsation Expenses B33.38 04147
Preliminacy Exp. Written OFf : .18 20.39
Finance Cost i 406,69 408,98
Priot Period ltem ¢ .58
Income Tax SRS -1.11
Interest Income 19,50 2402
Operniting profit before warking capital changes 1,343.58 1,435.07
Adjuisted for :
Inventomes -1.73 46
Trade eecervables 8599 -382.13
Other Non Corment Assets
Shorr Term Loans & Advances 10836 471,15
-24.09 -B52. 82
Adyustrmends for fncrease @ opening fabilies:
Trade payahles 16,00 5485
Cieher Current Liabilities 6,57 456,86
2237 511.70
Met cash Mow from [ (used in) operating acrivities (A) 134186 1,113.96

B, Cash Flow from Investing Activiries. .

Murchase of Fived Asspts 1260 106413

Capieal Work In Propress 8493

Investments -

Interest Income -19.50 2402

MNet Cash Flow from / (used in) investing activities  (R) =32.10 -218 84

C. Cash Flow from Financing Activities

Increase m Capial .

Long-Term borrowangs -BR6.49 “429.60

Finance Coat 4669 08,78

Orther Long Ferm Lisbilines

Short-Term borrowangs
Net cash flow from financing activities () -1,303.37 -1,303.37 -§38.58 -B38.58
MNet increase in Cash and Cash equivalents (A+B+C) 6.39 3554
Cash and Cash equivalents at the beginning of the year 354.27 772
Cash and Cash equivalents st the end of the year 36066 6.39 35427 36.54

In terms of our report attached.
FOR, B. A. BEDAWALA & COMPANY
CHARTERED ACCOUNTANTS

T

(B. A. SHARMA)
PARTNER

M. No. : 038236
FR. Mo, : 101064W

FOR, GAYATRI WEAVERS PRIVATE LIMITED

(Mr. Raghav Agrawal)
DIN: 2264149

Place : Ahmedabad
Drate : 17-05-2018




GAYATHRI WEAVERS PVT LTD
Statement of Changes in Equity for the year ended 31 March 2019

A. Equity share capital

(Amount (Rs.) in Lakhs)
Equity shares of ¥ 10/- cach issued, subscribed and fully paid up Number of shares Amount
As ar 01 April 2007 2.202 600 20,25
Lssue/ reduction, if any dunng the vear .
As at 31 March 2018 2,202,600 220.26
Easue/ rechuction, if any dudng the year ;
As at 31 March 2019 2,202,600 220.26
B. Other equity

(Amoant (R4 in Lakhs)
e Rt‘ti_mr.d Total

camings

As on 01 April, 2017 108.09 108.09
Profit for the year 2976 2976
Movement for the year (1,58 0,58
[As on 31 March, 2018 138.43 128.43
Profit for the year 94,52 9452
Movement for the year -
[As on 31 March, 2019 232,95 232,95

The accompanying aotes form an mtegral part of these Anancials stremenes

Az per our report of even date
In terms of our repore attached,

FOR, B. A. BEDAWALA & COMPANY
CHARTERED ACCOUNTANTS

(B. A. SHARMA)
PARTNER

M. No. : 038236
FR. No. : 101064W

Place : Ahmedabad
te : 1745-2019

DIN:

FOR, GAYATRI WEAVERS PRIVATE LIMITED

(Mr. Raghav Agrawal)

2264149
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GAYATRI WEAVERS PVT LTD
Nm;mmmhmummmmmma 31 March 2049

Carporate information

Gayates Weavers Private Limited (the Comgury™) is o prvate fjmqmny.dmrﬁtﬂu.linm:ﬁaut‘ﬂd:u:pmﬁﬁm af the Cempanies Act, 2013,
The Coempany is engaged in Wesving of Texsile fibnce

Basis of preparation

The financial saatements of the Comguny have been prepared in aecordsnee with Tndisn Accounting Standards (Ind AS) nonfied under the
Companies (Indin Accounting Standerds) Rules, 2015 g5 amended by the Companies (Indian Accounting Standurds) (Amendment) Rules,
2016,

Far all perinds up to and including the year ended lihmm!&ﬂm&mypwinwmummnhnuammﬁ
um:hrdimﬂﬁndm:hrlhrmﬁmﬁiuflhtfmrlpmﬂﬂMIJ.mdtngﬂhﬂmeh?nﬂhcl.’.‘.ump.miu[.-'l.ncumu] Tules, 2014
{thﬂﬁMH.]‘hueﬁnﬂu!lmmafmthcymEmkdil Mmmmmﬂ::ﬁmlh:fﬂnwnyhupupnmdinmmhm:wﬂilnd
AS. (Refer Note 4.1 for infoemation on how the Company has adopted fnd AS)

The Company has adopred all e "Tnd AS srandands and the adoption was carried out h seeordinee with Ind A% 101 "First e adopion of
Indian Accountig Standards. The mnsition wan camied out from Tnedean Aceounting Principles geoenlly aceeprod m Frdia as prescribed under
Section 133 of the Act, rexd with Rule 7 of the Companies {Aceounts) Rules, 2004 [IGAAP), which was the previs GAAP. Reconcilistions
and descraptions of the effect of the reanithon has been summmrieed in mote 4.3 and 4.4,

The financaal statements have been prepared on the hissoeical enst bmmhmnﬂmﬂmﬁﬂmmmuﬁz
vﬂunntdrmdnfnchmﬂh:gpedud.-lnphiudind&:ﬂmnﬁugprﬂtiibrlum

Thﬁnmﬂmnmpmmdh&Imihnmpu-fml{)aﬂnllnimmupmndhfuﬂ,nupmdnmiuhdicaﬂ

Summary of significant accounting policies

Current vs Nan Current Classification

The Company presents assets and Habilities in the Balance Sheet base on cutrent/non-current classification.

An ssset is corrent when it is:

i) Expected m be realised or intended to be seld o eonsumed i normal aperatmg cyche

i) Held primarily for the puspose of trading

tis) Expected o be realised within welve months after the reparting penod, o

wv) Cash or cash equivalents urtless restricted frisen heing excharged or used m serrde o liabrilicy frir at Jeast oove muonths after the eeporting
penod

Al onther ussets are classified a8 non-eurent

A liability i current when it ist

it Expected o be sertled m normal operating cyele

1} Held primarily for the purpose of trding

i) D to be setsled within ewelve months after the rporting period, or

v} There i o0 uncondisonal right to defor the serdement of the biahliliey Fnruhmrmdvcmth-u&umampmﬁngpmnd

All other liabilites are treated 25 non-curment

Deeferred tax assets and labilites are clasafied us non-curent sssees and labibities

Revenue recognition

Revenne i recognised 1o the extent that it is probable that the economic henefits will e o the Company and the revence can bt reliably
measured, regardless of when the paymeat is being made. Revarue is messured at the fair value of the consderution received or receivable ser

of discounts, taking it sceount contesctally defined rorme and inclasve of cecig duty, taking into acetunt contractually defised torms of
paytrent excliding taes o duties olledted on belall of the govemmeni S '

Revenue from Services

p:dndinth&ir'ﬂﬁu:m.
In ease of other service contracts, revenue i recognuted whern services are rendesed




GAYATII WEAVERS PYT LTD
Notes t standalone financials statements for the year ended 31 Murch 2019

Dividend income
Dividend income From investmernits is seeopnised when the sharehalder's rights 0 feceive payment have heen estahiished,

"TND AS 115 estublishes o comprehensive framewnek for determening whether, how much and when revenue is secognised, It seplaced IND
A5 18 Revenue, TNIYAS 11 Comstruction Contraces s selated interpremtivng, Unider TN AS VI3, revenue is recognised when A CoMnmer
ubing contel of the goods oF serrices, Revemue is recogrised t the cxtent gy it in probabile thar the Cormpany will eollect b consleraon
to which it i3 entitled, Dictermining the tening of the transfer of control — it a point in time or over fime — requires judiement The Company
b adopted IND AS 115 aring the comulative effect method (without practical expedients}, yath the effecr of mitlly applying thiy standand
recogtived ot the date of inial applicativn (e, Apal 01, 2018). Accerdinpty, the mformation presented for barch 31, 2018 bios not been
restated. The Company’s cuntent practices for secopnising reveriue have shows to comply in all materinl sepects with the eoncepty and
prnciples encompassed by the neor sandard inclading its Appendis. Therefore, TND A% U5 did not have & significant ETpACE diry the
accaunting for revernse eeogmition ™

33 Cash and cash equivalents
Cash and cash equivalents it the bakince sheet eomprees: cash-an Banks dnd on band sl shaost e depoits with an orginal ety of e
maonths oe less, which ire subject to an insgificant sk uf charges in value

For the purpose of the statement of cash flerws, cush and cash equivalents comsin of cash and shoet-term deposatn, ng defined above, net of
outstanding bank overdrafts 20 they are consalered an mrepral poct of the Comgany's cash misgemene

34 Propesty, plant and equipment {PPE})

Unler the previous GAAP {Tndian GAAF), fieed nesets {including eapiral work in progressh are stated ar cost et of aeeumulazed depreciation
ariel secumulated impairment fosses, if any. The cost comgnes the purchase price, bomowing eots, if sapiralization critesis are e, directly
attnbutsble cost of bangmp the assee 1o i working condition for the mtended use. The Company has clected m repared previons GAAR
earrying values of property as deetned cose ar the date of teznsinion 1o Ind AS.

