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INDEPENDENT AUDITOR’S REPORT

To,

The Members

JINDAL RETAIL HOUSE PRIVATE LIMITED
AHMEDABAD

Report on the Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of JINDAL RETAIL
HOUSE PRIVATE LIMITED (“the Company”),which comprise the Balance Sheet as at 31" March,
2018,the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred to as “Ind AS
financial statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Companys Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

In conducting our audit. we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.




We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments. the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31"'*March. 2018, and its
profit/loss total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order 2016 ("the Order") issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give
in the “Annexure — A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order to the extent applicable.

As required by section 143(3) of the Act. we report to the extent applicable that:

R

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss including Other comprehensive
income. the statement of cash flows and statement of changes in equity dealt with by
this Report are in agreement with the books of account;




d)

e)

2

“.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rule
issued thereunder;

On the basis of written representations received from the directors as on 31*'March,
2018 taken on record by the Board of Directors, none of the directors is disqualified
as on 31%March, 2018 from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in *Annexure A”; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014 in our opinion and
to our best of our information and according to the explanations given to us

i. the Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements - Refer note 35 to the

financial statements::

ii. the Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii.| there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

As required by the Companies (Auditor’s Report) Order 2016 ("the Order") issued by

the Central Government of India in terms of sub section (1 1) of section 143 of the Act.
we give in the “Annexure — B”. a statement on the matters specified in paragraphs 3 and
4 of the Order to the extent applicable.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W

Chartered A ccounta
%%’“

(JAGDISH VERMA)

Place : Ahmedabad Proprietor
Date : 17-05-2018 Mem. No. 71688



Annexure -A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JINDAL RETAIL
HOUSE PRIVATE LIMITED (“the Company™) as of 31%March, 2018 in conjunction with our
audit of standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists. and testing and evaluating the design and operating effectiveness of internal control based
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on the assessed risk. The procedures selected depend on the auditor’s judgment, including
theassessment of the risks of material misstatement of the standalone Ind AS financial
statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Company has. in all material respects, an adequate internal financial controls system over
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financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31°" March, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W

(JAGDISH VFRMA\T&\\”/ /
Place : Ahmedabad Proprietor
Date :17-05-2018 Mem. No. 71688



ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our Report of even date)

(i)

(i1)

(iii)

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b) Fixed assets have been physically verified by the management at reasonable
intervals which in our opinion is reasonable having regard to size of the Company
and nature of its assets. No material discrepancies were noticed on such
verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable
property are held in the name of the Company

As explained to us.. the Management of the Company has conducted physical verification
of inventory at reasonable intervals and no material discrepancies were noticed on physical
verification during the year.

According to information and explanation given to us the Company has not granted loans,
secured or unsecured to companies. firms. Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013

(iv) In our opinion and according to information and explanations given to us, the Company has

(v)

(vi)

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, investments, guarantees and security.

According to information and explanation given to us the Company has not accepted any
deposits as defined in The Companies (Acceptance of Deposits) Rules 2014. Accordingly.
the provision of Clause 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section
(1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the
Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, income-
tax. sales tax. value added tax, employee state insurance, service tax, goods and
service tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,




duty of excise and custom.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, goods and service tax, sales tax,
value added tax, duty of custom, employee state insurance, service tax, cess and other
material statutory dues were in arrears as at 31""March, 2018 for a period of more than
six months from the date they became payable.

(b) According to information and explanations given to us, the Company has no disputed
outstanding statutory dues as at 31st March, 2018.

(viii)In our opinion and according to information and explanations given to us, the Company has

(ix)

(x)

(xi)

(xit)

not defaulted in the repayment of loans and borrowings to financial institutions, banks,
government or dues to debenture holders during the year.

In our opinion and according to information and explanations given to us the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly. paragraph 3 (ix) of the Order is
not applicable.

To the best of our knowledge and according to the information and explanations given to
us. no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not paid/provided any
managerial remuneration. Accordingly reporting under clause 3(xi) of the Order is not
applicable to the company.

