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EPENDENT AUDITOR’S REPOR
To,
Board of Directors,
JINDALS RETAIL HOUSE PRIVATE LIMITED
Ahmadabad

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of JINDALS RETAIL HOUSE PRIVATE
LIMITED. CIN U52601GJ2017PTC100114. (“the Company™), which comprise the Balance Sheet as at 31st
March,2019, the statement of Profit and Loss and the Cash Flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory informanon.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(3) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, fina ncial performance including other comprehensive income, cash flows and
changes i equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant
rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the division and for preventing and detecting frauds and other
irregularities; selecnon and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounung records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and audiring standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free
from materal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those sk assessments, the auditor considers internal financial conirol relevant to the
Division’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate 1n the circumstances, but not for the purpose of expressing an opinion on
whether the division has in place an adequate internal financial controls system over financial reporting and the
operaung effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the Ind AS financial starements.

We believe that the audit evidence we have obtamed s sufficient and appropriate to provide a basis for our
audit opimon on the Ind AS financial statements,




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Division as at 31st March, 2019
b) In the case of Statement of Profit and Loss, of the profit for the year ended on that date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act (hereinafter referred to the “Order”), and on the
basis of such checks of the books and records of the division as we considered appropriate and according
to the information and explanations given 1o us, we give in the Annexure “A” statement on the matrers
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report 1o the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of written representations received from the Directors as on 31st March,2019, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,2019 from being
appointed as a director in terms of Section 164(2) of the Act.

f) Internal Financial Control over financial reporting is given in the Annexure “B".

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors), 2014, in our opinion and to the best of our mformation and
according to the explanations given 10 us.

i The Division does not have any impact of pending litigations on 1ts financial position 1n its Ind AS
financial statements,

ii. In our opinion and as per the information and explanations provides to us, the Division has not
entered into any long-term contracts including derivative contracts, requiring provision under
applicable laws or accounting standards, for material foreseeable losses, and

iii. There has been no delay in transferring the amounts, required fo be transferred, to the Investor
ducation and Protection Fund by the Company.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W
Chartered | nts

(JAGDISH VERMA)
Place : Ahmedabad Proprictor
Date : 20th May 2019 Mem. No. 71688




ANNEXURE (“A”)TO THE INDEPENDENT AUDITOR’S REPORT:

(Referred to n Paragraph | under section (Report on Other 1 el and Regulatory Reguirements, of our report of even date)

[
a) The division of company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets.
b) Al the fixed assets have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification.
¢) According to the information and explanations given to us, title deed of immovable properties is held
in the name of company.
2

a) The inventories have been physically verified at reasonable intervals by the management.

b) In our opinion and according to the informarion and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the division of company and the nature of its business.

¢) In our opinion and according to the information and explanations given to us, the Division of
company is maintaining proper records of its inventories and no material discrepancies were noticed
on such physical verification.

3. As informed to us, the division of company has not taken loans from the parties covered in the register
maintained under section 189. The division of company has not granted unsecured loans to companies
covered in the register maintained under section 189 of the Companies Act.

4. In our opinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the division of company and the nature of its business for the
purchase of inventory, fixed assets and for the sale of goods and services. During the course of our audit,
we have not observed any continuing failure to correct major weaknesses in internal control system.

5. According to the information and explanations given to us, the Division of company has not accepted any
deposits mn terms of directives issued by Reserve Bank of India and the provisions of Secrions 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed there under.

6. We have broadly reviewed the books of account maintained by the Division of company pursuant sub-
section (1) of Section 148 of the Companies Act, and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained,

a) The division of company is generally regular mn depositing undisputed statutory dues including
provident fund, employees state insurance, income tax, sales tax, wealth tax, service tax, dury of
customs, duty of excise, value added tax, cess, GST and any other statutory dues with the appropriate
authorities and we have been informed that there are no arrears of outstanding starutory dues as at the
last day of the financial year under audit for a period of more than six months from the date they
became payable.

b) According to the information and explanations gven to us, no undisputed amount 1s payable n
respeet of income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or
value added tax or cess or GST as at 31 March,2019.

