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INDEPENDENT AUDITOR’S REPORT

To,
The Members
JINDAL SHIRTINGS PVT. LTD.

|Formerly known as Balaji Reality Pvt Ltd|
Mumbai

Report on the Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Jindal Shirtings Pvt.
Ltd. CIN: U17299MH1996PTC102058 (“the Company™),which comprise the Balance Sheet as at 31*
March, 2018,the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (herein after
referred to as “Ind AS financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.




In c_opducting our audit, we have taken into account the provisions of the Act, the accounting and
audlt_lng standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31*'March, 2018, and its
profit/loss total comprehensive income. its cash flows and the changes in equity for the year
ended on that date.

Report on other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order 2016 ("the Order") issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act. we give
in the “Annexure — A", a statement on the matters specified in paragraphs 3 and 4 of the
Order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss including Other comprehensive
income, the statement of cash flows and statement of changes in equity dealt with by
this Report are in agreement with the books of account:

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rule
issued there under; VR



e) On the basis of written representations received from the directors as on 31"March,
2018 taken on record by the Board of Directors, none of the directors is disqualified
as on 31"March, 2018 from being appointed as a director in terms of Section 164(2)
of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and
to our best of our information and according to the explanations given to us :

i. the Company do not have any pending litigations on its financial position in its
standalone Ind AS financial statements

ii. the Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

i, there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. Asrequired by the Companies (Auditor's Report) Order 2016 ("the Order") issued by
the Central Government of India in terms of sub section (11) of section 143 of the Act,
we give|in the “Annexure — B". a statement on the matters specified in paragraphs 3 and
4 of the Order to the extent applicable.
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Annexure -A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jindal Shirtings Pvt,
Ltd. CIN: U17299MH1996PTC102058 (“the Company”) as of 31 *March, 2018 in conjunction

with our audit of standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria’ established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘\ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence to
company’s policies, the safeguarding of its assets. the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting. assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any



evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Company has, in all material respects. an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2018. based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

PLACE : AHMEDABAD FOR, JAGDISH VERMA & COMPANY
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements’ section
of our Report of even date)

(1)

(ii)

(1ii)

(iv)

a) The Company has maintained proper records showing full particulars. including
quantitative details and situation of its fixed assets.

b) Fixed assets have been physically verified by the management at reasonable
intervals which in our opinion is reasonable having regard to size of the Company
and nature of its assets. No material discrepancies were noticed on such
verification.

¢) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of the immovable
property are held in the name of the Company

As explained to us,, the Management of the Company has conducted physical verification
of inventory at reasonable intervals and no material discrepancies were noticed on physical
verification during the year.

According to information and explanation given to us the Company has not granted loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013

In our opinion and according to information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013in respect
of loans, investments, guarantees and security.

According to information and explanation given to us the Company has not accepted any
deposits as defined in The Companies (Acceptance of Deposits) Rules 2014. Accordingly,
the provision of Clause 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-
section(1) of Section 148 of the Companies Act, 2013, for any of the services rendered by
the Company.



(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company. amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund. income-
tax, sales tax, value added (ax. employee state insurance, service tax, goods and
S€rvice tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,

the Company did not have any dues on account of employees’ state insurance and
duty of excise and custom.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund. income tax, goods and service tax, sales tax,
value added tax, duty of custom. employee state insurance, service tax, cess and other
material statutory dues were in arrears as at 31"March, 2018 for a period of more than
six months from the date they became payable.

(b)  According to information and explanations given to us, the Company has no disputed
outstanding statutory dues as at 31st March, 2018

(viii) In our opinion and according to information and explanations given to us, the Company has

(ix)

(x)

(x11)

not defaulted in the repayment of loans and borrowings to financial institutions. banks,
government or dues to debenture holders during the year.

In our opinion and according to information and explanations given to us the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly. paragraph 3 (ix) of the Order is
not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not paid/provided any
managerial remuneration. Accordingly reporting under clause 3(xi) of the Order is not
applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly reporting under clause 3(xii) of the Order is not
applicable.




(xiii) In our opinion and according to the information and explanations given to us. the Company
is in compliance with sections 177 and 188 of the Act where applicable for al] transactions

(xiv) During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and therefore, the reporting under
clause(xiv) of the Order is not applicable to the company

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into non-cash transactions with directors or persons
connected with him. And hence provisions of section 192 of the Companies Act, 2013 are
not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 '

PLACE : AHMEDABAD FOR, JAGDISH VERMA & COMPANY
CHARTERED
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JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD,)
* Notes to standalone financials statements for the year ended 31 March 2018

1

3.1

Corporate information

Jindal Shirtings Pvt. Limited(Formerly known as Balaji Realty Pvr. Ltd)) (‘the Company’) is a private Company, domiciled in India under the
provision of the Companies Act, 2013, The Company is engaged in Real estare Business

Basis of preparation

The financial statements of the Company have been pl’l‘i‘pﬁl’td in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016.

For all periods up to and including the vear ended 31 March 2017, the Company prepared s financial statements in accordance accounting
standards notified under the section 133 of the Companies Acr 2013, vead together wirh paragraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAAP). These financial statements for the vear ended 31 March 2018 are the first the Company has prepared in accordance with Ind
AS. (Refer Note 4.1 for informauon on how the Company has adopted Ind AS)

The Company has adopted all the "Ind AS standards and the adoption was carried out in accordance with Ind AS 101 "First time adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations
and descriptions of the effect of the transition has been summarized in note 4.3 and 4 4
The financial statements have been prepared on the historical cost basis, exeept for cerran financial instruments which are measured ar fair
values at the end of each reporting peniod, as explained in the accounting policies below

The financial statements are presented in Indian rupees (INR) and all values are are presented in full, except otherwise indicared

Summary of significant accounting policies

Current vs Non Current Classification

The Company presents assets and liabilities in the Balance Sheet base on current/non-current classification.

An asset is current when it is:

i) Expected m be realised or intended to be sold or econsumed in normal uperaring cycle

i) Held primanly for the purpose of trading

i) Expected to be realised within twelve months after the reporting period, or

1) Cash or cash eyuivalents unless restricted from being exchanged or used to settle a Liability for at least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when it is:

1) Expected to be settled in normal operating cycle
1) Held primarily for the purpose of trading

ut) Due o be sertled within twelve months afrer the reporting period, or
) There 1s no unconditional nght to defer the sertlement of the habliliny for ar least nwelve months after the reporting period

All other liabihoes are weared as non-current

Deferred tax assets and habilines are classified as non-current assets and Labilites.

{(This space has beew intentronally left bhink)




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT, LTD,)

Notes to standalone financials statements for the year ended 31 March 2018

3.2

3.3

35

Revenue recognition

Revenue 1s recognised to the extent that it 1s probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is beng made. Revenue is measured at the fair value of the consideration received or receivable net
of discounts, taking into account contractually defined rerms and inclusive of excise dury, raking into account contractually defined terms of
payment excluding taxes or duties collected on behalf of the povernment '

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant vsk of changes in value

For the purpose of the statement of cash fows, cash and cash equivalenrs consist of cash and short-term deposits, as defined above, ner of
outstanding bank overdrafts as they are considered an inregral part of the Company's cash management.

Earnings per share

Basic earnings per share is calculared by dividing the net profit or loss for the period artriburable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares ourstanding during the period.