In our opinion and according to the information and explanations given to us. the Company
is not a nidhi company. Accordingly reporting under clause 3(xii) of the Order is not
applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company

is in compliance with sections 177 and 188 of the Act where applicable for all transactions
with related parties and details of such transactions have been disclosed in the standalone



Ind AS financial statements as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and therefore, the reporting under clause
(xiv) of the Order is not applicable to the company

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into non-cash transactions with directors or persons
connected with him. And hence provisions of section 192 of the Companies Act, 2013 are
not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934

FOR JAGDISH VERMA & COMPANY
Firm Registration No. 103837W
Chartered Acgou

(JAGDISH VERMA)
Place : Ahmedabad Proprietor
Date : 17-05-2018 Mem. No. 71688




Jindal Retail House Private Limited
- CIN: U52601G]2017PTC100114
Balance Sheet as at 31 March, 2018

Amount (?)
: Kioics As at As at As at
Particulars et 31 March 2018 31 March 2017 01 April 2016
Assets

Non-current assets
Properry, plant and equipment
Capital work-in-progress
inancil assers
- Investments - y *
Other non-current assets

Total non-current assets 5 = -

Current asscts
Financial assers
Cash and cash equivalents 5 99,646
- Odther bank balances
Other current assets
Oither current tax assers =
Total current assets 99,646 = g

Total assets _ 99,646 - -

Equity and liabilities

/'lqui!}'
= biquiry share capiral (0 100,000
Oither equiry 7 (26,504)
Total equiry 73,496 : .

Non-current liabilities
Financial labilines
- Borrowings

Dyeferred rax haluhnes (net) -

Total non-current liabilities ‘ 1 -
Liabilities

Current liabilities

I'inancial habilines

- I'rade Payables : 3 .

- Oyther financial habilines = :
Ovther current habilines 8 26,150
Prowisions ! - .
Total current liabilities 26,150 " "
Toral equity and liabilities 99,646 - -

i accompanying nores form an nregral part of these financials stwments

N ,‘{!\' per our \‘(,'PUI'T of even dare

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Dircctors of
Firm Regstration No.: 10383730 7
Chartered Acca

Jindal Retail House Private Limited

(JAGDISH VERM (D YAMUNADUTT AGRAWAL)
PROPRIETOR Director [Director
M. No.: TI688 1DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date - 17-05-2018



Jindal Retail House Private Limited
" CIN: U52601GJ2017PTC100114
Statement of Profit and Loss for the year ended 31 March 2018

Amount (3)
g Miiics For the year ended For the year ended
EAT. o 31 March 2018 31 March 2017
Income

Revenue from operations

Other income

Total income ~ N

Expenses
Limployee benefits expense -
lmance costs 9 354

Depreciation and amortization expense

Oxther expenses 10 26,150
Total expenses 26,504 -
Profit/ (loss) before exceptional items and tax (26,504)

lixeeptional items

‘rofit before tax (26,504)
H‘J
Tax expense:
(urrent tax
Tax of carlicr periods
Deferred rax

Less: MV credit entitlement

Income tax expense - 5

Profit for the year (26,504) -

Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods

Re-measurement pains/ (losses) on defined benefit plans -

Froreign exchange loss) - -
Income tax related to item that will not be reclassified to profic and loss

Net other comprehensive (expense) not to be reclassified to profit or

loss in subsequent periods

Total comprehensive income for the year (26,504) -

_-arnings per equity share
=7 Basic and diluted carnings pet equity shares 1 (2.65) -

T'he accompanying notes form an integral part of these financials statements
\.‘«' ['Il'l' our rcpnrl Ht_ oven dilrl'