¢) In our opinion and according t0 the information and explanations given to us, amounts required to
be transferred to investor education and protection fund in accordance with the relevant provisions of
the Companies Act, 1956 (1 of 1956) and Rules made there under have been transferred to such fund
within nme,

8. The Division of company has no accumulated losses at the end of the financial year under audit. The
division of company has not incurred cash losses during the financial year covered by audit and 1n the
immediately preceding financial year.

9, According to the information and explanatons given 1o us, the Division of company has not defaulted in

repayment of dues o a financial institution or bank. Y \'J'E.f-:.:.;q




10. According to the information and explanations given 1o us, the Division of company has not given any
guarantee for loans raken by others from banks or financial institutions, the terms and conditions thereof
are not prima facie prejudicial to the interest of the Division of company.

11. To the best of our knowledge and belief and according to the information and explanations given to us, n
our opinion, the division of company has not raised new term loan during the current financial year.

12. Based upon the audit procedures performed and according to the information and explanations given to us,
no fraud on or by the division of company has been noticed or reported during the year of our audit,

13. All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,

2013 where applicable and the details have been disclosed in the Ind AS Financial Statements.

14. Based upon the audit procedures performed and according to the in formation and explanations given to us,
in our opinion, the company has not made any prcfercntj;l.l allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

15. Based upon the audit procedures performed and according to the information and explanations given to
us, in our opinion, The Company has not entered into any non-cash transactions with directors or persons
connected with him.

16. Based upon the audit procedures performed and according to the information and explanations given to
us, The company 1s not required 1o be registered under section 45-1A of the Reserve Bank of India Act,
1934

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 1038

(JAGDISH VERMA)
Place : Ahmedabad Proprietor
Date : 20th May 2019 Mem. No. 71688



ANNEXURE(* B”) TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of
JINDALS RETAIL HOUSE PRIVATE LIMITED on the Ind AS financial statements for the year
ended 31st March,2019,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting JINDALS RETAIL HOUSE PRIVATE
LIMITED as of 31% March,2019 in conjunction with our audt of the Ind AS financial statements of the division
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Qur responsibility is fo express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to
be prescribed under section 143(10) of the Act.2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated ef! fectively in all matenal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reportng included obtaining an understanding of internal financial controls over financial
reporting, assessing the nisk that 4 material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed nsk. The procedures selected depend on the auditor’s
judgment, ncluding the assessment of the risks of maternal musstatement of the Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting 1s a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that

(1) pertan to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactons
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary 1o pernut preparation of financial
statements in accordance with generally accepted accounting prnciples, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and




(3) provide reasonable assurance regarding prevention or timely derection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error of
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Division has, in all material respects, an adequate mnternal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effecuvely as at
31st March,2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W
Chartered A\cegun: :

(JAGDISH VERMA)
Place : Ahmedabad Proprietor
Date : 20th May 2019 Mem. No. 71688




Jindals Retail House Private Limited
CIN: U52601GJ2017PTC100114
Balance Sheet as at 31 March, 2019
Amount (Rs in Lakhs)
5 As at As at
Fettiowng Nagea 31 March 2019 31 March 2018
Assets
Non-current assets
Property, plant and equipment

Orher non-current assets R N

Total non-current assets - =

Current assets

Financial assets
- Cash and cash equivalents 5 0.773 0.996
- Other bank balances 5

Total current assets 0.773 0.996

Total assets 0.773 0.996

Equity and liabilities

Equity

Equity share capital 6 1.000 1.000
Orther equity T (0.327) (0.265)
Total equity 0.673 0.735
Non-current liabilities

Financial lhabilities

- Borrowings - =
Total non-current liabilities - -
Liabilities
Current liabilities
Financial liabilities

- Trade Payables - -

_ Orther financial liabilities - -
Other current liabilities 8 0.100 0.262
Total current liabilities 0.100 0.262