For the purpose of calculanng diluted carnings per share, the net profic or loss for the period artmbutable ro equine shareholders and rhe
weighted average number of shares ourstanding during the pesod are adjusted for the effecrs of all dilunve porennal equine shares

Taxes

The rax expense for the pct;iud comprises current and deferred rax. Tax is recognised in the Statement of Profit and Loss, except to the extent
that it relates to tems recognised in other comprehensive income or directly in equiry. In this case, the rax is also recognised in orher
comprehensive income or directly in equury, respecrively

Current income tax |
Current tax is measured at the amount expected ro be paid o the rax authontes in accordance with the taxaton laws prevailing and applicable
for the relevant assessment year, Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the ax
authorities.

|

Deferred tax I

Deferred income raxes are recognised for the furure tax consequences armburable ro remporany differences berween the financial statement
carrving amounts of existing assers and labilines and thew tax bases in rhe financal starements The effect on deferred rax assers and babilines
of a change in the fax rares|is recogmised using the rax mres and rax laws that have been enacted or substantvely enacted by the Balance Sheet
date. Deferred tax assets are recognised only 1o the extent that it 1s probable that furure taxable profit will be available aganst which {}‘IL‘_
temporary differences can be utilized. Deferred rax assers and deferred tax Labilities are offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assers and deferred rax liabilities relate to the same taxable entry and the

same taxation authority.




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

3.6

3.7

In the situations where the Company 1s entitled ro a s holday under the Income-tas Ner, 1961, no deferred ax (asser or Lhabibiry) 15 recognised
in respect of temporary differences which reverse during rthe rax holiday penod, to the extent the Company’s gross total income is subject to the
deduction dunng the tax holiday penod. Deferred tax in respect of temporary differences which reverse after the tax holiday period is
recognised in the year in which the temporary differences onginate. However, the Company restricts recognition of deferred tax assets to the
extent that it has become reasonably certain, thar sufficient future taxable income will be available against which such deferred tax assets can be
realized. For recognition nﬂdefcrrc:d taxes, the temporary differences which originate first are considered to reverse first,

|
Minimum alternate tax (‘MAT") credit is recognized as a deferred rax asset only when and o the extent there Is convincing evidence that the
Company will pay normal income tax during rhe specified period, Such asser is reviewed ar each Balance Sheer date and the carrying amount of
MAT credit asset 15 written down to the extent there is no longer a convinang evidence to the effect that the Company will pay normal income
tax during the specified period.

Impairment of non-financial assets

Ar each balance sheet dare, the Company reviews the carmving values of s property, plant and equipment and inrangible assers to deternune
whether there 18 any indicanion that the cartymg value of rhose assers oy not be recoverable through connnuing use. If any such indieation
exists, the recoverable amount of the asset 18 reviewed i order o derermune the exrent of impaiment loss (F any). Where the asser does not
penerate cash flows that are Emi:pcndenr from other assers, the Company esnmates the recoverable amount of the cash generatng unit ta which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated furure cash flows are
discounted to their present value using a pre-rax discount rate thar reflects current marker assessments of the time value of money and the risks
specific to the asser for which the esumates of future cash flows have not been adjusted. An impairment loss is recognised in the starement of

profit and loss as and when the carrving value of an asser exceeds s recoverable amounr

Where an impatrment loss subsequently reverses, the carrving value of the asser (or cash generating unit) is increased to the revised estimate of
its recoverable amount so that the increased carrying value does not exceed the carrying value that would have been determined had no
impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment loss 18 recognised in the
statement of profit and loss immediately

Provisions, contingent liabilities, contingent assets and commitments

A provision i recognised when there 15 4 present legal or construenive obliganion as 4 result of past event, it 1s probable that an outflow of
resources will be required ro settle the obligation, and in respect of which a rebable estimare can be made These are reviewed at each Balance
Sheet date and adjusred to reflect the current best esnmates A disclosure for @ contingent lability 1s made where there 1s a possible oblgauon
arising out of past event, the existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation arising out of past event where 1t 15 either not probable that an
outflow of resources will bé required to settle or a reliable exnmare of the amount cannor be made.

1f the effect of the time value of money is marenal, provisions are diseounted using a current pre-tax tate that reflects, when approprare, the
nisks specific to the labiline When discounting is used, the increase m the provision due to the passige of nme s recognised as i finance cost




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT, LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

3.8 Fair value disclosures for financial assets and financial liabilities

39

The management believes that the fair values of non-curcent financial assers (e Investments ar FVYPL, loans and others), current financial
AssErs (t:.g. , cash l:t]uivaIcms, trade and orher receivables, loans), non-curvenr financial habilines and current financial babilities (e Trade
payables and other payables and others) approximate thewr carrving amounts.

The Company has not performed a fair valuation of its investment in unquoted equity shares other than subsidiary, which are classified as
FVOCI (refer Note 4), as the Company believes that impact of change on account of fair vlaue is insignificant.

Fair value of quoted investment in mutual fund is determined by reference to available ner asset value (NAV) available from respective Assets
Management Companies ("ANC")

Fair value measurement

The Company measures finaneial instruments, such as, investments and derivanves, at fair value at each balance sheet date.

Fair value is the price that would be recetved to sell an asser or paid to ransfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumpton that the transaction 1o sell the asset or transfer the Lability
takes place either:

> In the pancipal market for the asset or babiliry, or
> In the absence of a principal marker, in rhe most advanrageous marker for the asser or haliling

The prineipal or the most advantageous marker must be accessible by the Company
The fair value of an asset or a lability is measured using rhe assumpnons thar marker participants would use when pricing the asset or hability,
assumning that market partiapants act in their economic best interese.

A fair value measurement :?f a non-financial asser rakes into account a marker participant’s ability to generate economic benefits by using the

asset in its highest and best use or by selling it to another marker participant that would use the asset i its highest and best use

The Company uses valuation rechnigues thar ave appropreare i the arcumstances and for winch sufficient dara are available o measure fair
value, maximuzing the use of relevant observable mpurs and mininuzing the use of unobservable inputs

All assets and Labilines for which fair value 15 measured or diselosed in the finaneial statements are categorized within the far value hierarchy,
> Level | — Quoted (unadjusted) market prices in active markets for idenneal assets or labilities

> Level 2 — Valuaton rechniques for which the lowest level input thar 15 significant to the fair value measurement is directly or indirectly
> Level 3 — Valuatuon techniques for which the lowest level mpur rhar is sigmificant ro the fair value measurement is unobservable

For assets and Labilies thr are recognized in the financal starements on a recurnng basis, the Company determines whether reansfers have
oceurred berween levels inl the hierarchy by re-assessing caregorizaton (based on the lowest level mput thar is significant to the fair value

| =
measurement as a whole) at the end of each repornng period
|

The Company's Management determines the policies and procedures for both recurring fair value measurement, such as denvative struments
and unquoted/quoted finarjcial assets measured at fair value

External valuers are involved for valuarion of unquored financial assets and financial liabilivies. Involvement of external valuers is decided upon
annually by the Managt:mclnr. Selection eriteria includes marker knowledge, repuration, mdependence and whether professional standards are
maintained. The Management decides, afrer discusstons with The Company’s external valuers, which valuation rechniques and inpurs to use for

each case

At each reporting date, the Company analyses the movements in the values of assers and liabilitres which are required 1o be remeasured or re-
assessed as per the Company’s accounting policies. For rthis analysis, the Company verifies the major inputs applied 1n the latest valuaton by
agreeing the information in the valuation computation to contracts and other relevant documents,

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability with
relevant external sources to derermine wherther the change is reasonable onoa veardy basis