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Jindal Retail House Private Limited

hdapy s

e YAMUNADUTT AGRAWAL)

lirm Regastration No.: 1038
Chartered

o
X/
>

C
ol —icp
(JAGDISH VERMA)\ % ATE AMIT AGRAWALY

PROPRIETOR -~_- 7 Director Dircetor
M. Noo: T1688 DIN: 00243192 [N D0169061

- |
Place : \hmedabad ' /

Date : 17-05-2018



Jindal Retail House Private Limited
CIN: U52601GJ2017PTC100114

_Cash flow statement for the year ended 31 March 2018
(Amount in )

Year ended Year ended
31-03-2018 31-03-2018
A Cash flow from operating activities:
Profit before tax (26,504) -
Adjustments for :
Depreciation and amortisation expense = =
Interest expense 354 -
Interest income - -
Dividend income on current investments - -
Profit on sale of fixed assets - -
Profit on sale/ fair market valuation of investment : -
Fair market valuation of derivatives ! -
Unclaimed balances written back -
Bad debts written off . =
Expected credit loss % -
Amortisation of government grant = -
Provision for doubtful advances =
Diminution in value of current investments -
Operating profit before working capital changes (26,150) -

-
S—

Adjustments for changes in working capital :
(Increase) in trade receivables E
Decrease/ (Increase) in inventories s =
(Increase) in financial assets - =
(Increase) in other assets = =
Increase in trade payables - :
Increase in other liabilities 26,150
Increase in financial liabilities = =
Cash flow from/ (used in) operations - -

Income taxes paid - -
Net cash flow from/(used in) operating activities - -

B Cash flow from investing activities:

Purchase of fixed assets (including capital work-in-progress, capital advances and
intangibles under development)

Proceeds from sale of fixed assets ;

Purchase of investments - -
Proceeds from sale of investments -

Net proceeds (to)/ from loans and advances - =
Net proceeds (to)/ from deposits -

Dividend received - -
Interest received 2

Net cash (used in)/flow from investing activities - -

C Cash flow from financing activities:
Net (repayment) /proceeds from Share Capital 100,000
Net (repayment)/proceeds from short-term borrowings -
Proceeds from long-term borrowings - -
Repayment of long-term borrowings = =
Interest paid (354)
Net cash (used in)/flow from financing activities: 99,646 -

D Net increase in cash and cash equivalents 99,646 -
Cash and cash equivalents at the beginning of the year (refer note 19)

Cash and cash equivalents at the end of the year 99,646 -




* Jindal Retail House Private Limited
CIN: U52601GJ2017PTC100114
Cash flow statement for the year ended 31 March 2018
: (Amount in )

Year ended Year ended
31-03-2018 31-03-2018
E Cash and cash equivalents comprises of:
Halances with banks
on current accounts 09,646
Cash on hand
Deposits with maturiny less than 3 months -
99,646 =
The accompanying notes form an integral part of these financials statements
\s per our report of even date
FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Firm Registration No.: 103837W 1 Jindal Retail House Private Limited

IRAWAL)

_ (JAGDISH VERMA) (Dr. YAMUNADUTT AGRAW

PROPRIETOR Dircctor Director
M. Na. @ 71688 IDIN: 00243192 1IN 0016906
Place : Ahmedabad
Date : 17-05-2018
-



i Jindal Retail House Private Limited
Statement of Changes in Equity for the year ended 31 March 2018

A. Equity share capital
(Amount in )

Equity shares of X 10/- each issued, subscribed and fully paid up Number of shares Amount
As at 01 April 2016

Issue/reduction, if any during the year
As at 31 March 2017
Issue/reduction, if any durng the year 10,000
As at 31 March 2018 10,000

B. Other equity
(Amount in )

‘r tontte Reta?ned Securities Premium Total
¥ earnings Account
“TAs on 01 April, 2016 - - -
Profit for the year
Movement for the year
As on 31 March, 2017 B - -
Profit for the vear (26,504) - (26,504)
Movement for the year -
As on 31 March, 2018 (26,504) - (26,504)

The accompanying notes form an integral part of these financials statements
As per our report of even date