Total equity and liabilities 0.773 0.996

Summary of significant accounting policies Lto4
Notes on Financial statement 5to 10

The accompanying notes form an integral part of these financials statements

As per our report of even date

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Firm Registranon No.: 103837W : Jindals Retail House Private Limited

Chartered Accountants

(JAGDISH VERMA) (Dr. YAMUNADUTT AGR AWAL) AMIT AGRAWAL)
PROPRIETOR \ Director Diredtor
M. No.: 71688 DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date : 20th May 2019



Jindals Retail House Private Limited
CIN: U52601G]2017PTC100114
Statement of Profit and Loss for the year ended 31 March 2019

Particulars

Income
Revenue from operations

Other income

Total income

Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses
Total expenses

Profit/(loss) before exceptional items and tax
Exceprional items

Profit before tax

Tax expense:

Current tax

Tax of earlier periods
Deferred tax

Less: MAT credit enutlement
Income tax expense

Profit for the year

Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods
Re-measurement gains/ (losses) on defined benefit plans

Foreign exchange (loss)

Income rax related to item that will not be reclassified to profir and loss
Net other comprehensive (expense) not to be reclassified to profit or
loss in subsequent periods

Total comprehensive income for the year

Earnings per equity share

Basic and dilured carnings per equity shares (in )

The accompanying notes form an integral part of these financials statements

As per our report of even date

FOR. JAGDISH VERMA & CO.
Firm Registration No.. 103837W
Chartered Accountants

(JAGDISH VERMA)
PROPRIETOR
M. No.: 71688

Place - Ahmedabad
Date : 20th May 2019

Amount (Rs in Lakhs)

For the year ended For the year ended

N
aen 31 March 2019 31 March 2018
) - 0.004
10 0.062 0.262
0.062 0.265
(0.062) (0.265)
(0.062) (0.265)
(0.062) (0.265)
(0.062) (0.265)
1 (0.62) (2.65)
For and on behalf of Board of Directors of
Jindals Retail House Private Limited
(e, YAMUNADUTI AGRAWAL) (Me. AMIT GRAWAL)

Director
DIN: 00169061

Director
DIN: 00243192



Jindals Retail House Private Limited
CIN: U52601GJ2017PTC100114
Cash flow statement for the year ended 31 March 2019

A Cash flow from operating activities:

E

Profit before tax

Adjustments for :
Depreciation and amortisation expense
Interest expense
Interest income
Dividend income on current investments
Diminution in value of current investments

Operating profit before working capital changes

Adjustments for changes in working capital :
(Increase) in trade receivables
Decrease/(Increase) i inventorics
Increase in trade payables
Increase in other labilitics
Increase i financial liabilines

Cash flow from/ (used in) operations

Income taxes pand

Net cash flow from/(used in) operating activities

Cash flow from investing activities:

Amount (Rs in Lakhs)

Purchase of fixed assets (including capital work-in-progress, capital advances and

intangibles under development)

Net cash (used in)/flow from investing activitics

Cash flow from financing activities:

Net (repayment)/ proceeds from Share Capiral

Net (repayment)/ proceeds from short-term borrowings
Interest paid

Net cash (used in)/flow from financing activities:

Net increase in cash and cash equivalents
Cash and cash eguivalents at the beginning of the year (refer note 19)
Cash and cash equivalents at the end of the year

Cash and cash cquivalents comprises of:
Balances with banks
Ofn current accournts
Cash on hand
Deposits with maturity less than 3 months

T'he accompanying notes form an integral part of these financials statements

As per our report ol even date

FOR, JAGDISH VERMA & CO.
Firm Registration No.: 103837W
Chartered ;

(JAGDISH VERMA)
PROPRIETOR
M. No.: 71688

Place : Ahmedabad
Date : 20th May 2019

Year ended Year ended
31-03-2019 31-03-2018
(0.062) (0.265)
0.004
(0.062) (0.262)
(0.162) 0.262
(0.224) -
(0.224) -
1.000
(0.004)
- 0.996
(0.224) 0.996
0.996 .
0.773 0.996
0773 0.996
0.773 0.996