For the purpose of fair value disclosures, the Company has derernuned chisses ol assers and Tdnhines on the basis of the narre, charactensoes
and risks of the asset or labiliny and the level of the fur vilue hierarchy as explamed above




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

3.10 Financial instruments

A financial instrument is anv contract that gives mise 1o a financial asset of one ennry and a financial hability or equity instrument of another
enuty. '
Financial assets
Initial recognition and measurement
All financial assets are recognized initially ar fair value plus, in the case of financial assets nor recorded ar fair value through profit or loss,
transaction costs that are ateriburable to the acquistiion of the financial asser
|
Subsequent measurement

For purposes of subsequem L'ncasurr:mc:m. financial assers are classified in f::ll::wmg caregories:

A) Debt instruments

i) Debt instruments at amortised cost

A “debt instrument” 1s measured at the amortised cost if both the following conditions are mer:

(a) The asset is held within a business model whose ubjecrive 1s 1o hold assers for collecting contracrual cash flows, and
(b)Contractual terms of the asset give rise on specified dates 1o cash Aoses thar are solely payments of principal and inrerest (SPPI) on the
principal amount outstanding,

This category is the most relevant to the Company. After initial measurement, such financial assers are subsequently measured ar amortised cost

“—using the effective interest rate (EIR) method Amortised cost is calculated by raking into account any discount or premium on acquisinon and

fees or costs that are an integral pare of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment are recognised in the profit or loss This categorr generally applies to loans, security deposits given, trade and other
receivables

ii) Debt instrument at FVTOCI

A debt mnstrument 15 subsuq{wnrl_\' measured ar fure vidue through ather comprehensive ncome 1f 1 1s held within a business model whose
objective is achieved by both collecting contracrual cash flows and selling financial assers and the contractual terms of the financial asser gve
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding, The Company has
not classified any financial asset into this category.

iif) Debt instrument at FVTPL

FNTPL 1s a residual category for debrt instruments. Anv delbyt instrument, which does not meet the criteria for caregorization as ar amortized cost

oras F'TOCI, 1s classified a.\'iar FATPL.

In addinon, the Company may elect to desipnate a debr msreument, which orherwise meets amortized cost or FA'TOCI crirerta, as at FVTPL
However, such election is allowed oaly if dong so reduces or climumnares 1 metsurement or rechgniton inconsistency (referred to as ‘accountng
mismatch’), !

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

') Equity instruments |

Al equity instruments are subsequently measured ar fair value in the balance sheetawirh value changes recognised in statement of profic and

loss,excepr for those equity instruments for which the Company his elected o present value changes in " orher comprehensive income” [ an
equity instrument is not held | for rrading, the Company may nuke an imevocable election for irs. investments. which are classified as equiny
nstruments o present the subsequent changes m far value w other comprehensive income. The Company makes such election on an
mstrument by insttument basis.

If the Company decides to classify an equity instrument as at FV'TOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment, However, The Company may
transfer the cumulative gain or loss within equiry.

The Company has elected o present all equity insrruments, other than those in submidie, through FATPL and all subsequent changes are
recognized in Statement of Profic and Loss

Derecognition N ‘
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) Is prmarily derecognised (i.c.
removed from the Company's balance sheer) when:

> The rights to receive cash flows from the asser have expired, or - . .

> The Company has transferred its rights to receive cash fows from the asser or has assumed an obligation to pay the received cash flows in
full without material delav to a third parne under a ‘pass-through' arrangement, and ather (1) the Company has reansferred substannally all the
tisks and rewards of the asser, or (b) the Company his ooither rransferred nor rermed subsemnall all the risks and rewards of the asser, bur

has transferred control of the asser




_jINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT, LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially ’:«11] of the risks
and rewards of the asset, nor transferred control of the asser, the Company continues to recognise the rransferred asset to the extent of the
Company’s continuing involvement. In that case, the Company also recognises an associared liabiliry. The reansferred asser and the associared
liability are measured on a basis that reflects the rghrs and abliganons thar the Company has serained

Contnuing mvolvement rhlr rakes the form of a guarantee over the rransferred asser s measured at the lower of the orgginal carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

. . |
Impairment of financial assets
The Company applies expetted credit loss (ECL) model for measurement and recogninion of impairment loss on the following financial assets
and credit risk exposure;
a) Financial assets that are debr mnstruments, and ire measured at amormised cost e loans, debr securines, deposirs, made recevables and bank ¢
balances

b) Financial assets that ate debt instrumenrs and are measured as ar other comprehensive income (FVTOCT)

¢) Lease recervables under Ind AN 17

d) Trade recevables or any contracrual nght ro recerve cash or another financial asset that result from transactions that are within the scope of
Ind A8 11 and Ind AS 18

The Company follows ‘simplified approach’ for recogninion of impairment loss allowance on

> Trade receivables or contract revenue receivables; and

> All lease receivables resulting from transactions wathin the scope of Ind AN 17

Under the simplified appre li;l{:h the Company does not mrack changes m credit sk, Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from irs inital recogmition.

For recognition of impairment loss on other financial assers and risk exposure, the Company determines that whether there has been a
significant increase 1n the credic nsk sad imnal recogninon. 1€ credit nisk has not increased significantly, 12 month ECL is used to provide for
impairment loss. However, | if credit nisk has icreased significantly, lifeime ECL 15 used If in subsequent period the credir sk reduces since
initial recognition, then the earity reverts to recogmzing imparment loss allowance based on 12 month ECL

As a practical expedient, the Company uses a provision matrix to derermine impairment loss allowance on portfolio of 1ts trade receivables. The
matrix is based on its historically observed defaulr rares over the expected bfe of rhe made receivables and is adjusted for forward looking
estimates. At every repurtir{g date, the historical observed defaulr rates are updared and changes in the forward looking esumates are analysed
The Company has presumet] that default doesn’t occur later than when a financial asser is 90 days past due.

ECL s the difference berween all contracted cash fows thar are due 1o the Company i accordance with the contriet and all the cash flows that
the Company expects o receve, discounted ar the ongmal EIR- ECL mpaimment loss allowance ( or reversal) recognised during the penod s
\ recognised as income / (expense) in the statement of profit and loss (P&L). This amount is reflecred under the head " Orher Expense” in the
P&L. The impairment loss s presented as an allowance i the Balance Sheet as a veduction from the ner carrving amount of the made recevable,

loan, deposits and lease recewvable respectively.

Financial liabilities
Initial recognition and measurement
All financial liabilities are initially recognised ar fair value The Company's financial habilines include rrade and other pavables, loans and

borrowings including bank overdsaft and deavanve financal mstruments

Subsequent measurement
Subsequent measurement of financial liabilities depends on their classification as fair value through Profit and loss or at amortized cost.

All changes in fair value of financial habilires classified as FVTPLL s recognized in the Starement of Profit and Loss. Amortised cosr eategory 1
applicable o loans and borrowings, trade and other pavables Mfrer minal recopninon the fimancial labilinies are measured at amornsed cost
wsing the EIR merthod Gains and losses are recopnized in profit and loss when the habihines are derecogmzed as well as through the EIR
AMOLLZANON Process Amornsed cost s caleulared by 'fnkmp_ INto account any discount or premium on acquisinon and fees or cost thar are
integral part of the EIR. The EIR amortization is included as finance costin the Sratement of Profit and Loss.