Frupmppluumquuqam:mdupiu[wkinpmgzm wmmﬂmnfxmhﬁhnﬂlmnmmhumtnfﬂmhudhtdmm
impaiement loss i wny), Al sgrfiesnt cony relating 1o the scquitition e insealliog of property, plant and EYUPment re capitalised,
Subsequent costs are inchuded in the msser’s CAErYinE amount o recopnised s § fepatite agnel, da appeoptiate, only when it i pevibable that
future sconomse henefirs pssoctared with the iterm will flow 1o ﬂm%@ﬁrmnfrhiﬂm:mhmﬂnﬂhh&.ﬁmiq
mmufﬂzmphudpmindﬂtmgﬁxd. All nth:r:-rpm:mdmm!rummdu;n:dmﬁ::Snmntumeﬁxwlngdem&g&c
ﬁmn:nﬂpcﬁudinwhh:hdmpmimmi.

Borrowing conr relatisg o acquisition | construction of progcty, plant and equiprment which take whazinal penod ol e o get seudy for ity
witended use are also inchuded 1o the extent iy relate 10 the penod tll such sz acc ready to be put 1 e

Deprecintion is caleulated on weitten down. value {Wmﬁmm:hmmmhudnudmwﬁd fives estitnated by the
management. Further, pursmnt to the notification nt‘Sdu:hakﬂﬂfd::Elurrq:miﬂﬂumll by the Ministry of Comorate Affairs efective
st April, 2014, the management hag inteenally seassemed and changed, wherever mecessary the useful bves to compue depeeciation, to
~conform to the squirements of the Companies Act, 2013, —

Depreciation and Amortisation

00N 15 r:hEEnn the basis of usefisl life of assets on WOV tmethod which are a5 folloyass:-
.ﬁ.llﬁC:th Life i Year Basis for useful life
Phant s Machinery 15
Electneal Insmllstinns 10
ompasters 3
Fuernvture and Fixoares 10 =

Aui:mnfprmgwtr.plmumdmpipntnlmd any sgmaficant m:rhﬁhnl!ymmgtﬁm}udumguimd upan dispomal or when oo fumes
econosmsc benefits are expected from it use or disposal Amy gain o losa aniiny: on derecognition of rhe gsset (ealculied a8 the difference
hetween the act disposal prsceeds and the carppng mmount of the asset) i ichudesd i e Statement of Pl snd Lowa when rhe asser is

derroogned,
The residual values, u.i:fulln’:lmdumhﬂafd:pmcummufpnwm, plnt and equinment sre reviewed ar cach finuncsal yesr end snd
audqisted prospectively, if approgirte
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GAYATRI WEAVERS PYT LTD
Naotes 10 standalone financials Statements for the year ended 31 March 2019

Borrowing costy

The ;kmhnﬁnnt-fwhtm:rmmmpmt in for eontams] 2 leawe s huged on the subistasce af the Ermngemnent at the imception of the jease
'l'huIﬂmlnumﬂﬂngihutlﬁﬂﬂlmmrnfth:urmgmnrhdq:mduuundﬁruuufa specific ssser or assers and the
mwmmmarﬁhtmmﬂummummifdnmnghti-ua:::pﬁci:ﬁ.llpﬂti.ﬁrdinmmgmﬂl.

For armnpeements entered min prio o the date of ransiton, te Company has determaned whether the amangement contains lease e the hass
ufﬁmuandcimmmum:ﬁmngunﬂndlmnfmnﬁm

Fﬁmhmmup&uﬂulnrkmnmnnumnmf:hnInu:::ﬂ::i.w:pr.nndnt:[ulrn!u:nfrhehsn&pmpuqa,dhwnnlh:punﬁl
uh:nfm-mmhmmhkpirmu.hmpumm:mippmmudb:mmEnm:-ﬂqu:uudmdu:ﬁun of the leass lability so ag
achi:mucuﬂlmrmﬂ'f'mmtmunI:!'ll!unﬁthghﬂwnufrbchhﬂirg.ﬁnmmchugammmgﬁudmﬁm:mminlbclulﬂnmtuf
profit and loss, unkess they are directly antribusable o ualifying assets, i which case they zre capitalized in aceanlanee with the Company’s
gnmmlpnli:rnulluhlm'ingcmi:audq:utmm: mmnmnﬁmiauq:m:nhnh:pﬁmd:mﬂﬂ;ﬁthqmw

A leased asser s deprecinted aver the wsefal life of the st Howeves, of there i o ressonable certuinty that the Compeny will olin
ownership by the end of the lease form, the asset i deprecrited over the shorer of the eatirmted veeful Bl of the asset and the lease feom

Cmﬂ;ﬁnghummnmmwudummiuﬂz SERLETETE ufpmﬂ:mdh:-trmnwhlin:huhumlh:hmm:rur
consilering effects of escalation unless the Priyments are structured tn inceesar in Lo with peneral inflaton to compeniate for kssors expected

Earmings per share

Bame camings per share i caleslysed] by dividing the oot profir or Jows for the period attebumable b equity shareholders {after dechucting
annbutble taves) by the wesghred averge number of ity shares sutstanding durinys the pennd. The weighted gvesape number of eoquity
dtmuuuundmgﬂm’ng:ﬁ:pmd.

For the puspese of calculsting diluted camings per share, the e profit o los foe the peicd atteibutable to oquiry sharcholders and the
Tdahhﬂwmmﬁﬂufﬂllﬂllmﬁngﬂlﬁﬁgm;hdﬂdmm Furlhn:ﬁnulnf:ﬂdﬂuﬁwputnﬁdtqdqﬁnm.

Taxes

The tax expense for the perod comyrises current and defesred tun Tax b recognised in the Suement of Proficand Lo, except to the exent
that iz relates 0 itemns seeopnized in other comprehensive income o directly i equity, In this case, the my i gl reciygused i other
cumpechensive income or dircctly in cuiry, respectively,

Current income mx - = N

Deferred tax
Deferred income takes are reeopmised foe the future sax comeequences ainluabie o tempomry differenees hetaesn the financil statement
carrying smounts of exesting misets and linbilities and their tay hases i the finuncial statements The affect un deferned tux nnets and labilities of

I_Hmndmlmummmgnh:dnnly h:-rh:Emrl!mrhﬂpmhﬂh&ﬂ\n:bﬂmmhpm&winh:mﬂﬂ:kmwhid:m:wmpmq
differences can be utilied. Deferred tax assets and deferred tux labulities sre offset, if 2 legally enforcenble sight exinte to ser.aff current fas
aesets apamnet cureent tax Labilities and the defemed iy scsers and desereed tax Babsilines relae i the same tabile entiry and the same fmxation




GAYATRI WEAVERS PVT LTD
th:hmm&mhhmuuﬁrmﬂuemitmmhm
In the winations whes the Company i enititled 0 & tax holiday under the Income-tux Act, 1961, no defornd my fmntw&b.iﬂlﬂhrwugih:d
in espect of femporary differences which reverse duting the sax holiday pernd, 1 the extens the Company's gros ol lneome suhject to the
dnducumrhmgdumhohd:yp:md.[ﬁd:rmﬂ 8% i respect of tEmparacy dﬁfmu'hchmnfm-d!mhuﬁﬂ:fpuiudn
recogmineed in the year in which the oy differences ongingre. Flowever, the Crmpany reurices rreognition of deferred mu assets o ghe

3.9 Impuimment of non-financial asses

310 Provisions, contingent liabilities, contingent assets and commitments
A provision s meognised when there i 1 present lqal or constructive obligation as 3 geaul: of pust event; it is probable that 4 outflow of