I'or and on behalf of Board of Directors of

Jindals Retail House Private Limited

Mr. YAMUNADUTT AGRAWAL
Director
[DIN: 00243192

(Nr. AMIT AGRAWAL)
Director
[IN: 00169061



Jindals Retail House Private Limited
Statement of Changes in Equity for the year ended 31 March 2019

* A. Equity share capital

Amount (Rs in Lakhs)

_|Equity shares of  10/- each issued, subscribed and fully Number of shares Amount
As at 31 March 2018 10,000 1.000
Issue/reduction, if any during the year - -
As at 31 March 2019 10,000 1.000
B. Other equity

: Retained Securities Premium
Particulars i Total
earnings Account
As on 31 March, 2018 (0.27) - (0.27)
Profit for the year (0.06) = (0.06)
Movement for the year - - -
As on 31 March, 2019 (0.33) - (0.33)

The accompanying notes form an integral part of these financials statements

As per our report of even date

FOR, JAGDISH VERMA & CO.
Firm Registration No.: 103837W

Chartered

A
(JAGDISH VERMA)
PROPRIETOR

M. No. : 71688

Place : Ahmedabad
Date : 20th May 2019

DIN: 00243192

For and on behalf of Board of Directors of
Jindals Retail House Private Limited

(De YAMUNADUTT AGRAWAL)

(Mr. AMIT AGRAWAL)

Director
DIN: 00169061




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2019

1

31

3.2

Corporate information
Jindals Retail [ouse Private Limited (‘the Company’) is a private € ‘ompany, domiciled in India under the provision of the € ‘ompanies Act, 2013
The Company is engaged in Textile business.

Basis of preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016.

The financial statements have been prepared on the historieal cost basis, exeept for certain financial instruments which are measured at fair
values at the end of each reporting period, as explained in the accounting policies below

The financial statements are presented in Indian rupees (INR) and all values are are presented n full, except otherwise indicated.

Summary of significant accounting policies

Current vs Non Current Classification

The Company presents assets and liabilities in the Balance Sheet base on current/non-current classification.

An asset is current when itis:

i) Expeeted to be realised or intended to be sold or consumed in normal operating eyele

i) [Teld primarily for the purposc of trading

iii) Expected to be realised within rwelve months after the reporting period, or

iv) Cash or cash cquivalents unless restricted from being exchanged or used to sertle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when it is:

i) [xpected to be settled in normal operating cyele

i) Held primarily for the purpose of trading

i) Due to be sentled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the sertlement of the Hablility for at least nwelve months after the reporting period

All other liabilities are treated as non-current
Deferred tax assets and liabilities are classified as non-current assets and habiliries.

Revenue recognition

“IND AS 115 estrablishes a comprehensive framework for determining whether, how much and when revenue is recognised. It replaced IND
AS 18 Revenue, INI AS 11 Construcnion Contracts and relared interpretations. Under TNI AS 115, revenue is recognised when a customer
obrains control of the goods or services. Revenue is recognised 1o the extent that it is probable that the Company will colleet the consideration
to which it is entitled. Determining the timing of the transfer of control — at a point in Hme or over time — requires judgement.

The Company has adopted IND AS 115 using the cumulative effect method (without practical expedients), with the cffect of initially applying
this standard recognised at the date of initial application (i.c. April 01, 2018). Accordingly, the information peesented for March 31, 2018 has
not been restated. The Company’s current pracices for rec snising revenue have shown 1o e ymply in all material aspects with the concepts and
principles encompassed by the new standard including its Appendix. Therefore, IND AS 115 did not have a signiticant impact on the
Company’s accounting for revenue recognition.”