-I'—._I-i-t:'\-.“
SO
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JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
‘Notes to standalone financials statements for the year ended 31 March 2018

Derecognition
A financial liability is derecognised when the obligation under the Labiliny is discharged or cancelled or expires. When an existing financial
Lability is replaced by another from the same lender on substandally different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profir or loss,

I
Derivative financial instruments
The Company uses derivative financial mstruments, such as forward currency contracrs 1o hedge irs foreign currency nisks. Such derivative
financial instruments are initally recognised ar fair value through profit or loss (FVTPL) on the date on which a derivative contract is entered
into and are subsequently fe-measured at fair value. Derivanves are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negatve.

Any gains or losses arising from changes in the fair value of denivanve financial instrument are recognised in the statement of profit and loss,

Reclassification of financial instruments

After initial recognition, no reclassificanion s made for financial assers which are equiny instruments. For financial assets, which are debr
mstruments, a reclassification s made only if there 15 a change i the business model for managing those assers. Changes to the business model
are expected o be infrequent. If the Company reclassifies the financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately nexr reporting period following the change in the business model.

Offsetting financial assets and financial liabilities
Financial assets and Liabilitids are offser and the net amount is reporred i the balance sheer if there 15 a currendy enforceable legal aght to offser
the recognized amounts and there is an intention to sertle on a ner basss, to realise the assers and settle the babilites simultaneously.

(Tl speace hay bves sutentimnally lofr blank)




JINDAL SHIRTINGS PRIVATE LIMITED (Formerly known as BALAJI REALTY PVT. LTD.)

Notes to standalone financials statements for the year ended 31 March 2018

4

4.1

)

(g)

42

Explanatory notes to first time adoption of Ind AS

These financial statements of Jindal Shirtings Privare Limired(Formerh known as Balap Realry Privare Limited) (the Company') for the year ended
31 March 2018 have been prepared in accordanee with Ind AS s s Company's first set of standalone financal statements p\;cp;\rrd in accordance
with Ind AS for period upto and included the year ended 31 March 2017, the Company prepared its financials statements in accordance with
Accounting Standards as notified under section 133 of the Companies Act 2013, read with parageaph 7 of Companies (Accounts) Rules 2014 (Indian
GAAP), accordingly the Company has prepared is first of financils statement that comply Ind AS. For the purposes of transition to Ind AS, the

~ | . . o e . -
Company has followed the guidance presenbed under Tnd AS 101 Fiest Time adoption of Indian \ccounting Stanadard, with 1 \pril 20016 as the
reansition date

The transition to Ind AR has eexulted o the changes mthe prosentanion of the Gnancal statements, disclosures m the notes thesero and AECOuUnting
policies and principles. The accounting policics w note 3 have been applicd m preparing the financial statements for the year ended on 31 Mareh
2018, This note explains th prineilpal adjustments made by the Company in restaning its 1GAAD financial statements mcluding balance sheer as ar 1
April 2016 and financials statements as at and for the period ended 31 march 2017 Fuether, exemption on first time adoption of Ind AS availed in
accordance with Ind A8 have been ser out in nore 4.1,

Ind AS optional exemption and exceptions availed:
Ind AS 101 allows first-time adoprers eertin exemprions from the sermospective applicanon of cerrm requirements under Ind A8 The Company has
applied the following Ind AS 101 exemptions from the ransition dare te 01 \pril 2016

The Company has clected ro avail exemprion under Ind AS 101 10 use Indian GANP carrving value as deemed cost at the date of mansiton for all
items of properry, plant and equipment, mtangible assers and mvestmenr properties as per the strrement of financial position prepared 1 accordance
with Indian GAADP.

The Company has cleered o avail exemprion under Ind A5 101 1o use Indian GAAN? carrving values as deemed cost ar the dare of transition for
mvestments i subsidiaries ps per the statement of fimancal posinon prepared i aceordance wirh Indian GNP

Ind AS mandatory exemptions:

Ind AS 101 permuts cumulpove rranslanon gams and losses 1o be veser o zevo an the transinon date This provade eehief i deterpummyg, cumulanve

currency transhton differences i accordance wath Tod AN 21 from the dare, the braneh was formed. The Company eleered o reser all camulanve
translaton pgans and losses to zero hy rr:‘lnsl'urr!ng It apening resnned earnmgs an s insinon dare

listimates:

“I'he estimates as at 01 Aprl 2016 and at 31 Mareh 2017 are consistent with those made for the same dates in accordance with Indian GAAP (after
adjustments to refleet any differences in accounting policies) apart from the following items where application of Indian GAAP did not require
¢stmaton:

Impairment of financial assets based on the sk exposure and applicanon of expecred eredit Toss moded

The estimates used by the Company 1o present these amounts i accordanee with Tnd AR vetlecr eondinons ar 01 April 2006, the date of rransioon to
Ind AS and as of 31 March 2017,

Ind AS 109: Designation of previously recognized financial instruments: Financial assers and financial habilities are classified as fair value through
profit and loss or fair value through other comprehensive income based on facrs and circumstances as at the date of transition 1o Ind AS, Financial
assets and liabilities are recognized ar fair value as at the date of ransition to lnd AS and not from the date of initial recognition.

The elassification and measurement of financial assers will be made considerng whether the conditions as per Ind AS 109 are mer based on faers and
CIrCUMSTANCes Cxising ar l|1;r date of tensimon.

Pinancial assers can be messured usmg effeenve merest methond by assessige s conteetual Gish flow chaverenses omly on the basis of facrs and
CIrCUMSTANCES CXISHNg at 'rh!t' dare of tansinon and if it s impracneable o ssess the use of ettective mterest method, Bie value of fnancial asset at

the dare of transition shall ‘JL’ the new carrying amount of that asser. e measurement exemprion apphes for financial liabihines as well
|
At the date of transition to/Ind AS, determining whether there has been o significant merease im credit risk since the intrial recognition of a financil

instrument would require undue eost or efforr, the Company has recognised a loss allowanee atan amount cqual to liferime expeered credir losses at

cach reporting date until thi finmancal mstrament s derceogmsed

Significant accounting estimates and assumptions
“The preparation of the Company's financil sEements regquires maiagement 1o make judgements, estmares and assumpnions that atfecr the reporred

amounts of revenues, expenses, assets and labibines, aod the accompanying disclosures, and the disclosure of contmpent habihines. Uncertainry about
these assumptions and esrimates could result in ourcomes that require a material adjustment to the carrying amount of assets or liabihties affecred m

future periods.

Estimates and assumptions . .
The key assumptions concerning the furure and other key sources af esomanon uncertinmn at the reporting dare, thar have a symificant nisk of
causing a material adjustment to the carcving amoants ol asscis annd Tabilines withimn fhe next fncial vear, are desenbed below The Company based
1S Assumprons and estimates on paramerers avalable when the tmncnl srtements were ]\rcpmul xisting CIreumsEnces and ASSUMPTIONS about
future developments, however, may change duc 1o marker changes or eircumstnees arising thar are bt‘_\'{)[\tl_.lﬁ'-EZ‘III‘J.II'ULEII'? the Company. Such

%
changes are reflected in the assumptions when they oceur ~




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

Impairment of non-financial assets

Impairment exists when the carrving value of an asser or cash generinng ume exeeeds s recoverable amount, which is the higher of its fair value less
costs of disposal and its value n use. The fair value less cosrs of disposal ealeabition is based on available dam for similar assers or observable market
prices less neremental costs for disposing of the asser The value w ose caleulanon s based on a discounted eash flow model. The cash flows are
derived from the budget for the next five years and do not include restructuring activites thar the Company is not yet committed to or significant
furure investments that will enhance the asset’s performance being tested. T'he recoverable amount is sensitive 1o the discount rate used for the
discounted cash flow model as well as the expecred futire cash-inflows and the growrh rate used for extrapolation purposes.