3.1 Foreign currency transictions
The stundalone financial statements aze prescnted in currency INK, which i alsn the functional currency of the Compgny, Functional CurfEncy
inthe currency of the primary cconomic enviemment in which the entity operes,

In preparning the financial statements, tranmnctions in cerrencies orer than the Company's fenctiona] Cusrency are recorded ut the mites of
exchange prevailing on the dage of the runsaction Ar the end of each fepuetig peood, monetary items denominated i foreign curmmoes ne
~se-trunslated at the sites pootading as the esd ﬂmmm!mmamiMuMu&hnhmhmdﬂummdﬁ&m
;mmnﬁ-mmm:hmd-r&mmumnﬂhugmm:dmwhcu:hn&&rwhuwmmmmmmim that are messured in

112 Fair value disclogures for financial assets and financial liabilities
The munugesment believes thar the fair valnes of non-current financial weets (eg |nvessments ut FVPL, loans and irthers), eurrent fnancul
assets (e, eash equivalents, rade and other recewvables, loens), non-current financil labdlites and corrent finaricial lsbilities (e Trude
payables and other payalifes ad ochers) spprokimate their CRETYITE AMIuniE
mmmhummﬁamm;mwmnnu mmﬂtmummdi‘cp.dq shares other than wbsidiary, which are classified a«
FVOULT (refer Now ﬂ.uﬂmﬂmmyhdh\ulhlhq:nﬂ of change on accownt of faze v i snsignificant.
Fair valoe of quoted investment in munml fund is determescd by reference i availuble net asact e MNAV} wvailsble from respecrive Asen

Management Companses (AN




ENE

ﬁﬁYATRI‘WEAFEHEP‘ETLTD
Notes to standalone ﬁnmdnhmmnutwﬁeycuudﬂn March 2019

Fﬂrnhm:m
'ﬁ:ﬂuwmlEﬂﬂmﬂmmgmthmﬁ?wnhluddmnmhlrhvﬂmﬂﬂhmm&:
Fnurﬂhgu&u.tpm.:d::.twmﬂdbcutmtdm:ﬂ:nmafmpndunuw:nfualuhihrymmmﬂuiyhmumqhmw l

> hﬂ!tﬂiﬂc@dmwﬁfar&:mmhbdﬂp.ur
> Inﬂtubn:nc:nfnpdndpﬂnudu,hrh:mﬁkhmuqummaﬁﬂfwth:m:ruriiﬂ:ﬂity

Thpduupﬂurhmndvmgmmnhﬂ:rmbcmmhl:hy:hc Comparny,

The fuer valoe of an asset or 5 liahality i meamured wsing the sgmmptions that market participarnts would e whent pricing the naset o lahiliey,
assaming that rmarket participants acr jn their ecomormie best inrerese

A fair value mesmiement of g non-fnancil wsser mkes i wecount @ marker pusticipant'y ability o penerate econmic benefits by wnng the
3mserin ity highest and bet use ere by welling ot 1o another ket Parhcipart that would use the usaee in i hughent ind best w.

mﬂmmmrmvﬂuﬂmuhmqm-ﬁnmwmmth::Munmmdﬁnrwhmhndﬁduudmmtﬂihb]:mmﬁu
vuh:,,nﬁﬁﬁng:hmdﬂ:mt:hmﬂhpu:r:ﬂ%&xmﬂmhm

> Level | — Quoted (unadpusred) marker prices in serive rrtarkicts foe adenncal assets or labiliteg
> Level 2— Vihmiion technigues for which the losest level past that |8 snificunt 1o the fuir vl mEsurement o dieetly or indirecty
nbservable

= l:\‘:l]-—-‘v'lhmiunt:ih:ﬁ;ul‘n;wh:hﬂ::kmnhmiq:unhmi:dgﬁﬂmuw:h:ﬂnirrﬂucﬂmum:milw
Hurmlndliuhiiliuﬂmmmgrﬁudin the financil stementy on ¥ fecureing hakis, g Lhmmydﬂernﬂncuwhcrhummfhuh:m

Mnumb:hmhthmdrhtmdthn-ummgmtgmhﬁoﬂ {based on the Lnutlth-tli:rpuﬂmi;s&grﬁﬂmrbﬂu!inﬂm
measiremest ss 4 whole) st the eng of sach FEpCELITY Do,

The Company's Munapement determivies the policies and Prticedoren for both recuering fie value Messuternear, such 1 deavative bntruments
anid unguoted fqueted Snancial sssers mensured at fair value.

The Company, in conjuneton with the Compiiny's exteenal vitluees, alsn envmpares the change i the fair vilye of ench agser and habdiry withy
relevant cxternal mirces m determine whether the change is teasonable on 4 yeasly hases,

lehcpﬂpm:af&.iﬂrﬂh:d’mbum the Coripany tan defermined classes of assers and fabilifics on the basis of the nature, charmcteristies
anad resks of the atset or hability and the level of the Fair valoe hiunr:hynupl.linq:l:bm-r.

Financial instruments

A financial MEEUMent @ any contract that gives sise o 4 fetanceal asset of one enaty and & financial isbiliey e ity msteusnent of spnthes

cnty.

Initial recognition aod meaxurement
MIF-rmnr_h]w:u-nmmgniu.i‘.n&ﬂﬂlynfa&mplm,iw:ﬂ':mnrﬁmndﬂuuunurmdmuﬁwmmm‘hmﬂ:mhu
u:nndimtmmdn;mﬂhibm:hl:hﬂlctqdﬁmufth:wm

Subsequent meanurement
For puspoaes of subsequent medsuremnent, fnancial ansesy gre classified in folluwing categorien




GAYATRI WEAVERS FVT LTD
Notes o standatlone Gnancials statements for the year ended 31 March 019

A “debr instroment’ 1s ressered ot the nmrﬁudnmifmmm:fnlhmngnmﬁhm“u:
(8] The assct is held within 1 business model whose objective is 10 hold assers for collec g contrpctus] cash fhws, and
{biContractual terma of the amer give nse on specified dates o cagh fows that age u:ki_srp:ynmul’pnnﬁpd and interest (SPPT) on the

fzes ur costs thm mmhﬁnlpﬂﬂn:fﬂuﬂlﬂ.hlﬂﬂmmmh inciuded m ﬁnma;mmrmr’nthcpmﬁrurlam'lh:huumm
hﬂmmmmmgm-dmﬂumﬁtm levge 'H:I.ﬂﬂt:ﬁ:r_ll}'_g:rmﬂjlppﬁcl mimu:,!:ﬂthynhpu&ngivm, trade unad other
recervables

i) Debi inutrament at FYTOC]
Ad:htmnrirmh:qu:nﬂym:mdnﬁirmh-dm.gh n:hutwmpmhnmmmmirhuhnldm{ﬂm:huﬁunmdwhm
elsectuve i achisved by both eolleeting contractual cosh flows gnd selling financef assets and the contractial tepms of the Enaricial asset give
A on speeified dates m cash Aows that are solely poyrnents of principal and interest on the pencpal amount outstandsng. The Corpany has
ot clisnfied any fismncial tsset i this eategory.

ii) Debt instrument ar FYTPL
FVTTL 8 & resichual categery for debe bistreimenis, Any debt instriment; whaeh does ot et ﬂm{duri;furm,gmmﬂqnnnmm ot
o a8 FVTOCL, b clisified as ar FVTPL

Daebt instruments meluded within the FVTPL catepory sre meiaired ot fair alue with all chunges recopmized in the Pike].

If the Company decides clussify an equity instremenr a¢ ot FVTOCT, then all fuir valoe chisigen o the instroment, exchuding dividends, am
recopmiged i the (X1, There 15 no recyeling of the smounts from OCT o P&L, even v wile of imvestment. Flowever, The Company may
trenafer the cumularive gain or ke within ey,

The Company has elected 50 present all equity tnvtrumens, other than e in subsihary, thmugh FYTPL and al subsequent chamgey are
recogmized in Statement of Profit and Loss,

Derecognition
A Finsncial asset for, whess applicabile, 2 part of 3 fnancial asset br part of 3 group of smilar Grancial asacle) i primasly derecognised (e,
removed from the Comguny's balance sheet) when:

> The nghes o reeeive cash Rows From the asses have expired, or

= The Company has teansficeed iy fghts o tecoive cash fows from the 2sset or has weumed an obBason tn pay the received cash flows in fill
withour material delay 1o third party under o ‘pass thnough’ Arrngement; ard eicher {4 the Company hay tranafemed subitantally all the ks
and eewurds of the assct, or (b the Company hat neither transferred aor rewised substantially all the cisks o rewsrds of e ansel, but s
trunaferred control of the gaset

When the Compuny han trenaferred dts rights o reestvr cash fows from an aiset of hay edlered into 1 pass-through armangement, it evnhuates if
and o what extent it his setsined the msks and rewards of ownerbip. When it has neither transfemred for setaimed aubstantially wll of the rieky
and rewnsds of the usset, i transferred contral of the asser, the Company continues m fecpgnise the tranafeered asset m the extent i the
Company's contmumg involvement Tn thar cuse, the Company also mengnses an asincatid lubiity, The tranaferred asser und the nssciate
Liabiliry are measured on s basiy that refleces the eyghits and nbligations that the Company his remined

Continuing involvement that mies the form of 5 Buacuntee over the transferred woset i measured ot the loweer of the oajmal corrving amount af
the ssset arid the maimsm amount of consideration thnt the quamymuhdbtmgw::dmnpay.