FOR, JAGDISH VERMA & CO. For and on behalf of Board of Directors of
Iirm Registration No.: 103837W Jindal Retail House Private Limited

Chartered A¢countar

(De. YAMUNADUTT AGRAWAL)

PROPRIETOR Director Director
M. No.: 71688 - DIN: 00243192 DIN: 00169061

Place : Ahmedabad
Date : 17-05-2018




Jindal Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2018

1

3.1

32

Corporate information
Jindal Rerail [ouse Private Limited (‘the Company”) is a private Company, domiciled in India under the provision of the Companies Act, 1956.
The Company is engaged in Jindal Retail House Privare Limited.

Basis of preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notificd under the
Companies (Indian Accountng Standards) Rules, 2015 as amended by the Companies (Indian Aecounting Standards) (Amendment) Rules, 2016

For all periods up to and including the year eaded 31 March 2017, the Company prepared its financial statements in accordance accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAADP). These financial statements for the year ended 31 March 2018 are the first the Company has prepared in accordance with Ind AS.
(Reter Note 4.1 for information on how the Company has adopred Ind AS.)

The Company has adopred all the "Ind AS standards and the adoption was carried out in accordance with Ind AS 101 "First time adoprion of
Indian Accounting Standards. The rransition was carried out from Indian Accounting Principles generally aceepted in India as preseribed under
Seetion 133 of the Aet, read with Rule 7 of the Companics (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations and
descriptions of the effect of the transition has been summarized in note 4.3 and 4.4.

I'he financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values
at the end of each reporting period, as explained in the accounting policies below.

‘I'he financial statements are presented in Indian rupees (INR) and all values are are presented in full, except otherwise indicated.

Summary of significant accounting policies

Current vs Non Current Classification

The Company presents assets and liabilities in the Balance Sheet base on current/non-current classification.

An asset is current when it is:

i) lixpected o be realised or mtended to be sold or consumed i normal operating cycle

i) Held primarily for the purpose of trading

i) lixpecred to be realised within twelve months after the reporting period, or

iv) Cash or cash cquivalents unless restricted from being exchanged or used to sertle a hability for ar least swelve months after the repornng
perod

MEother asscrs are elassified as non-current
|

Aliability is current when it is:

iy lixpeeted to be settled in normal operating cycle

ii) leld primarily for the purpose of trading

i) Due to be sertled within rwelve months after the reporting period, or

iv) There is no unconditionl right to defer the serdement of the lablility for at least nwelve months after the reporting periad

A other labilitics are treatéd as non-current
Dicferred tax assers and habilities are classified as non-current assets and liabilities,

Revenue recognition

Revenue is recognised to the extent that it is probable that the cconomic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable net of
discounts, taking into account contractually defined terms and inclusive of excise duty, taking into account contractually defined rerms of
payment excluding mxes or dutics collecred on behalf of the government

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred o the buyer. Revenue is
measured at fair value of the consideration received or receivable, inclusive of excise duty and net off sales tax/ value added tax, trade discounts,
returns and allowances, price difference adjustments, volume discounts, liquidated damages and special discounts passed on to customers. No
revenue is recognised if there are significant uncertaintics regarding recovery of the amount due, associared costs or the possible return of goods,




Jindal Retail House Private Limited
‘Notes to standalone financials statements for the year ended 31 March 2018
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3.5

-

Interest income

Interest income is recognised using effecrive mterest method (FIR). FIR is the rare thar exactly discounts the estmated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross amount of the financial asset or 1o
the amortised cost of a financial liability. When caleulating the EIR, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but doesn’t consider the expected eredit losses. Interest income is included in the other income in
the Starement of Profit and Loss,

: |

Cash and cash equwalcntsl

Cash and cash cquivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturiry of three
maonths or less, which are subject to an insigmficant nisk of changes in value.