Taxes

Deferred tax assers are recopnised for unused tax credirs ra the exent thar i is probable thar rxable profie will be available against which the ceedirs
can be urilised. Sygnificant management judgement is requiced o determine the amount of deferred rx assers that ean be recognized, based upon the
likely timing and the level of future taxable profits together with future rax planning seearegics.

Fair value measurement of financial instruments

When the fair values of financial assers and foancial habihines ceconded wmothe Tabanee sheet cannot be measored based on Lilll‘[\‘d prices i acnve
markers, their fae value 15 measured using valuanon wehmgues wmclading the DCT model The inpurs 1o these models are raken from observable
markets where possible, bur where this s not feasible, o degree of judgment 15 veguired in establishing foe vidues. Judgements include considerarions
of inputs such as liquidiny risk, credie visk and volanling. Changes i assumprions abour these facrors could atteer the reported fair value of financial
INStruments




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALA]I REALTY PVT, LTD.)

Notes o standalone financials statements for the year ended 31 Murch 2018

4.3. Reconciliation of equity as on 31 March 2017 and 01 April 2016

Amount (T)

Papicaline Note As at 31 March 2017 As at 01 April 2016
No. 1GAAP Adjustments Ind AS IGAAP Adjustments Ind AS
Assets
Non-current assets
Properry, plant and equipment | 10,694 o0 = 10,6494 900 10,694,900 f 10,694.900)
Invesement Peopertics y 421815 421,815 : 421,815 421,815
lnancial assers
- lnvesoments | 617,661 (421 K15) 105,840 (29017 {421.K15) 207,202
Ohther non - current assers 21 014,050 2104050 21 04,050 21,014,050
32,326,611 1 32,326,611 32,337,967 32,337,967
Current assets
l'nancral assus
- Cash and cash equivalents Ml0667 1,667 404,305 404 365
- Ohther current financial assers - 2,530,000 2,530,000
(ther current assets 47,386,046 47,380,040 16,886,046 16,880,040
47,587,713 - 47,587,713 19,820,411 . 19,820,411
Totl assets 79,914,324 0 79,914,324 52,158,378 - 52,158,378
. Equity and liabilities
Equaty
Liguity share cnpnn] VISR VTR 503,000 SN0
Orher equity 3,797,320 < 5,797,320 5,726,774 5,726,774
Total equity 15,300,320 - 15,300,320 15,229,774 - 15,229,774
Liabilities
Current liabilities
Irmancial habilines
Other financal habhoes 55,6104 5030004 LR TR 0,450,404
Other current linbithties R TR KOGH RN (R LR O A0
Incomme mx habahines YN BRI 11,800 11,800
04,014,004 - 64,614,004 36,928,604 - 36,928,604
Total linbilities 64,614,004 - 04,614,004 36,928,604 - 36,928,604
Total equity and liabilities 79,914,324 79,914,324 52,158,378 52,158,378
(0) (0) . -



JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)

Notes to standalone financials statements for the year ended 31 March 2018

4.4. Reconciliation of Statement of Profit and Loss for the year ended 31 Murch 2017

Amount (3)

Particulars Note No. IGAAP Adjustments Ind AS

Income

Cther incomc [RURON 139,194

Total income 139,894 139,894

Expenses

Orther expenses 4.0 (h) a2 . 39392

Total expenscs 39,392 - 39,392

Profit/(loss) before tax 100,502 100,502

Tax expense:

Current tax 23000 23000

Tax uf earhier periods 09506 09560

Deferred tax

Laess: MATT ceedir entitlement - -

Income tax expense - 29,956 29,956
. Profit/(loss) for the year 100,502 (29,956) 70,546

Other comprehensive income ("OCI')

liems not 1o be reclassified 1o profit or loss in subsequent periods

Re-measurement losses on defined benefi plans

Income tax effeet |

Net other comprehensive expense not to be reclassified to profit or loss in subsequent

periods 4 i ki

Items to be reclassified to profit or loss in subscquent periods

Other comprehensive expense for the year =

Total comprehensive income for the year 100,502 (29,956) 70,546




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known us BA LAJI REALTY PVT. LTD.)
Notes to standalone financials statements for the vear ended 31 March 2018

4.5. Statement of reconciliation of other equity

. Amount (%)
Particulars Note No, As at 31 March 2017 As a1 01 April 2016
Other equity as per IGAAP 5,797,320 5,726,774
Reclassificanon of capial subsidy reserve
Adpustment of unamertized experses
Orther adjustment
Net increase/(decrease) - -

Other equity as per Ind AS 5,797,320 5,726,774

4.6 Notes to reconcilintion between Indian GAAP and Ind AS
a) Fair value measurement of revenues
Under Tndian GAAP, revenues have boeen stated aies invonee salues
Undder Tnd AS, the revenues are reguired to be measured i L valoes and tho e, exponses vonmmected warlt retonues lane oo adiisioad aganst rovenues
b) Unamaortized expenses
Under Indian GAAP, cortan prelmimany expenses were amontiecd sner a penod of me
Under Ind AS, all such expenses were adposted and Srawement of Praficind Loss tor the year oo which they peetaim,
. €) Unamortized expenses
Under Indian GAAP. subsidy n the narure of promoter’s contabution was recopmized as capatal reseeve

Under Ind A8, such subsidy 1s amornzed o starement of peofic and loss




JINDAL SHIRTINGS PRIVATE LIMITED
(Formerly known as BALAJI REALTY PVT. LTD.)
Balance Sheet as at 31 March, 2018

Particulars

Assets
Non-current assets
Property, plant and equipment
[nvestment propertics
Financial assers

- Investments
Other non - current assers |
Total non-current assers
Current assets
linancial assers

- Cash and cash eyuivalents

- Orther cucrent financial assets
Orther current assers
Total current assets

Total assers

Equity and liabilities
Juity

%’({L:if_\' share capital
Orther equiry
Toral equity
Liabilities
Current liabilities
Imancial habilines

- Ohther financial habilines

Cher current habihines
Income rax habibines

Total current liabilities

Tortal equity and labilities

Notes

11

|4
15
16

The accompanving nores form an integeal part of these fnaneils strements

As per our report of even date

FOR, JAGDISH VERMA
CHARTERE

72
_GDISH vsnm;}f

PROPRIETOR
Mem.No.:-T1688
F.RINO.:-103837TW

Place  AHMEDABAD
Date - |8-05-2018

As at
31 March 2018

As at
31 March 2017

Amount (3)

As at
01 April 2016

10,694,900 10,694,900 10,694,900
421,815 421,815 421,815
182,814 195,846 207,202

21,014,050 21,014,050 21,014,050

32,313,579 32,326,611 32,337,967
204,264 201,667 404,365

- - 2,530,000
72,486,046 47,386,046 16,886,046
72,690,310 47,587,713 19,820,411

105,003,889 79,914,324 52,158,378
9,503,000 9,503,000 9,503,000
5,802,184 5,797,320 5,726,774
15,305,184 15,300,320 15,229,774

#5,732.804

35,631,004

30,456 804

3,955,000 8,960,000 6,460,000
10,900 23,000 11,800
89,698,705 64,614,004 36,928,604
105,003,889 79,914,324 52,158,378

For and on behalf of Board of Direcrors of
JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as

BALAJI REALTY PVT. LTD,)

THY e

DIRECTOR
(Dr Yamunadutt Agrawal)
(DIN : 00243192)

DIRECTOR
(Mr. Amit Agrawal)
(DIN : 00169061)