Impairment of financial aswets
The Company spplies expected eredit sy (ECL) model foe measurement and recopnetion of impatment luss on the followang financial assees
and credit fisk cxposure;

a}medﬂ:mu:huu:M:rmmu, mdmnmumumuudcm:g_ l:unl_:f:hﬁrsuunbcl,d:po!in.md: recesvables snd bank
balanicen

b) Financial agsees that are debt mstruments and are measired i gt cther comprehensive income (FVTOCT)
€} Lease receivables under T AS 17

o) Trade receivables or any contrcrial Sphr m reeelve cash o another financil wsset thar result from tranesetions that are within the
Ind AS 11 and Ind A5 18




GAYATRI WEAVERS PVT LTD
H_'mmmnduhuﬁulnﬁlh!utmnnhrdn;ﬂ:nded 31 March 2019
The Company fallows “simplified approack tor tecognition of anpairment loss aliowance an
> Trade neuinhhurmmﬂfnmm:ﬁvﬁtu;aud

Umhd:e-impﬂﬁ:dspp:mﬂ::ﬂ:mpqum mot track changes in erodir nsk. Ruther, It fecognises tmpaiement lods allowance hased an
Iiﬁ-tquﬂ.lumhuputﬁ-g:hu.n'gﬁt Frevem its initial recngmivion.

Fnrm'g:iﬁmnfirmﬁmmtkmmurhu finascel gasets aned otk exposre, the Company determines 1hut whether there has lieen o
mgrificant incoease i the credic risk ssid initial recogminge. I coedit risk has not increased sgnificamly, 12 month ECL i1 used i provide for
impaiement loss, However, if coedit sisk s mereaed ngmificandy, lenme ECL is tsed. If in subsequent period the crodii sk reduces sinee
hﬁdmﬁn&inn,lhnﬂnmnr’m:mmmmgumng irmpabrment loss allvwance based on 12 math ECL.

M:pm&d:mtﬁmnlh:ﬂmmyum-pmnﬁmmu:drhmuﬁmﬂhm:Imdhwmunpunfuhutsflnmd:m:ﬁvﬂﬂmm
mitsix is based on its historieally observed defilt raes over the expected §ife of the trade recenvbles sl i3 adjusted for Frwand Ineking
m:inmu.hl:mjrrrpmimdunth'uhhmrxuubuwddtﬁuhmummdnmdmd:hmguh&tﬁmdhnkhgmmmmml;m
Thﬂumpmqhummmdtmd:&xﬂrdnun‘rmluumm whnn:ﬁ:w::iﬂtmtiswdmpmrdu:.

the Company expects o receive, discounted ot the orginal EIR E0T, inpsrment |ass allowance [ 1e reversal) recopnised during the penod s
recogrueed as income [/ {expense) in the stutsmen: of profie amd Ines (P&LY, This smeunt is refleeied wnder the head * Cther Expense” in the
Pl The impairment logs s presented as an allowince in the Bubinee Sheo us 3 redvuction from the net curTpitg umint of the resde recervabile,
loan, degusins and lease reeeivahle respectvely,

Financial linbilities

Initial recopnition and measuTEment

Al financial Eshilities are initially recogrised a1 fuir value, The Company's fuancial labilities include trade and other payabiles, fnang snd
berorowings inchading bank overdesft and derivative financial instesrments,

Subkequent measuarcment
Subsequent meassrement of Gnancial Liablities depends o their clasification s farr value through Penfit and joss o at amortized cowf,

hﬂdnnguh:ﬁﬁrnhanﬂnmudIhbﬂiﬁu:hmﬁudu ﬂm.hmwhrhsumruf%&mm.mm CalEELY i%
npptuhhmhummibwmwwmpnphhhfmmiﬁﬂmummﬂxEr:mdqiﬁnhmﬁmmmm:rmmmjnw
usitig the KIR medind, Utimmﬂhmﬂmmmudmmﬂ:mdhnwlmnthcﬁaﬁﬁrhnmdumagw“wﬂluﬁmmgh the EIR

AMCTTEANON process. Ariortised cosr 5 calcalated by tking inm accouns any discount or premivm on acquesiticns and feer or cost thar are

Derecognition
A!'rmn::iulWyuh%whﬂ%nmmm%hwmwd-x%%mumm
Ti:biliqriur:plmdhyamﬂmﬁumrhmﬂnmmhmﬂy_%m%wmmufunming&ﬁﬁqmm

Deerivative financial instromerits

The Company uses derivative finzncil instouves, wuch s Forwend FUErERCY contescts to hedpe it foreign curmency make Such desvative
fnancial irstroments are initially recogrised ar Fair value thetugh peofit or los (FVIPL) on the date on which dedvitive contract is entered
mm“suhmqumﬂ}-mmduﬁh'm Dlerivatives are carned o8 financil lﬂ:h"‘hmlhﬂfl'u'\';hxllpmim:aiiuﬁimldﬂ
linbifities when the fair valoe 18 neguiive,

mmumwmwmh&mnrwmimmmmh the stiterment of profit and loes,

Reclassification of financial instruments

After imitial secogmition, no reclassification i mace for fancil asses which e squity instruthents. For Gnancial ussets, which are deby
HstrEments, § reclsssfcanon i rriacde ondy if there 15 1 change i1 the bupness modal for wanagmg thode asers Ehaniges 1 the business modz]
are expocted W be mfrequent If:h:ﬁnuq:myrcdumftsmﬁnmﬂlmu.n:pphstb:mdusi&lﬁ:m prospectively from the
reclassification date which is the first day of the irmedately next eportng pesiod foliowsng the change in the busmess model,

Offserting financial assets and fnancial liabilitiey
Financral nssets and liabilities wre offeet and the REt situnt is seported in the halanee sheer if thire jy o currently enfisrceatle lepal mghe t offse;
the recognind wmouents and thers is ag iritention i setle on o ner basis, 50 tealine the axsets and setrle the lnbilities sermuitnse maly.
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GAYATRI WEAVERS PVT LTD
Notes 1o standalone financials staterrients for the year ended 31 March 2019

Eﬂphiulﬂqnummﬁmtﬁm:udupﬂmnflnﬂﬁ

These financial smtements of Gayati Weavers Private Lemited (the Company) for the year ended 31 March 2019 have been prepared in
aceordince with Tod AS, This is Company's first set of standulone fnancial stateements prepared i necordance with Ind A% for penod upto and
included the year ended 31 March 2018, the Company prepared its fnancials satements in sccordance with Accounting Standards as nofified under
section 133 of the Companies Ace 2013, read with pamgzaph 7 of Companics (Aecounts) Rules 2014 (Tndian GAAT, acsurdingly the Company has
peepaced its. first of fiancials statement that eomply Ind A5 For the pumpases of minsiton i Ind A5, the Company has followed the guadarice
prescabed under Ind AS 101- Fiest Time wdoption of Indian Accountuig Stanadaed, wirh | Apel 2016 as the reansition date

Ind AS optinnal exemption and exceptions uvailed:

lnd AS 101 allows first-time adupters certain exemptions from the retrospective spplication of cermin requirements under Ind AS. The Company
has applied the following Ind A% 101 exemplions from the isnsition date Le, 01 Aprl 2017

The Company has clected to avail exemption under Ind AS 101 o use Indsan GAAP casrying value as deemed cost al the date of trnsition for all

uems of propesty, plint and equipment, intangible assets and mvestment properties as per the statement of financal positon prepared m
scoordance with lndun GAAP,

The Company has elected m avail exemption vnder Ind AS 101 1o use Indian GAAP currying vilues as decmed con or the date of trarisition fog
investments in submidisries 28 per the statement of fnancal emation. prepared m accondanes with Tndian CAAR

Ind AS mandatory eXempions:

Ind AS 100 permits cumulative translation pabie and losses 1 be resel to pero at the tmnsition date. Thig prowide relief i dct:nmmng curmulative
custeney translanion differences in scoordance with nd AS 21 from the date, the branch was formed. The Company elected 1o tever all comularve
transhation gaims and losses to zerm by transferring it to opening retined cMINgs 3t its teansibion daje.