For the purpose of the stawement of cash fows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Earnings per share

Basic carnings per share is calculated by dividing the net profit or loss for the period artributable to equity sharcholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of cquity shares
outstanding during the period.

lor the purpose of ealculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the weighted
averape number of shares outstanding during the period are adjusted for the effeets of all dilutive potential cquity shares.

Taxes
The rax expense for the pm%ic il comprises current and deferred tax. ‘Tax is recognised in the Statement of Profit and Loss, except to the extent
that it relares to items recognised in other comprehensive income or direetly in equity. In this case, the tax is also recognised in other

comprehensive income or direetly in equity, respectively.

Current income tax

Current tax is measured ar the amount expeeted to be paid to the rax authoritics in accordance with the raxation laws prevailing and apphcabile
for the relevant assessment vear. Management periodically evaluates positions taken in tax returns with respect to situanons in which appheable
tax tegulation is subjeet to interpretation. It establishes provisions where appropriate on the basis of amounts expeeted to be paid to the rax
authorines

Deferred tax
Deferred income taxes are

recognised for the future tax consequences attributable to emporary differences berween the financial statement
carrying amounts of existing assets and liabilities and their tax bases n the financial statements. The effect on deferred rax assers and habihitics of
a change in the tax rates is f

Deferred tax assets are recognised only to the extent that it is probable that future raxable profit will be available against which the remporary

recognised using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheer dare.

differences can be utilized, Deferred tax assers and deferred tax labilities are offset, if a legally enforccable righr exists to set-off current fax asscrs
against current tax liabihtes and the deferred fax assets and deferred tax liabilitics relate to the same mxable entity and the same taxation
authonty.

In the situations where the Company is entitled to a tax holiday under the Income-tax Act, 1961, no deferred tax (asset or liability) is recogmised
in respect of temporary differences which reverse during the tax holiday period, to the extent the Company’s gross total income is subject o the
deduction during the tax holiday period. Deferred tax in respect of temporary differences which reverse after the tax holiday period is recognised
in the year in which the remporary differences originate. [However, the Company restricts recognition of deferred tax assets to the exrent that it
has become reasonably certain, that sufficient future taxable income will be available against which such deferred tax assets can be realized. For
recognition of deferred raxes, the remporary differences which originare first arc considered to reverse fiest

Mintmum alternate fax CMNTT eredit is recognized as a deferred tax asser only when and to the extent there i convinemg evidence that the
Company will pay normal income tax during the speetfied period. Such asser is reviewed ar cach Balance Sheet dare and the carrving amount of
ML eredit asser is written down to the extent there s no longer a convincing evidence to the effect that the Company will pay normal meome
tax during the specified perod.




Jindal Retail House Private Limited
Notes to standalone financials statements for the year ended 31 March 2018

4

4.1

(d

Explanatory notes to first time adoption of Ind AS

These financial statements of Jindal Worldwide Limited (the Company') for the year ended 31 March 2018 have been prepared in accordance with
Ind A5 This is Company's fiest set of standalone financial statements prepared in accordance with Ind AS for peniod upto and included the year
ended 31 March 2017, the Company prepared irs financials statements in accordance with Accounting Standards as notificd under seetion 133 of the
Companies \er 2013, read with paragraph 7 of ( companies (Aecounts) Rules 2014 (Indian GANDP), accordingly rthe Company has prepared s first of
financials statement that comply Ind AS. For the purposes of transition o Ind AS, the Company has followed the guidance prescribed under Ind AS
101- First Time adoption of Indian Accounting Stanadard, with 1 April 2016 as the rransition date.