Revenue is recognised to the extent that it is probable that the cconomic benefits will low to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or recetvable net
of discounts, taking into account contractually defined terms and inclusive of excise duty, taking into account contractually defined rerms of
payment excluding taxes or duries collected on behalf of the government,

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred o the buyer. Revenue
1s measured ar fair value of the consideration received or recetvable, inclusive of excise duty and net off sales rax/ valuc added tax, trade
discounts, returns and allowanees, price difference adjustments, volume discounts, liquidated damages and special discounts passed on

customers. No revenue is recognised if there are significant uncertainties regarding recovery of the amount due, associated costs or the p
return of goods.



Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2019

Interest income

Interest income is recognised using effective interest method (IEIR). IR s the rate that exactly discounts the estmated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, wheree appropriate, to the gross amount of the financial asser or to
the amortised cost of a financial liability. When caleulating the EIR, the Company estimares the expected cash flows by considering all the
contractual terms of the financial instrument but doesn’t consider the expected eredit losses. Interest income is included in the other income n
the Statement of Profit and Loss.

3.3 Cash and cash equivalents
Cash and cash equivalents in the balance sheer comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash and short-term deposirs, as defined above, ner of
outstanding bank overdrafts as they are considered an ntegral part of the Company's cash management,

3.4 Eamings per share
Basic carnings per share is caleulated by dividing the net profit or loss for the period attributable to equity sharcholders (after deducting
attriburable raxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares ourstanding during the period.
For the purpose of caleulating diluted carnings per share, the ner profit or loss for the period artriburable to cquiry sharcholders and the
weighted average number of shares ourstanding during the period are adjusted for the etfects of all dilutive potential equity shares.

3.5 Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement of Profir and Loss, exeept to the extent
that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respecrively.

Current income tax

Cureent tax is measured at the amount expeeted to be paid to the rax authorities in accordance with the taxation laws prevailing and applicable
for the relevant assessment year. Management periodically evaluates positions faken n tax returns with respeet to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected o be paid to the rax
authorities.

Deferred tax

Deferred income taxes are recopnised for the furure tax consequences attributable to temporary differences between the financial statement
carrying amounts of existing assets and liabilities and their tax bases in the financial statements. The effect on deferred tax assets and liabilines
of a change in the 1ax rates is recognised using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. Deferred rax assets are recognised only to the extent that it s probable that furure taxable profit will be available against which the
temporary differences can be utilized. Deferred tax assers and deferred tax liabilities are offset, if a legally enforceable right exists to ser-off
current tax assets against current tax liabilitis and the deferred tax assers and deferred tax liabilities relate to the same raxable entity and the
same taxation authority,

In the situations where the Company is entitled to a ax holiday under the Income-tax Act, 1961, no deferred tax (asset or liability) is recognised
in respect of temporary differences which reverse during, the tax holiday period, to the extent the Company’s gross total income is subject to the
deduction during the tax holiday period. Deferred tax in respeet of temporary differences which reverse after the tax holiday period is
recognised in the year in which the emporary differences originate. However, the Company restricts recognition of deferred rax assets to the
extent that it has become reasonably certain, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. For recognition of deferred taxes, the remporary differences which onginate first are considered to reverse first.

Minimum alternate tax (MAT?) eredit is recognized as a deferred tax asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. Such assert is ceviewed at cach Balance Sheet date and the carrying amount of
MAT credit asset is written down to the extent there is no longer a convincing evidence to the effeet that the Company will pay normal income
rax during the specified period.




Jindals Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2019

4 Significant accounting estimates and assumptions
The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilitics, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncerrainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilines affected in
future periods.

Estimates and assumptions

“The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assers and labilities within the next financial year, are described below. The Company based
its assumptions and estimates on paramerers available when the financial statements were prepared. [xisting circumstances and assumptions about
furure developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such
chanpes are reflected in the assumptions when they occur.
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(a)

(b)

(©)

Amount (Rs in Lakhs)