Estirates:

The estimates as ar 01 Apnl 2017 and ar 31 March 2018 gre consistent with those made for the szme dates in aceondance with Indmn GAAP fafier
adjustments to seflect any differences i sceounting pobeies) apart from the follemwrig iems wheee sppheanon of Indiin GAAP did not foguine
extmation:

lmpairment of fAnancil assets based on the disk exposure and applicstion of expected credit Tuss nuide]

The estimares used by the Company to present these amousits i pocordanee with Ind AS reflect conditions ar 01 Aprl 2016, the date of ransition
o [k AS and as of 31 March 2017,

Ind AS 10% Designation of previously eecognived fimancml mstruments Financial assers and Baancul babilines are classified s fae e through
profit and loss or fair value through ather compeehensive income based on facts and drcumstances ss ar the date of transition to lnd AS, Finaacal
ussetd and labilities are recopnized ar far value o at the date of trnsitiom to Ind AS aad not from the date of initial recognition,

The clasmification anid measirement of Grancial assets will b made consdenng whether the conditings 18 per Ind AS 109 aee met based on ficts
and ciecumstances existing at the date of transiton

Finuncial assets can be measured using effective ncercs methikl by assessing ies conteactul eash flow characterisies only on the basis of fiers and
circumstunees existng at the date of mensttion and if it s impeacticable fo asaess the gse of effective interest method, fir value of fnancinl sxser ar
the date of raneion shall be the new carrying smount of thit asset. The measazement exemption applies for finencial babilines gs well

At the date of tmnsition 10 Tnd AS, determining whether there hus heen asignificant mcrease in coedin nsk since the mitial recognition of 1 financial

mstnnaneil would teguire uniie cost ar effon, the Company has recogrsed o loss allowance ar an amount equal o hfetime expected credit losecs ai
each reporing date unnl thar financial mstoament is derecogmised.

Significant sccounting estimates and ASsUmptians

The prepamation of the Company's Bnanesl smrements reuees munagerient o make judgements, esfimites and wssumptinns thar affecr the
eeported amounts of revenies, expenscs, assets and habihtios, and he atermpanymg disclosuses, and the. disclosure of contingent libilines,
Uncestainty about these psumprions and estimates eould sesult tn outvomes that eoquiee 1 matedal adjustment to the carrying amount of issets ar
lishilines affecred i future peoods.

Estimates and assumptions

The key assumptions concerming the future and other key sources of estimating uncertainty at the teportmg date, that have a significant sisk of
ealsng o mater] adiustment to the carrying nmounis of aseete and Gabilities withis the nest financial yoar, are deseribed belew. The Company
based its assumptions and estimates on pacmeters gvilible when die finononl staremenrs weee prepared. Exsting circumsmnces and apsumpiions
abuut furere developments, however, may change due to market ehanges or dooumsmances ansuyy that are bevomd the contemnl of the Company,
Such changes are seflected in the assempoons when they vecur




GAYATRI WEAVERS PVT LTD
Nates to standalone financials statements for the vear ended 31 March 2019

Impmﬂuml‘.ufnun-ﬁnlmlxmlm

Impatement exises when the caerving value of an asset or cash gencrating unit exieeds its recoverable amount, which s the higher of ity faie value
lnu:ml:ufdiapumlmd]uv:lncinnsr_Thcﬁjrvﬂug1uumunf:ﬁ:pqmlﬂlhdmnniihucdnnlmhblndanfnrd:mhzﬁgmnruw
miicket prices bess ineremental couts for disposing of the assgy, ﬂ:cwhninultuimhuwnbﬂaiunndismmmdmhﬂwmmnemh
flosws are derived EnumrIn.-hu:lg:rfnrtb.:m::ﬁv:ymmddunnthdndcﬂmcmﬁng:cﬁnﬁumumcﬂnmpuyhnmmmmhmdmm
simificant future investments that will enhance the asser's performance being tested. The recoverable amount is senative 1o che discount mte used
for the discounted cash fow model a5 well g the expeeted Ruture cash-inflows and the growth rate yeed fur extrapolation purposes.

Depreciation
Chinges in the expected wseful life or the expected patters of consumption of futire eoonomie benefits embodicd in the ssset are considensd 1y
modify the amoensution period or method, 1s 3ppeopeite, and are treated as changes in ACCOUnting extimgtes,

Tuaxes

Deferred tax assets zoe recopnised for unnsed tax credies 1o the extent that it i peobuble that bl peefit will be available ngamst which the
credits can be nulised, Significant fmandgement judgement i requared 1o desermine the umant of deferted tax assers that can be recopnized, based
upan the likely timing and the level of futuee taxable profies topether with [utee n planming stratepies

markets, their fair value is measured using vahution techniques incloding the DEF model. The inputs to these models wre wken from ubservahle
marckets where possible, bur where this is not feasible, 3 degree of Judgment 35 soquired in establishing fir values. Judgements include
considerations of nputy sueh os liquidsty nsk; credit dsk and vistatility, Changes in assumptons about these factors could affect the repocted fur
value of financial Instruments,




GAYATRI WEAVERS PVT LTD
Motes 1o stundalone fnancials statements for the year ended 31 March 2009

4.3. Reconcilistion of equity as on 3 March 2008 wnd 01 Apsil 2017

(Amount (Hs,) i Lakhs)
_— An at 31 March 2018 As a1 01 April 2017
Particulars
IGAAP Adjustments Ind AS 1GAAP Adjustments Ind AS
Asscts
MNon-current sssets
Prosperty, plant and cqupment 4,704.33 Pl &,700,33 457087 457767
Capital work-m-progress #4911 #4031
Financal assem 3 -
Investments A0 - 10 00 LS ]
Chiier non-current ssstts B24 (B L0200 12.25 {12015) .20
4,708.66 (B4} 4,700,63 543054 (12.05) 5,427.28
Current assets
Financial sasety
Inventotes Ada - 346 92 H in2
Tremle Hecerrahles IRTAT SHTA4T LR T 534
(Cash and cash cyuivalents 15427 (IR 35427 1 - 3ITT2
Ltitrns 5 . ATE.TO 230,74 3 23074
Dither corrent ausets 402 (M 271 402 {4.03) E
1,430,71 (L510) 1, 426,70 561.74 [4.01) 551.713
Tétid aascis 6,139.34 (9.34) 6,177.33 6.001.08 (16.07) 598501
Equity and labilities
Eguity
Equity share capiml L . 220126 22025 - 2202
Oither equiry 120 5 0206 127024 125403 (1607 1230.95
Total equity 150260 {12.06) 1,400 54 147629 {16.07) 1AG0.21
Liabilities
MNon Current Liahitities
Laeig teem bermwings 3,B69.59 - 3,B60.50 429919 - 420019
Deferred mx Ealulies (met} 2554 - 2554 455 4355
Current liabilities - - -
Futancial labilities = . = =
Teade payshiles i - 96,32 al.47 a4
Oither financiad Babibibses 3440 (10 34,44 17757 17757
Dithet current lishiBties H IR 1] 1oL 20 201
Pruvismonns - = - -
[ 4,636.78 | 0,01 | 4,636.70 4,524.80 i 4,524,580
Total shilities 4,636.78 [ 4.636,79 4,524,580 - 4,524 80
Total equity and Habilities ,139.38 (12.05) ,127.33 600108 {16.67) 5,985.01
(0.00) (0.00) (0.00) (0.00)




GAYATRI WEAVERS FVT LTD

Motes to standalone financisls starements for the year ended 31 March 2019

4.4, Reconcilistinn of Statement of Predit ansd Lisgs fisr the year ended 3 March 2018

[Amount (Hla) m Lakhs)

_Particulars MNote Na, [GAATD Adjustments Ind AS
Income

Bevenue from openitinns 46 {a) 3,085.71 - 308573
Other meome 2402 - 24az
Toul income 310075 - 1175
Expenses

Lot of Materals Cogpursed Gl (M fdti 10
Employee benefits expense 40,42 4042
Finance coxm L RE] 4K 7R
Diepreaistion and smortizasion expense 041,47 - .47
Cither expenses 46 h) 3716 (403 62114
Totil expenses 3,053.03 (4.0 Jm9.00
Profit/ {loss) before exceptional items and tax 56.72 4,02 6074
Excepicnal items - .