The transition to Ind AS has resulted in the changes in the presentation of the financial statements, disclosures in the notes thereto and accounting
policies and principles. 'l']‘!c accounting policies in note 3 have been applied in preparing the financial statements for the year ended on 31 March
2018. This note explains the princilpal adjustments made by the Company in restating its 1GAAP financial statements including balance sheer as ar |
Vpril 2016 and financials statements as ar and for the period ended 31 march 2017, Further, exemprion on first tme adoption of Ind AS availed in
accordance with Ind AS have been ser out in note 4.1

Ind AS optional exemption and exceptions availed:
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has
applied the following Ind AS 101 exemptions from the rransition date i.c. 01 April 2016 :

The Company has cleeted 1o avail exemption under Ind AS 101 to use Indian GAADP carrving value as deemed cost ar the date of transition for all
items of property, plant and equipment, intangible assets and investment properties as per the statement of financial position prepared i aecordance
with Indian GNP

The Company has clecred o avail exemprion under Tnd AS 101 ro use Indian GAAP carrving values as deemed cost at the dare of rransition for
mvestments in subsidiancs as per the statement of finaneial positon prepared in accordance with Tndian G AP,

Ind AS mandatory exemptions:

Ind AS 101 permits cumulative teanslation gains and losses to be reser to zero at the mansition dare. This provide relict in determining cumularive
currency translanon differénces in accordance with Ind AS 21 from rhe dare, the branch was formed. The Company elected 1o reser all comulative
teanslation gains and lossey 1o zero by rransferring it to opening retained carnings at its transition dare.

I stimates:

The estimares as at 01 April 2016 and ar 31 March 2017 are consistent with those made for the same dates 1 accordance with Indian G AP (afier
adjustments 1o reflecr any differences in accounting policies) apart from the following items where apphication of Indian GAAP did not require
esHmation:

Impatrment of financial assers based on the sk exposure and application of expeeted eredir loss model

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at 01 April 2016, the date of transition 1o
Ind AS and as of 31 March 2017.

Ind AS 109: Designation of previously recognized financial instruments: inancial assets and financial labilities are classified as fair value through
profit and loss or fair value through other comprehensive income based on facts and circumstances as at the dare of ransition to Ind AS. Financial

assers and labilines are recpgnized at fair value as ar the date of transition to Ind AS and nor from the date of initial recognition.

The classificarion and measurement of financial assers will be made considering whether the conditions as per Ind AS 109 are met based on facts and
circumstances existing at the dare of rransition,

Iinancial assers can be medsured using effeenve mrerest method by assessing irs contractual cash flow characterisnies only on the basis of facts and
circumstances existing at the dare of transition and if it 1s impracticable to assess the use of effective interest method. fair value of financial asser ar
the date of rransition shall be the new earrying amount of thar asset. The measurement exemption applics for financial habilities as well.

At the date of transition to Ind A8, determining whether there has been a significant increase in eredir risk since the inirial recognition of a financial
instrument would require dndue cost or effort, the Company has recognised a loss allowance ar an amount equal to lifetime expected credit losses ar
cach reporting dare unnl thar financial instrument is derecognised.
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(a)

(b)

()

< (d)
C—

(e)

(Amount in )

As at
31 March 2018

As at
31 March 2017

As at
31 March 2016

Cash and cash equivalents

Balance m current account 99,646

99,646

(Amount in )

As at
31 March 2018

As at
31 March 2017

As at
31 March 2016

Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised

Fguiny Shares of Rs. 10 ach 100,000

100,000 - -
Issued, subscribed and fully paid up shares
Fguity Shares of Rs.10 cach wath vonng nghes 100,000

100,000 - -
Notes:
Reconciliation of the number of the shares outstanding as the beginning and end of the year:

: As at 31 March 2018 As at 31 March 2017
Particulars
No. of shares Amount No. of shares Amount

At the begnning of the year -
Movement during the year 10,000 100,000
At the end of the vear 10,000 100,000 = =

Terms/rights attached to equity shares:

Phe Company has only one class of equity shares having a par value of 210 per share. Hach holder of equity shares is ennitled to one vore per share. In the event
of hguidanon of the Company, the holders of equiry shares wall be enniled 1o receve remaming assets of the Company, afier disinbution of all habilines. The

distethunion will be m proporiion o the number of equine shares held by the sharcholders.