JINDAL SHIRTINGS PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2018

Particulars

Income

Other income

Total income

Expenses
Other expenses

Total expenses

Profit/ (loss) before exceptional items and tax

Fxceprional items
Profit before tax

Tax expense:
Trent tax
of carlier periods
Deterred tax
Less: MAT credit entitlement
Income tax expense

Profit for the year

Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods

Re-muasurement gains/ (losses) on defined benefir plans

l'oregn exchange (loss)

Income tax related o tem thar will not be reclassificd o profic and loss
Net other comprehensive (expense) not to be reclassified o profit or

loss in subsequent periods

Total comprehensive income far the year

Earnings per equity share

Basic and diluted earnings per equiry shares

(Formerly known as BALAJ

I REALTY PVT. LTD,)

Amount (%)
Nitcs For the year ended For the year ended
31 March 2018 31 March 2017
17 65,718 139,894
65,718 139,894
18 35,181 39,392
35,181 39,392
30,537 100,502
30,537 100,502
19
10,900 23,000
14,772 6,956
25,672 29,956
4,865 70,546
(h)
4,865 70,546
21 0.01 0.07

T

N

| . -
The accompanying notes form an fnregeal pace of these finaneils starements

\s per our report of even dare

FOR, JAGDISH VERMA & CO.
CHARTE -

(JAGDISH VERM
PROPRIETOR

Mem.No.:-71688
F.R.INO.:-103837W

Place : AHMEDABAD
Date : 18-05-2018

lor and on behalf of Board of Directors of
JINDAL SHIRTINGS PRIVATE LIMITED{FurmcrIy
known as BALAJI REALTY PVT. LTD.)

‘e

DIRECTOR

(Dr. Yamunadutr Agrawal)

(DIN : 00243192)

\“_!____;-
DIRECTC

(Mr. Amit Agrawal
(DIN : 00169061) |



JINDAL SHIRTINGS PRIVATE LIMITED

CIN: U17299MH1996PTC102058

(Formerly known as Balaji Realty Pvt. Lid.)

Cash Flow Statement for the Year Ended 31 March. 2018

Particulars

A. Cash Flow from Operating Activities:

Profit before tax as per Profit and Loss Account

Adjustments for:

Interest Income

Profit from partnership Firm
Rent income

Finance Cost

Operating Profit before working capital changes

Adjusted for:
Other receivables
Trade and Other Payables
" Cash Generated From Operations
Taxes Paid
Net Cash Flow from Operating Activities:

B. Cash Flow from Investing Activities:
Purchse of Fixed Assets

Decrease/ (Increase) in Investments

Profit from partnership Firm

Rent Income

Interest Income

Net Cash Flow from Investing Activities:

C. Cash Flow from Financing Activities:

Finance Cost
Net Cash Flow from Financing Activities:

Net Increase in Cash and Cash Equivalents (A+B+C)

Opening Cash and cash equivalents
« Closing Cash and cash equivalents

For the year ended
31 Mareh, 2018

For the year ended
31 March, 2017

Cash and cash equivalents at the end of the year Comprises:

{(a) Cash on hand
(c) Balances with banks
(i) In current accounts

(4 T

30537 100502

0 0

13032 11356

(78750) (151250)

0 h]

(35181) (39392)

(25100000) (27970000)

25096800 27674200

(38381) (335192)

(37772) (18756)

(A) (76153) (353948)

0 0

13031.52 11356

(13032) (11356)

78750 151250

0 0

(B) 78750 151250
0

(C) 0 0

2597 (202698)

201667 404365

204264 201667

(0) (0)

204264 201667

Total 204263 201667

In terms of our report attached.
FOR, JAGDISH VERM & & CO.

PROPRIETOR
Mem.No.:-71688
F.IRNO.:-103837W

Place : AHMEDABAD
Date : 18-05-2017

FOR, JINDAL SHIRTINGS PRIVATE LIMITED

i e

DIRECTOR
(Dr Yamunadutt Agrawal)
(DIN : 00243192)

nﬁrou

(Mr Amit Agrawal) |
(DIN : 00169061)



JINDAL SHIRTINGS PRIVATE LIMITED (Formerly
Notes to standalone financials statements for the year e

Note 5 - Property, plant and equipment

known as BALAJI REALTY PVT. LTD.)
nded 31 March 2018

(Amount in %)

Particulars

Freehold Land

Office Premises

Total

Deemed cost

As at 1 April 2016
Additions
Deductions

As at 31 March 2017
Additions
Deductions

As at 31 March 2018

Accumulated depreciation
As at 1 April 2016
Depreciation for the year
Deductions

As at 31 March 2017
Depreciation for the vear
Deducnons

Adjustments

As at 31 March 2018

Net block

As ar 31 March 2018
Asar 31 March 2017
Asar 1 Apnl 2016

8,569,900
8,569,900

8,569,900

8,569,900
8,569,900
8,569,900

2,125,000
2,125,000

2,125,000

2,125,000
2,125,000
2,125,000

10,694,900

10,694,900

10,694,900

10,694,900
10,694,900
10,694,900




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
Statement of Changes in Equity for the year ended 31 March 2018

A. Equity share capital

i (Amount in )
Equity shares of ¥ 10/- each issued, subscribed and fully paid up Number of shares Kmount
As at 01 April 2016 930,300 9,503,000

Issue/ reducton, if any during the year | 5
As at 31 March 2017 950,300 9,503,000

Issue/reduction, if any during rthe yvear

As at 31 March 2018 : 950,300 9,503,000

B. Other equity
(Amount in ¥)

Pa-ticulars Retalincd Toral

‘ earnings
T\M'OI April, 2016 5,726,774 5,726,774
Profit for the year 70,546 70,546
Movement for the year
As on 31 March, 2017 5,797,320 5,797,320
Profit for the year 4863 4865
Movement for the year -
As on 31 March, 2018 5,802,184 5,802,184

The accompanying notes form an inregral part of these Ainancials starements

As per our report of even dare

For and on behalt of Board of Direcrors of

JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI
REALTY PVT. LTD.)

M @ '

FOR, JAGDISH VERMA & CO,

(JAGDISH VERMA
F ’RIETOR

MemNo.:-71688 DIRECTOR
F.R.NO.:-103837W (Dr. Yamunadut Agrawal) (Mr. Amit Agrawal
(DIN : 00243192) (DIN - 00169061)

Place : AHMEDABAD
Date : 18-05-2018



JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD,)
Nates to standalone financials statements for the year ended 31 March 2018

6

7

10

11

S

Investment Property
Investment in house property

Investments

Non current investments
Investment in partnership firms
Capital contrbutation in aavkar projecrs

Other assets
Capital advance

Cash and cash equivalents
Balance i current account
Cash on hand

Other current financial assers
Advances to relited parties

Other current assets

Advances to others

(Amount in ¥)

As at As at As at
31 March 2018 31 March 2017 01 April 2016
421,415 421,815 421,815
421,815 421,815 421,815
(Amount in )
As at As at As at
31 March 2018 31 March 2017 01 April 2016
IR2K14 195,846 WT. 12
182,814 195,846 207,202
2100401500 21,014,050 21,014,050
21,014,050 21,014,050 21,014,050
1K1, 764 179,167 AR H65
22,500} 22,500 22,500
204,264 201,667 404,365
A%
- 2,530,000
T2ANGAHNG 47, R0 | 65,886,040
72,486,046 47,386,046 16,886,046




~ JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT, LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