Prafit/{loss) before tax 36,72 402 60,74
Tax expenge:

Corenr mx 10:90 [
Tax of earlier penoda {150 (15T
Dieferred tax 2099 = 21,99
Fzasi MAT eredit entitiesnent _
Income tax expense 30,99 Jame
Profit/{loss) for the year EIA T 402 9.7
Diher comprebensive income {01y

liems not 1o be reclassificd 1o peofit or loss m subseguent peringds

Re-messupement losses on defined henefiy plans "

Incosne tax effece - 5
Nuothndumpuhmdnmmmhmdluiﬂd buprn-ﬁtnrlnulumhmqumr = - -
Imnnmbeqdnli&dmpmﬁ:urhminnhnqmpﬂm- -

Other comprehensive expense for the year - - -
Total compeehensive income for the veur 5.4 &2 .76

GAYATRI WEAVERS PVT LTD

Nodes to standabone fnancials staiements for the year ended 31 March 2019

#.5. Statement of reconciliation of ather eguity

{Amount (Ra.) in Lakhs)

Particulirs Note Na. As at 3 March 2018 As ar 01 Apeil 17
Other equity as per IGAAP , = 128234 1,256.03
Adyusrment of unamomzed FEpnses {12.06) (1607
Met increase/ (decrease) (12.06) (16.07)
Orther equity as per Ind AS 1,270.28 1,239,595

I.iNnummurﬁH-ﬁmhmmlmﬁnmﬂmlnth

a) Unamortized expenses
Under Inuien GAAP, exrtain prefimmary exprmsin were gmoctised dver 8 peood of dme,

Under Ind AS, all such Ehpensen wern adjusted and Seatement of Profit and Laws fior the year s which they pertan,




GAYATRI WEAVERS PYVT LTD
MNates to standalone fnancials srarcmencs for the year ended 31 March 2010

Nute 5 - Property, pilant and equipiment iAmount (e} in Lakd)
Tangible sssets
i iars Building Plant and Machinery Computer Electrical Furniture and Tonal
Machinery under Equipmen Enstallstions Fixtures
Installuting

Dieemed cost

As at | April 2007 8877 L771.79 266946 054 41 96 0.7s 4,577.67
Adifings 3,698.06 . 1.29 4424 373159
Dhedtuctinns - 1665 46 - - 2,669.46
\As a1 31 March 2018 8677 5,465.85 - in B, 20 0.75 564180
Additions 12.64) 12.60
Deductisns -
As at 31 March 2019 8677 547845 - 211 Bi. 20 0.75 54634 40
Accumulated depreciatinn

As a1 1 April 2017 -
Depreciatiin for the yesr a1 13,00 - L4t 18 022 MLAT
Deductons L
As at 31 March 2018 By S15.00 - L41 18.71 0.2 94147
Depeeciation for the year 737 HIT 54 52 1781 015 B33.38
h.hdlx:l:iﬂul -
Adjustment -
As at 31 March 2019 15.50 1,740.54 - L33 36,51 a.57 L7M.86
Net hlock =
An at 3 March 2019 T124 3,739 03 a9.40 .34 3,859.54
Aot 31 March XIR TA.63 435285 - a2 G740 53 4,700.33
As it | Apal 2007 An ! 1719 Ll L0 1194 4196 0,75 4, 57767




" GAYATRI WEAVERS PRIVATE LIMITED

MNotes to stundalone financials statements

CIN: UI7T110G] 2005 PTCO46229

for the year ended 31 March 2019

{Amount (Rs) in Lakhs)

For the year eneded For the year eneded  For the year eneded
Particul r Mst March 2019 Ise March 2018 31st March 2017
Mote 6 Deferred tax labilitics
Oin difference betwern book balance and tx balance of fixed assets 834
Total 8.36 - P
Nowe-7 MNon-Current Investments
Inwestments (At cost):
Amitara Green Hi-Tech Texsiles Park Pyt Lad
(1000 Shares of Rs. 10 each) 010 .10 0,10
Toeml 0.10 0.10 0.10
Note-8 Oiher Non-Current Assets
{2} Unsecured considered good
Security Deposits X520 0,20 020
Tatal 0.20 0.20 .21}
More-9 Ioventories
Srores and Spures A14 146 392
Toral 318 346 392
More-10 Trade Receivbles
Trade receivables - Unsecured and conssdered good
Ohwver Six Moaths - % :
Others 3 .48 38747 534
Total 301.48 387.47 534
Mote-11 Cash and Cash Equivalents
Cash on Hand 055 - 017
Balinces with banks . . =
(1) ln current sccounts 38.52 932 42.18
{#) In Dieposit accounts 32159 314.94 7538
Total 360.66 354.27 317.72
Mare-12 Short term loans und advances
Unsecured considered good -
Advance Income Tax & TDS 22708 103,14 21.64
Loany and advances to (thers R B
Advances for Machinesy - 1564 =
Loan to Employees 0.7 E .
Chther sdvances SG00.0% 560,00 186.00
Tatal T87.14 678,79 207.64
Less: Provison for ather doubtful loans and advances R
Toral T87.14 BTE. 7Y 207.64

3g238

FR.Na101084w ] %,
MECAHAD




. For the year eneded  For the yeareneded  For the year encded
Pastisiidess 3lst March 2019 st March 2018 Jlst March 2017
Note-13 Other Current Asscts

Prepaid insurance 289 2N (.88
Advances for Raw Matedal and Expenses : . 2292
TOTAL 2.89 am 23510
MNote-14 Share Capital
{A) Autharised Issued Subscribed and Paid-up Share Capital and Puy Value Per
Share
ALUTHORISED SHARE CAPITAL 250,00 250,00 250,00
Equity Shices of Re.10/- cach : 5 .
No.of Shares [2500000] [2500000] [2500000]
ISSUED SHARE CAPITAL 22026 220.26 2X)28
Equity Shares of Rs.10/- each
No.of Shares [2202600] |2202600) [2202600]
SUBSCRIBED & PAID-UPP SHARE CAPITAL 220.26 220.26 220.26
Equity Shares of Rs.10/- cach fully paid-up - - ‘
No.of Shares [2202600] (2202600} [2202600]
(B) Reconciliation of number of Equity Shares vurstanding ar the heginning und at
the end of the year
Particolary Nu.of Shares No.of Shares No.of Shares
No. of Shares outstandinyg ps at the beginning of the vear 2,202 600,00 2.202.600.00 610,000,080
Add : Shares allotsed during the year as fully paid-up for cish < % 1,592 600,081
No. of Shares outstandmge 45 at the end of the Feir 2,202,600.00 2202 600,00 2 202 600.00
(C) Shares in the Company held by each sharcholder holding more than 3% shages
SHAREHOLDERS Yo of Holding Yo of Holding e af Holding
Nihartka Theeads Pyt Led 100,000 . =
Mouof Shares [2202600) . =
Me. Jitende Agrawal - 50.20% 50.20%
Nowof Shases (1105800) [1105800]
Me. Yash Apgrawal B - 49.80% 45 M4
" Ne.of Shars - [109GR00| [1096800)
Nore-15 Other Equity
SURPLUS IN THE §TATEMENT OF FROFIT & LOSS
ACCOUNT
(a) Secudtios premiem scoount
As per last Balance Sheer 1,131.86 1.131.85 240.00
Shaee Premivm Added - = #91.46
Clisiing balance 1,131.86 113184 1,131.86
(b} Retained earnings
As per last Balince Sheet 138.42 108.09 120.36
Add: Adjustment : 0.58 E
Profir for the vear 9452 29.76 (1227
23295 138,42 108.09
Total L364.80 1,270.23 1,239,594