As at As at
31 March 2019 31 March 2018
Cash and cash equivalents
Balance in current account 0.773 0.996
0.773 0.996
Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised
Fiquity Shares of Rs.10 cach 1.000 1.000
1.000 1.000
Issued, subscribed and fully paid up shares
Equity Shares of Rs,10 cach with voting rights 1.000 1.000
1.000 1.000
Notes:
Reconciliation of the number of the shares outstanding as the beginning and end of the year: Amount (Rs in Lakhs)
F As at 31 March 2019 As at 31 March 2018
Particulars
No. of shares Amount No. of shares Amount
At the beginning of the year 10,000 1.000
Movement during the year - - 10,000 1.000
At the end of the year 10,000 1.000 10,000 1.000

Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs10 per share. Fach holder of equity shares is entitled to one vote
per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaming asscts of the
Company, after distribution of all liabilities. “The distribution will be in propottion o the number of equity shares held by the shareholders,

Details of sharcholder holding more than 5% shares in the Company

E ) As at As at
Equity shares of Rs10 cach fully paid 31 March 2019 31 March 2018
: ) . - Number of Shares 10,000 10,000
Jindal Worldwide Limited % Holding 100.00% 0E.00%
100.00% 100.00%

Shares reserved for issue under option

The Company has not reserved any shares for issuance under options

Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the
period of five years immediately preceding the reporting date

The Company has neither issued any bonus shares, shares for consideration other than cash nor has there been any buyback of shares in
the current year and preceding five years from 31 March 2018
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Amount (Rs in Lakhs)
7 Other equity As at As at
31 March 2019 31 March 2018

(i) Retained earnings

Opening balance (0.265) i
Add: Profits for the year (0.062) (0.265)
Tax expense relating o prior vears = .
Proposed Dividend on equity shares :

Tax on proposed dividend B :
Closing balance (0.327) (0.265)
Total (0.327) (0.265)

8  Other current liabilities

Jindal Worldwide Limited ! 0.212
Audit fees payable 0.100 0.050
0.100 0.262
9 Finance costs
Interest charged on
Fixed Loans, Buyer's Credit, Short Term cte.
Orthers = 0.004
“ 0.004
10 Other expenses
Audit Fees 0.050 0.050
Filling Fees 0.012 0.009
Professional Fees - 0.203
0.062 0.262
“ Payment to auditor (excluding service tax)
As auditor:
Audir fee 0.050 0.050
Tax audit fees - =
0.050 0.050
11 Earnings per share
Basic 1:PS amounts are calculated by dividing the profit for the year atrributable on equiry
holders of the company by the weighted average number of equity shares outstanding during
the year.
The following reflects the income and share data used in the basie & diluted 1PS computation
Basic and diluted carning per share
Profit attributable to equity shareholders of the Company for basic & diluted earning (0.062) (0.265)
Weighted average number of equity shares for basic & diluted EPS 0.100 0.100

Basic and diluted earning per share (in ) (0.62) (2.65)
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12
(a)

13
(a)

(b)

Capital management

The Company’s capital management objective are to ensure Company's ability to continue as a going concern as well to create value for sharcholders by
facilitating the mecting of long term and short term goals of the Company. The Company determines the amount of capital required on the basis of
annual business plan coupled with long term and short term strategic investment and expansion plans. The funding needs are met through cash
generated from operations, long term and short teem bank borrowings. The Company monitors the capital structure on the basis of net debr to equity
ratio and maturity profile of the overall debt portfolio of the Company. Net debt includes interest bearing borrowings less cash and cash equivalents,
other bank balances (including non-current earmarked balances) and current investments. The table below summarises the capital, net debt and ner debt
to equity ratio of the company.

Amount (Rs in Lakh)

Particulars As at As at

31 March 2019 31 March 2018
Equity share capital 1.000 1.000
Other equity (0.327) (0.265)
Total equity 0.673 0.735

Non-current borre PWIREES

Gross Debt Z %

Gross debr as above = -
Less: Cash and cash equivalents 0.773 0.996

Net Debt (0.773) (0.996)
Net debt to equity (1.149) (1.36)

Fair value measurement
The carrying value and fair value of financial instruments by categorics as of 31 March 2019 is as follows :

Amount (Rs in Lakh)