(Amount in %)
As ut As at As at
31 March 2018 31 March 2017 01 April 2016
12 Share capital
A). Authorized, issued, subscribed and paid up share capitul
Authorised
Liquity Shares of Rs.10 each 10,000,000 10,000,000 10,000,000
10,000,000 10,000,000 10,000,000
Issued, subscribed and fully piid up shires
Figuity Shares of Rs 10 cach wirh i\ vitinge rigehirs W RN PRI
9,503,000 9,503,000 9,503,000
Notes:
(a) Reconciliation of the number of the shares outstanding as the beginning and end of the year:
Pctiiagt As at 31 March 2018 As ar 31 March 2017
Na. of shures Amount No. of shares Amount
At the beginning of the year USHL M QA0 YSE, M QA0 00
Meowvernent dunng the vear “ : 2
. At the end of the vear 950,300 9,503,000 950,300 9,503,000

(b) Terms/rights attached to equity shares:
The Company has anly one elass of equiry shares having a par value of 210 per share. ach holder of equity shares is entitled to one
vate per share. In the event of ligdidanon of the Company, the holdees oF equiry sharcs will be ennitled o reccive FEMAINING a85C1s
uf the Company, afrer disrnhunnn;rnf all labihines. The distrburon will be m proportion 1o the number of eyuine shares held by the

{¢) Details of sharcholder holding more than §% shares in the Company

] As at As at As ut
E ¢ shares of T10 cach fully paid
Ceisaeiteiislip 31 March 2018 31 March 2017 01 April 2016
A mnher of Sha U50,300 950300 950300
i de 1 1|
i onekk S o lolding 100000, 10007 100.00%

(d) Shares reserved for issue under option
The Company has not reserved any shares for sswanee under Gt s
[
(e) Aggregute number of bonus shares issued, share issucd for consideration other than cash and shares bought back during
the period of five years immediately preceding the reporting date
The Company has neither sssued any bonus shares, shares for considesanon other than eash nos has there been any buvhack of

shates i the eurrent vear and precdding five years from 31 March 2018,
[




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT, LTD.)
Notes 1o standalone financials statements for the year ended 31 March 2018

13 Other equity

i

15

Retained earnings
Crpenmg balanes

Adel: Profies tir the year
Closing balance

Tortal

Other financial liabilities
Other current financial liabilities

Advanee from relaed pactics

Other current liabilities
Advance from customers
Rent deposit

Other

Income tax habilines

Provision for meome rax (net of advance tax)

(Amount in T)

As at

31 March 2018

As at
31 March 2017

As at
01 April 2016

=) yioh.7 4 3720774
4R35 00,544
5,802,184 5,797,320 5,726,774
5,802,184 5,797,320 5,726,774
K3, 732 iy Sa.063 g WL 4506, K4
85,732,804 55,631,004 30,456,804
39100600 8,910,000 6,410,000
20,000 200,00t
45,0000 Wi LT
3,955,000 #,960,000 6,460,000
1200 23,000 11,800
10,900 23,000 11,800




JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)

Notes 1o standalone financials statements for the vear ended 31 Murch 2018

(Amount in )

For the year

For the vear

ended ended
31 March 2018 31 March 2017
17 Other income
Ifcnm] mcunw. ) 78,750 151.250
Profit/ (loss) from pareership fiem (13,032) (11,356)
. 65,718 139,894
18 Other expenses
Auditor semuneeanion 15,0000 15,0000
Interest on income ax 2352
Alhing fuees 1,800 4200
Municipal tax 1.026 1,026
Repanrs & matnrenance 16,500 16,500
Bank charges H35 414
35,181 39,392
* Payment to auditor
As auditon:
Audit e 15,000 15,000
15,000 15,000
(Amount in )
[ For the vear Far the year
19 Income tax profit and loss section
(a) Income tax recognised in statement of profit and loss:
Current income tax v 23,000
Adjustment in respeet of previous years 14772 0,956
MA'T credit ennitlement -
Deffered tax:
Relanng o omgmanon and ceversal ol wmpoeay differences
Income tax expenses reported in statement of profitand loss 25,672 29,956
(b) Income tax recognised in other comprehensive income
Current Income tax [
Net g/ {loss) on re-measurement of defined benefic pling
| ¥ i
= |
Classification of income-tax recognized in other comprehensive income
Income-rases relaed o nems ILh'.ll will not be reclassiticd 1o Protin and s
Income-taes related toitems that will be reclassified 1o Profitand Loss . -
20 The income tax expense can be reconciled to the accounting profit as follows:
Accounting profit before tax 30,537 100,502
Inenme tax e as per Income Fas et PG 31 Abarch 2007, BEAOR " IV Narch 20016,
34.00H 0 (LS 32
Vddyustment i respeet of
Current income tay of previous year 14,772 6,456
Orher adjustiment 332 (10,239)
Income tax reported in statement of profitand loss 25,672 29,956

21 Earings per share

Basic 118 amounts are calealated by dividing the prodin for the vear arabutable on gy holders on the company by e w cihred

average numbur of eyuity shares outstandimg durnmg the v
“The following refleers the income aned share dati used mhic basic & dilited RS compuraton

Basic and diluted carning per share

Profic arerburable o equity shaseholdees of the Company fos basic & dilured eimming 4,805
Wenghted average number of equity shares for basic & diluted 12PS 950,300

Basic and diluted eaming per share (in 3) 0.01

70,546
950,300
0.07

AT
T
AN TERA




JINDAL SHIRTINGS PRIVATE UM:anmem,r known as BALAJ1 REALTY PVT. LTD,)
Nates to standalone financials statements for the year ended 31 March 2018

22 Capital management

() The Company’s capital management obpeetve ane to ensure Compam's abahiy s commmie as o g coneem 2 well to eveare value Tor shareholders 1y facilitating the
ety of boog term aud shor weem goals of the Company Ul Company. derevmmes e o of caputal vespnmned on e Irasis ol animial Busiss ;115" comiprlind with
loongy temn el short rerm stetegae mvestment and expanswmn plans i b oveds ane o divogh cesboa el oo operatiatts, Jonge v wd <horn e ok
brrrmowtngs. e Company smomnaes the capaal seacture om e Bases o nen deb v cgqun e il st preeetile st th sl debu preasitodion b e o N

el meludes wirerest bearmgg boesmages s vashoand cash ogmabors ol Tk Tudmecs wnbading o oueent consarkad Balacos ol corrent e stmciis i
table belom summarses the capaal, v |!|‘h!€.1m| it leban po s cabe o gl o
Paruculars As 31 Asai Bl Asat 1
Mirch 2018 March 2017 April 2016 o
Fagpary share capral 303 000 9303000 9303 000
Ohther vousry 3802 144 5,797,320 3,726,174
Total equity 15,305,184 15,300,320 15,229,774
Cirnsa chebr as above T ¥ Y EEN TR LR ET R ]
Liss: Cash and eash equivalents N4 20 0 667 305
Net Debi £3,528,541 55,429,337 30,052,439
Net debt (o equity 5.588 3.62 1.97

B Air value measurement

(#) The carrying value and fuir value of financial instruments by categories as of 31 March 2018 is as follows :

Fane value

thruglh
icul i, Farr value through A B
Eusticiie ather profit & loss

comprehensive

| memne
Financial assets
Ttivestments 195844
Cash awd cash veuvalents 204
Cleher mon - clrent assets 2104050
- - 21,414,159
Finaneial liabilities
Cieher Tmancal habidines e B TPN |
- - 85,732,804




JINDAL SHIRTINGS PRIVATE LIMITED{Formerly known as BALAJI REALTY PV, LT1.)