- For the year encded For the year eneded  For the year eneded
Partioul 3lst March 2019 315t March 2018 Jlut March 2017
MNate 16 Long term homowings
Secueed
Froan bank 2501.16 3D28.32 3,528.62
Fronm Shoram city union finence lad {NBFC) 3527 40028 z
Ungecured = =
From Directors and eelatives 156.47 43200 TI0.ST
Total 2,972.90 3,869.59 4,209.19
Seewred Loan- From bank
* Term Loan - Tamilnad Mercantile Bank 249963 2035343 3.380.49
* Term Loan - Bunk OF Indis 1.54 T4.49 148,14
Total 2,501.16 3,02832 3,528.62
* Secured against Mortgage of Lease hold dghts of Lund & EQM and Hypothecanon of Plant & Machinery
Note 17 Deferred tax labilities
Oha difference between book balance snd tix balance of fived ausers 25,54 4.55
Togal - 25.54 4.55
MNote-18 Trade Payabiles
UNSECURED :
Sundry Creditors for Goods . B3 4147
Sundry Creditors for Expenses 11232 B7.97 -
Tatal 112,32 96.32 4147
Note-19 Other Current Liabilities
Current matunties of long-term debe &09.61 597,05 70.00
Statutory remittances 2.58 120 296
Oither cureent fabilines 2862 3019 10462
Current matuntes of long-term debe * "
Others = <
Total 640,81 634,44 177.58
MNote-20 Short term provisions
Prowizston for Income tox 14.47 10,50 2m
Total 14.47 10.90 20




GAYATRI WEAVERS PRIVATE LIMITED
~NOTES TO FINANCIAL STATEMENTS FOR THE YEAR EN DED st MARCH, 2019

{Amount [Ra) in Lakde)
For the year eneded  For the year eneded
Particul Jlst March 2019 st March 2018
Mote-21 Bevenue From Operations
Sale of Mroduet: Grey Fabrie 2138414 =
Sale of Service: Weaving Tncome 135841 30m5.73
Orhers - .
Tustal 2274255 1,045.73
Note-22 Other Mun-Operating Income
Interest income on Depotit 19,35 1004
Insurance Claim Rocened 1% it
Discount Received . 015
Sundry Balances written off 0,00 ]
Toml 19.50 24.02
Mone-23 Cost of Matertals Consumed
Opening Srock . E:
Add: Purchasey t 1978725 (i
Total 19,757.25 666,00
More-24 Employecs Benefit Expense
Dhrecror Hemunemrion 1200 120
Salury & Wages 41159 W74z
Conatshutions 1o Provident snd Other funds e .
Taotal 43249 40942
MNuote-25 Finance Cant
(2} Interest expense
{3} On Bormrwings (Term Loan) S50 4034
(b} Chther barmwing coses (Dank Charges) 150 570
Total 406,64 408,98
Mote-26 Cither expenses
Direct Exprnses
Job Charges & 6L73 a2
Electricty Cnm:nnpmu 05839 4780
Packing Fxperise 532e 104
Repars & Maintanance 0,04 (LK}
Strres & Spares 657 10,45
Traneportazion Eepente e
Leuse Ment 11950 5,40
Other Factory Exp. A 418
Administrative Exg . -
Andlit Fess . - 0.25 2
Filling Feea 004 (K1
Insuince Exp. 599 276
Preliminaty Expense writen off .
Pristteryg & Stationery oz 046
Professional & Consultancy Fees L3 243
Repain & Mantanance - Oihers L0 (L
Teavolliog; Bp. 054 245
c nee Exp . (N ]
Chther office Exp, 1457 63
TOTAL 1,237.05 623,14
Payincnt to auditor (excludisng service tax)
As auditon
Auihi fee 1] 0.2
Tax audit fres "
Certificatun fees - -

Reambussemnent of espienses

0.25 0.20




Particulars 3st March 2019 3t March 2018

1 Ingome tax profic and boss section
(a} Income tax recopnised in statement of profit and loss:

Cusrent moome 1447 1090
Adjustment in respect of previom VeaLs (UL g
MAT credet entitlesment 018 -
Deffered tas: H =
Ieelnting b origination and reversal of tempoary differenee (3380 201,59
Income tax expenses reported in statement of profit and loss (19.34) 30,99

(b} Income tax recognised fis other camprehensive income
Current Income tax
Net gain (lows) on remeasurement of defined benefit plans

Classification nf income-rax recognized in ather comprehensive income
!mme—trmrclmdmimmmat-iﬂnmhm:hmﬁn!rrmmirmr-m 2 .
Tnceme-taxes reisted b itemns e will be meclissi Ged 1o Froifit and Loss . =

2 Thhmlnupm:mhmnﬂdhhmdq;pmﬁrhfﬂ&m

Accounting prfit belore tax 7519 60.74
Incatms ]
Adjussment in respect of: :

Crrrent income s of previems year e 0.1y
MAT credis entitlement iy

Non-dedocuble expenses for tax purmposs -
Non-toable income
Benefits uncler chapier VI-A

Oether adpustment- Dreferred tex Paam 0,99
Weversal of DTA on tempocary diffesence .
Income tax reported in ssatement of profit and less {3380 20,09

3 Unused tax credits
The Company hod unused MAT condit smotnting to § 18239 os ar 31 Maeeh 2079
31 March 2019 T NIL)
Such tix credins have been recogrised on the basis it eecovery b probuble in the focsseeable
future. This recogmired MAT credit expares, Jmulﬂmd.huadmrh:mwlcﬁp‘mﬁonu filhoowa:

Financial year ending
31 March 1020 018
Unused tax credits carried over m subsequent financial years 018 ]

4 Eamings per share

Buasic EPS amounts are caleniated by divihing the profit for the rear arabmmbils an equity halders of the company by
the weyshted aversge rumber of equity shares mtsttading charing the peas,

- The follrwing reflects the meome and share daty meed i the basir & difoted EPS computation
Basic and diluted caming per share
Profie annbusble to cquity shareitddens of the Crmnpany for basac & dilutet Nt 9452 .76
Wesghted avenige number of equety ghases fisr bamic & dilused EPS 202 60 K 2207 GOy
Basic and diluted earning per share (in ) 4.29 135
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GAYATRI WEAVERS PVT LTD
Notes to standalone fnancials sratements for the year ended 31 March 2009

Capitsl manageinen:

The Company's capieal management ubijective use 1o ensure Compeny's ahility b ermnaKe as o prang concemn as well o create value foe shascholders by Bclitting the
m;u[kmmﬂshmhpﬂ-ﬂ'h&nm.ﬂxﬂmwyﬂmm sncrunt of capital eegpuiered on &Ehﬂﬂﬁmﬂhﬂmﬂmmrphd“ﬁ
fong term und shost teom etrarege investment and ExXpansin plms.Thnﬁmdﬁqumhmm:ldumghcuhmmd o opernticn, long teem and short term bank
bortuwings. The Compuny monkon: the cagital stracture on the hasis afnﬂd:hluqﬁ!fmhmdemjpmﬂ:nfﬂmmmﬂddrrmﬂfrﬂi&ufﬂzthnmy.m
dela inchades mterest bearing borrowings less cash and eash vyurvalenta, other tank balances (ncluding non-current evrmahed bokances) und current investments, The
tahle helow surmmarises the capital, net deb and et debit o equity mbin of the company

[ Aot (Ra) i Lakhyg
Particulars As at 31 March  As ar M March
2 2014 As at 31 March 2017
Equiry share capital 22126 220,38 20365
Other equiry 1,364 80 1,270.28 1,239.94
Total equiry 1,585.06 149054 LAGO.20
Mun-current botrowings 29729 5,86%,50 4209019
Short term bormowing
Currenr matunties of long tevm hasrrosings EAILRL 3444 17754
Gross Debe 3613.71 £,504.03 4,476.78
Grons debt as above s 361371 45408 4ATETR
Lesx: Cash and cash equivalents LGS A5z 37,72
Net Deb 3,263.05 4,149.76 4,155.05
Met debt to equiry 205 2178 285

Fair value measurcmeni

The carrying value and fuir valoe of fnancial instruments by categiries ax of 51 March 219 is as foflaws ¢

Fair value Fair valoe
& through
Panticulars other ather profit & Amaortised Cosy
camprelensive ki
income

Financial assets
Investmenis i
Cash and cash equivalensy : JLES
Other non cusrent sssets 11,241

- - 36006
Financial liahilities
Haornmwngs . * 297200
Trade payahles e - sz
Oither financial habiditics - Al

B 3,719 56
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GAYATRI WEAVERS PYT LTD
Metes to standasbene financials stements for the year coded 31 Mach 2019

The casrying value and fair value of fnancial instriments by categories oo of 31 March 2018 i s follows :

(Amaunt (Ra) m Lahs)
Fais Fair value
through throagh
Particulars wther ther o K Amortised Cost
comprehensive " I:"'i
income >
Financial assers
Investmernis o160
(Cazh arwd cash exquivilenes 154,27
Other non current assets 020
- - 154,57
Financial liuhilitres
Boreowings - MBS
Trade payabiles 06,32
Other firmseial labslines 34,44
- 4,600.35

The carryng smounts of rade peyshles and veher payables, werkeng capital borrrreing current loan snd cash & cash cxpvalnty are considered 0 be the wsime as fuir

vadue, dug i shor term in nature

The carrying value and fir value of Gnancial instraments by catogories as of 01 Agril, 2017 in as follows -

Fair value Fais
Ppangh through
Particulars ather Amuonised Cog
F other profil &
comprehensive
logs
income
Financial ussets
Invesimens .10
Czsty aned cash equivalents T2
Oihier non cusrent assets {130
- S Jis.oz
Financial liahilitics
Barrowings - 429910
Trade 4147
Other firzncil lainlines 17758
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GAYATRI WEAVERS PVT LTD
Motes to standalone findncial statements for the year ended 31 March 2019

The Compuny o exposed 10 vasous riks m miation o financsl mstraments. The s rppes of neks anc ket nsk, enodit nak and bowdiy nuk. Company's poncipal
firancial halakties comprioes, koans and borrowangs, trade and other payabies, and Enancial guaransce contraces, The mam purpose of these financzal Habshty w to
finance comgany's operanon. Company's pncipal financial ssser include loan o subsshiines, mvestments, trade and other recervables, secunry deposins and cash and
cush equivalent, that dimestly denve from it busness.