Details of sharcholder holding more than 5% shares in the Company

N | k As at As at As at
r sh 210  fully d
b 31March2018  31March2017 31 March 2016
N o of Shares 10,000
Jindal Worldwade Lammed umber of ; harc i
“a Holding 100.00%
100.00° o 0.00° s 0.00° 4

Shares reserved for issue under option

The Company has not reseeved any shares for ssuance under oprions

Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

immediately preceding the reporting date

The Company has nather issued any bonus shares, shares for consideranon other than cash nor has there been any buyback of shares in the cureent year and

preceding five years from 31 March 2018,

(Amountin )

As at
31 March 2018

Other equity

As at
31 March 2017

As at
31 March 2016

Retained camings
Openming balance

Ml Profies for the year (26,504)
Tax expense relating to prior years -
Proposed Divadend on equiry shares

] N aam ‘\rlipl}ht‘d Lil\'idu“l.l B
Closing balance (26,504)

Total (26,504)




_Jindal Retail House Private Limited

Notes to standalone financials statements for the year ended 31 March 2018

10

Other current liabilities
Jindal Worldwide Limited
Audit fees payable

Finance costs
Interest charged on :

Fixed Loans, Buyer's Credit, Short Term etc.
Others

Other expenses
Audir Fees
Filling Fees
Professional Fees

Payment to auditor (excluding service tax)
As auditor:

Audit fee

Tax audit fees

Earnings per share

(Amount in 3)

As at As at As at
31 March 2018 31 March 2017 31 March 2016

21,150 < =
5,000

26,150 - 5

As at As at
31 March 2018 31 March 2017

5,000

Basic EPS amounts are calculated by dividing the profit for the year attributable on equity holders of the company by the weighted average number of equity

shares outstanding during the year.

The following reflects the income and share data used in the basic & diluted EPS computation

Basic and diluted earning per share

Profit attributable to equity shaceholders of the Company for basic & diluted earning
Weighted average number of equity shares for basic & diluted EPS

Basic and diluted earning per share (in )

(26,504) :
10,000 -

(2.65) :
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12 Capital management

(@) The Company’s capital management objective are to ensure Co smpany's ability to continue as a going concern as well to ercate value for sharcholders by facilitanng the
meeting of long term and short term goals of the Company. ‘e Company determines the amount of capital required on the basis of annual business plan coupled with
long term and short term strategic investment and expansion plans. The funding needs are met through cash generated from operations, long term and short term bank
horrowings, The Company monitors the capital structure on the basis of net debt 1o eyquity ratio and matunry profile of the overall debr portfolio of the Company. Nt
debt includes mtercst beanng bagrawings less cash and eash equivalenes, other bank balances (mcluding non-current carmarked balanees) and current nvestments, The
table beliw summanses the capatal, ner debr and net debr 1o equity ratio of the company.

Particulurs | As at As at As at
31 March 2017 31 March 2016 01 April 2015
Liguity share capital 100,000 L

Total equity 100,000 - -

Orther cyuy

Nom-current borrowings

Short wem borrowings

Cureent maturities of long weem boserowings =
Gross Debt =

-

Cirnss debi as above

Less: Cash and cash equivalents 09,646 - -
Net Debt (99,646) - =
Net debt to equity (0.996) - -

13 Fair value measurement

(a)  The carrying value and fair value of financial instruments by categories as of 31 March 2018 is as follows :

Fair value

HROREh Fair value through :
Particulars other ‘ othice profie & Jes Amortised Cost
comprehensive
income
Financial assets
Investments
Frade reecvables 1]
Cash and eash cquivalenis = . 00646

# Uther bank balanees = 5
N

Loans - =

(thers financial assets - -

= - 99,646

Financial liabilities
Borrowimgs
Frade payables

Other fnancial liabihties
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14 The Company is exposed to various risks in relation to finanaial instruments. The main types of risks are marker risk, credit risk and liquidity risk. Company's prncipal
financial habilities eomprises, loans and borrowings, trade and other payables, and financial guarantee contracts. The mam purpose of these financial habiliy 15 o finance
eompany’s operation, Company's principal financial asset include loan to subsidiarics, investments, trade and other receivables, seeurity deposits and eash and eash
equivalent, that divcerly derive fram its business.