Fair value

through Fair value
Particulars other through Amortised Cost

comprehensive other profit & loss
income
Financial assets
Cash and cash equivalents . : 0.773
- - 0.773

Financial liabilites

Borrowings ) -

The carrying value and fair value of financial instruments by categories as of 31 March 2018 is as follows :
Amount (Rs in Lakh)

Fair value

through Fair value
Particulars other through Amortised Cost
comprehensive other profit & loss
income
Financial assets
Cash and cash equivalents - 0.996

Orther bank balances

Loans =

Financial liabilitics

Borrowings
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(@)

The Company is exposed to various risks in relation to financial instruments. The main types of risks arc market risk, credit risk and liquidity risk.
Company's principal financial liabilities comprises, loans and borrowings, rrade and other payables, and financial guarantee contracts. The main purpose
of these financial liability is to finance company’s operation. Company's principal financial asset include loan to subsidiarics, mvestments, trade and other
receivables, security deposits and cash and cash equivalent, that directly derive from its business,

Credit Risk
Credit Risk in case of the Company arises from cash and cash equivalents, deposits with banks and financial institutions, as well as credit exposures to
customers including outstanding reccivables.

Credit Risk Management
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial
instruments, for example by granting loans and receivables to customers, placing deposits cte. the Company’s maximum exposure to credit risk 15
limited to the carrying amount of financial assets recognised at 31 March 2018, as summarised below:
Amount (Rs in Lakh)
As at 31 March

2019 As at 31 March 2018
Loans
Investments
Other financral assers .
(Cash and cash equivalents 0773 (.996
I'rade recetvables :
0.773 0.996

The Company continuously monitors defaults of customers and other counterpartics and incorporates this information into its credit risk controls. The
Company's policy is to deal only with creditworthy counterpartics only

Recent accounting pronouncements

Standards issued but not yet effective

The amendments to standards that are issued and new standards issued, but not yet effective, up to the date of issuance of the Company's financial
statemnents are disclosed below. The Company intends to adopt these standards, if applicable, when they become effective. The Ministry of Corporate
Affairs("MCA") has issued certain amendments to Ind AS through (Indian Accounting Standards) Amendment Rules, 2019, These amendments
maintain convergence with TFRS by incorporating amendments issued by International Accounting Standards Board(IASB) into Ind AS and has
amended/issued the following standards:

1. Ind AS 116-Leases

2. Ind AS 12-Income Taxes

3. Ind AS 19-Employee Benefis

These amendments are effective for annual periods beginning on or afrer Apnl 01, 2019

The Company is assessing the potential effect of the amendments on its financial statements. The Company will adopt these amendments, if applicable,
from their applicability date."

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Firm Registration No.: 103837W Jindals Retail House Private Limited
Chartered

AGRAWAL)

(JAGDISH VERMA)
PROPRIETOR
M. No.: 71688

(D, YAMUNADUTT AGRAWAL) (Mr. AMT
Director Director
DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date : 20th May 2019
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16 In accordance with the requirements of Accounting Standard (AS-18),

a)  List of related parties
Relationship

Key Management Personnel (KMP)

b) Summary of related party transactions

d 31 March 2019

related party disclosures are as follows:

Name of related party

Jindal Worldwide Limited

Amount (Rs in Lakhs)

S.No [|Particulars

Wholly owned subsidiaries/

subsidiary

Key management personnel

Entities where significant
influence is exercised by KMP

Balance outstanding at the year end

i |Advance taken

2019

2018

2019

2018

2019

2018

The accompanying notes form an integral part of financials statements

As per our report of even date

FOR, JAGDISH VERMA & CO.
Firm Registration No.: 103837W

-._.________\k
(JAGDISH VERMA)
PROPRIETOR

M. No.: 71688

Place : Ahmedabad
Date ; 20th May 2019

For and on behalf of Board of Directors of
Jindals Retail House Private Limited

(e YAMUNADUTT AGRAWAL)

[Director

DIN: 00243192

(Me AMIT AGRAWAL)
IDirector
1IIN: (0169061