Credit Risk
Creder Risk o case of the Company srises from cash and cash equivalents, deposes with hanks and firancial imstsrutions, a4 well a8 credit expesures 1o cosiomens
inchuding cusstanchng reecwvables.

Credit Risk Management

Credut rik 1 the ank tha a counterparry fails to discharpe st abligstion 1o the Company. The Comgrany is exposed 1 thus nsk for susous Granicisl mstrenents, for
example by granting loans and recesvibles o costnme s, phacing deposits enc, the Company's masimisn exposure 0 cnnbit ol o limied o the caernyving amoant of
financiz] assety recoprised ar 31 March 2019, o symimarnaed bebne

{Amount (fs.} n Lakhs)

As wt 3 March  As ot 31 March

2018 2014 As at A1 March 2017

Investments L5 a0 ig
Czszh and cash eyguavalenis S6llng 35427 s e}
360,76 EEE Y 782

The Cosmpany contimuusly monmoos defaales of cuxtomen and other comnterpartes and incorpontes this mfoomation into i credic risk controls, The Company's

Liquistiy Risk

Lagquadity ek in the nak that the Compuny will encounter difficulry in meeting the obligations associated with us financial labilmes that are senled by delivesg cash or
sther nancial usset. The Company's approach w managing lqudiny bs o crsuee as far s possiblle, that it will have sulficient [guidity to meetits babsfities when they
are due.

Financing arfangements
The Commpany had access b the odlowing wndeawn bosrowing facilsties at the end of the reprrting pepest:

Flouting and fived rate 31 March 2003 31 Murch 2048 01 April 2017
Expiring withm one vear (cash ceedit and ocher fedites- Floatmg rate) H [
Expiring withm one yerr (bank bozns - Fued e} B4LLET 634,44
Expiting beyond one year (hank Inans - Floating rate) 250114 32832 :

3,57 66276 -

Marurities of financiod habalines

31 March 2019 Less than Dyear 12 year 23 year "’“:::"’ % Total

Mon-denvatives

Hormaing 15801 2H14.89 297290

Firance kesse oblgabon - - - - -

Trade payalile v 11zas . F B L1232

Secunty depossls ~ -

Cither Rrancal alalites - - =

31 March 2018 Lees than [ vear 1-2 yem -3 vear Hu:::m 3 Tual

Mon-derivatives - +

Borrowings 5iifi, 4 336301 5,695

Fmance leane oblymtion -

Trade payable 6,32 632

Secunty deposits = - :

Ciher fimancial lsabilies : = 3

More than 3

01 April 2017 Leas than | year 2 vear -3 year e Tutal

MNon-derratives

P HETI RRLAE L] 4,290.19

Finenee kease obhgamon * . -

Trade payahis 4147 4147

Security depoaits - L N -




GAYATRI WEAVERS pyT LTD
MNotes w0 standalone finsncials statemengs for the yeas endey 31 Masch 2019

Muh-_:ruhtkhcmktlu:ﬂmhrrllmdhmuihﬁmuhﬂwdm&umﬂtwm fAurtuare Ec::ujenfrl'ﬂngnmmdet:ﬁ:ﬂ.m:mlmmp&ulhu

(d)  Interest eae risk

Interest rate ngk ja the risk that the Bur value o fapr ash fiows af & financga) mtrument will fuctaste hecguse of clhanges in markes INEECear ratey, ‘i Company dogy
ot have any bong term borominggs wirly Deiating interest rase and casryimg sl fenn borrowimgy with Hoating nterest mee. The camprny’y HEsmIEnE iy fewerf depusy
e o

{iy Ilchwahzurmﬂupmwrr.&'ﬂn Gm:pmlrmwrmrm:m-

Total borawings : 297299 3,869.59
Amiunt disclyped under other curren; financial labificey
Amount dislosed inder b

Sensitiviry

Helorar oy the sensitiviry of peesfit or o in intereil mpey,

Inrerest sensitivipy*
jnmmrmu—ﬂn:mmh}-lmlnsi: Pomnts {1000 by ST M
:mm:nm—dmmb}-lmlmi.muwhm ; (35 00
* Hils all ther vanabley coRlstant

i Assery
The Company's Emmdepmnunﬁdummduumdmﬁnd i deposita. They are &mrr.ﬁ:nzumhiu:rm;nunm FAte eisk a9 defined in Ind A5 1,
e nesther the eareying amoume s the Fistuire can flows wil] ﬂu:lun:hﬂamcﬂfnnllmgummmhct INTerESt ey,

M Recem Accuanting prenouncements

Standards issued but not yet effective

The ssmendenents o wtanchindy thil e trmyedd el frw stungasdy v, g gieat yet effecuye, up o the date of iguapee of the Comnpany's fismes] SLRETEL gy
1-Tod AS 116 Leaey

2 Ind AS 12-4ncome Tages

3 Ind A5 19-Employee Benefits

These amendmenty g effecrive for annual peringds beginming o o afier Aol 0] 2590,

m&mr 5 mingm-p;rmﬁ;r effect of the amendments on s fnanc) ltﬂtmuu_m&mpmyuﬂwdmﬂmt ansendmeity, il apphicalsle, fronn theiy

The ALCOmpanying notes furm an integenl part of Ananciats Flatements
Az per our tepon of even dare

FOR, D A, BEDAWALA & COMPANY For and an behalf of Board of Directors of
Firm Registration Mot 101064W FOR, GAYATR] WEAVERS PRIVATE LIMITED

Churte red Accouniant
) ._—f;
1 Ayrawai)
Ditrector

E3N: 20%4 140

B A SHARNA)
TR

M. Mo, ; s3azyg
FE. No, - I0is4w

Place : Alimedabad
Dare : 17-05-2019
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a)

b)

L accordance with the requirernens of Amnﬁng Stndasd (AS-1m),

List of related parties '
Relutionship

Key Mannperment Peranel [KMP)

Entities where significan influsnce iy
exerciied by KMP luving rranuictinns with
the Company

Summary of relamed party transactions

GAYATRI WEAVERS FYT LTD

Wﬂmmmhuwmnmmmm

elated party disebogires are as follows;

Name of refuted party
Raghay Agurwal

Ametarn Geen Hi
Jindal Denigs Te,
Kashyap Tele- M

[SNa

Particulars

Wholly owned subsidiarics)

Trnnurﬁ:n:ﬂlu-ingthn}-:u
Sale of goods and servicey

indal Denim Ine, (A Die of Jindal

Wordwide I.od)

Purchase of Euods and services
Kashyap Tele-Medicines Limired

Advance given
Amitara Geen Fi-Tach Textile Pask Prr
Lad

Rental paid
Amitara Gren Hi -Tech Textile Pagk Pye,
Lad

2019

lhblfdl'uy

-Tech Texule Park Pye Lid
(A Dhv, of Jindal Wi
licmes Limdied

eldwide Lad)

12060

Date : 17-05-2019

v |Salary Paid to Diretor -
| nl
Aa per aur repot of even dus.
FOR, B A PEDAWALA 5 COMPANY Fur and oin behalfof Board of Divcrisy of
Firm Regpermation Mo 10106407 FOR, GAYATR] WEAVERS PRIVATE ITED
Chartesed Acciuntane
B A SHARMA) (Mr. Raghur Agrawal)
PARTNER Dhrector
M. Na = (08234 DEN: 2264149
Place : Abmedabad