(a) Credit Risk

Credit Risk in case of the Company arses from cash and eash equivalents, deposits with banks and financial institutions, as well as eredit exposures to customers including
ourstanding recavables., .

Credit Risk Management

Credit sk is the nisk that a counterparty fails to discharge an obligation to the Company. The Company is exposed 1o this risk for various financial instruments, for
example by granting loans and reeeivables to customers, placing deposits ete. the Company’s maximum exposure 1o eredit risk is limited to the carrying amount of
financial assets reeogmised at 31 March 2018, as summansed below:

As at 31 March As at 31 March

2018 2018 As at 31 March 2016
Loans
Investmenis -
‘b/{ Ieher financial asscts ]
Cash and cash cquivalents U640
Prade reecivables
99,646 * "

The Company continuously monitors defaults of customers and other counterpartics and incomaorates this information into its eredit ask controls. The Company's poliey
1 to deal only with eredinvorthy eounteepartics only.

15 Recent accounting pronouncements
Standards issued but not yet effective
The amendments to standards that arc issued, but not yer effeetive, up o the date of issuance of the Company's inancial statements are disclosed below. The Company
mtends to adope these standards, i applicable, when they become effective. The Ministry of Corporate Affairs("MCA") has issued certain amendments to Ind AS
through (Indian Aceounting Standards) Amendment Rules, 2018, These amendments maintain convergence with IFRS by incorporating amendments issucd by
Inteenational Accounting Standards Board(IASH) into Ind AS and has amended the following standards:

1 Ind AS 115-Revenue from Contract with Customers

2 Ind AS 21-The effeet of changes in forcign exchanges rates
Y Ind AS d0-Investment Property

4. Ind AS 12-Income Taxes

w

Ind A4S 28-Investment in Assoetates and Jomnt Ventures

Snd AS 12 Diselosure of Inteeest i Otther Ennbes
Phese amendments are effeetive for annual periods beginning on or aftee Aprl 01, 2018, Application of these amendments will nor have any recognition and
measurement impact However, 1w will require addinonal disclosure in the Anancal statements.

Ihese amendments does not have matenal impaet on l':rammny's financial statements. The Company will adopt these amendments, if appheable, from thar apphieabiling
date,

The accompanying notes form an integral part of financials statements
As per our report of even date

For and on behalf of Board of Directors of
Jindal Retail House Private Limited

FOR, JAGDISH VERMA & CO.

7!633‘

(JAGDISH VERM.’Gj\

PROPRIFTOR N
S A'Tn\‘-“‘"

M YAMUNADUTT AGRAWAL) WP AGRAW
I ecetor Director

M. Ny o TIORS I2IN: (0243192 N 069061
Place : Ahmedabad

Date : 17-05-2018
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16 Inaccordance with the requirements of Accounting Standard (AS-18), related party disclosures are as follows:

a)  List of related parties
Relationship Name of related party
Kev Management Personnel (KMP) Jindal Worldwide Limired

b)  Summary of related party transactions

(Amount in I)
S.No |Particulars Wholly owned subsidiaries/ | Key management personnel Entities where significant
subsidiary influence is exercised by KMP
2018 2017 2018 2017 2018 2017
Balance outstanding at the year end
i Advance taken 21,150

Th- accompanying notes form an integral part of financials statements
¢ our report of even date

FOR, JAGDISH VERMA & CO.

Firm Registration No.: 103837W

(JAGDISH VER
PROPRIETOR

AL No

71688

Place : Ahmedabad
Date : 17-05-2018

For and on behalf of Board of Directors of
Jindal Retail House Private Limited

(e YAMUNADUTT VGRAWAL) I AGRAWAD
Dircctor Director

1IIN: 00243192 DIN: 00169061