Nutes o standalone financials statements for the year ended 3 March 2018

(b} The carrying value and fair value of financial instruments by eategories as ol 31 March 2017 is as follows :

Fair value
through
Particulars ather
comprehensive

Fair value thraugh

At ised C
nther profite & loss KOxGieq Gt

neome

Financial ussets

- Ivestments 193,841
C3ther non - EUrent assers 214050
- Cash il eash eyunalents 201,667

- Ohther current financial assets

- - 21,411,563

Financial liabilities
Ohther financial halhnes CEWATRETN]
- 55,631,004

The earrymg amnts of toade pravables and ohor pavableswerkige cynel Dyerreomnige vy doap ol vashe & sl g abinns ane comswdered i be e s as B

Do, b ton shaor term i nanin

N

{¢)  The carrying value and fair value of inancial instruments by categories as of 01 Apal, 2016 s 4s follows

| Fair value
theongh -
ioak I U 5 Fatir value through
ather
i 100 uther profit & luss
comprehensive

Amoriiscd Cuost

g

Financial assets

- lsvestiments | 207,202
Other no - eurrend assets | 210144150
404,563

Cash and cash ¢ Lllll\".‘ld'lll‘

 deher current Timancnl assers 2530 0000

- - 24,155,617

Financial linbilities
Cithier fiancial habihioes M0 s
- - 30,456,804




JINDAL SHIRTINGS PRIVATE UMITED(ﬂumrrly known as BALAJI REALTY PVT, LTD.)
Motes to dalone fi ials st far the year ended 31 Murch 2018

b

(@)

The Comapany i cxposedd o vanmous sks e oo buemeal mseameons e s fpes ol eske e annarket b eredi sk amd i sk € s el
twancal batuhites comprises, has and b rerewngs. trade and other pasablis. amd imaenl g ooditeaces e mam P vl these fiancal babidis s 1o fuanee
company’s npeaton. Compan's prmcipal fusnenl asset smelude ki 10 subsidiaes, mvestments, e and other recenables, secuniy depisis il cash and eash
exuvalent, thar threetly derve from s busaess ;

Credit Risk |

Credit Risk i ease of the Company ariees fm*a eash and cash equnalents, deposies wath banks andl fuancal insatutions, 35 well s evedhn ¢ $ 1 © g
outstanding receivables A <
|
Credit Risk Management
Credd riskoss the psk that a countempares faids @0 disehangae an abslzity i oo the Compam | he Coanpam s eapstsid pe il sk bor vaew s Bancal s temenis, o
example by g loans and recewabiles o austomers. plicig dhiqwasite e1e Hhe Comians s niasmine expostre o eredn sk s Sl o e CATTVIIE g o
tnancial assets recogrmsel at 3 Vlareh 2008, & sommnarsend gk
As at 31 March As at 31 March

2018 2017 As at 01 Apnl 2016
iivestiments 1R2R14 195,846 207,202
L 2104030 2L 1550 204,050
Cash and eash equivalents 2ine. 20 ko6t 4 363

‘ujr current fmancil assers 23
21,401,128 21,411,563 24,155,617

T Company contmuously momitors defauls of estomers and othor e sinierpagties ad wcoponites ths slmmanon oot credi osk controls, e € A s plics

(b

{c

25

st cleal omby wath eredinworthy countemarnics ol

Liqudiry Risk
Fagpithiey sk s the sk thar the Company will encoutiter dafficslty e meetig e ablygitns assoeated watl s fogneat labioes thar are settledd by shebvermg cash on
ancither fnaneal asser The Compann's approach o managig bgundies i o ensure s far as possable, tian it will have safficent Ity 1o meet ats habilities when they are

e

Market Risk
Market sk as the sk thar the far vlawe of funfre eash Mows ol o teancel wisenmet ol Buenmte e of Vhumes mn parker preces Market ik commposes e (e

of vk merest sk, eurreney nsk and other prce rske Fina
recewables, wade and uther pavables and tk‘ﬂ:;ll'l.' el westrmmcig -

il mstrumonts affeeted by marker sk mehide Boremonigs. Jeposis. vestments, e sl other

Ihe sensitwaty analyses e the followmg seeonng eelane i the peesation s a0 M March 2008, Y Mareh 2007 amd | Apot 2006

Recent Ing pr .

Standards issued but not yet effective

Pha amenibments i seacards thar ave ssued Bt ot vt efleemve ups oo e date ol ssuanee ol the £ mipany's Fnancinl setements are dischosed below. The Company
v e Mt of Compuorate AP VI Bis pssneed cormm amendiments o Tl AS

cbents mamtan convengonce with TRS by weorunargg amendiments ssuee by

tends o adopt these standandsof appheable. when they Beeome efte
threngeh (Tndvan \ceoumtngg Standards) .\l!ll“!htll’ll'!ll Rule=. 2008 These
Toecrnianm wal Seevmmtogs Seadards Beaed/E VS e Bk 85 i) s amochosd thie bbb e <tanbards

1 bd AN - Revenmn o Conteet watl Custonners

2 Do AS 20T hae effect ol changes i foregn ckehanges anes

Bl AS 40-bpvestment Property

A5 1 2-Ineome Tases J

\‘-r’\ AS 2B-lwvestiment e Assocates and Joust Ventures

[0

Tl AS 112 Disclosire of Interest w Oher Hnones

These amendiments are etfective for anusal peesads boganmg on g afier Spad 00 2008 Apphican ol these amesdments sl won bave an secogmon aid
mesuremient wnpact Floswever i wall eegure agddsnonal disehostre wthe el stagemens

These pmiancments dins ot bave mareral mgsper o Compans™ Banoal =tieawars i Compane wall agbogn diese amendmensof apptwatibe, oo thow applicatabi

The accompanying notes form an integral part of finaneils statements
As per our report of even date

FOR, JAGDISH VERMA & CO, For and on behalf of Board of Direciors of
JINDAL SHIRTINGS PRIVATE LIMITED(Formerly

known as BALAJI REALTY PVT. LTD.)

Mem. No.:- TGRS

IRNG I0IRATW DKL e
1 Yammendote A\grawal) /f. A wal)
(DIN  00243192) ‘ (DIN : 00169061)

Place : AHMEDABAD
Date ; 18-05-2018



JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI REALTY PVT. LTD.)
iNotes to standalone financials statements for the year ended 31 March 2018

50  In accordance with the requirements of \ecounting Standard (AS-18), relared party disclosures are as follows:
a)  List of related parties
Relationship Name of reluted party

Lntities where significant influence is exercised by KM Jindal Worldwide Lid
having transactions with the Company

JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known us BALAJI REALTY PVT. LTD.)
Notes to standalone financials statements for the year ended 31 March 2018

b) Summary of related party transactions

(Amount in )

S.No |Particulars Wholly owned subsidiaries/ [ Key management personnel Entities where significant
subsidiary influence is exercised by KMP
‘\_;'
2018 2017 2018 2017 2017

Transactions during the year
i Loan taken

55,631,004

Fow and on boehall of Bowed of [ heecties af

FOR, JAGDISH VERMA & CO.

CHARTE : f JINDAL SHIRTINGS PRIVATE LIMITED(Formerly known as BALAJI

REALTY PVT. LTD.)

(IAGDISTTVERMY)
PROPRIITOR

Mem Nas-TI688 DIRTCTOR IURECTOR
17 RNCYL-103837TW (Y ammnsaddun Agewal) ALy Yo Agrawal)
(DIN - 00245192) (DIN - 00169061)

Place - AHMEDABAD

Dat_  -05-2018
'




