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R.pofi o. rb. Ird AS Fin.6.l.l St .mentt

we have audiled the accohpeving srmdalon' Ind As findcial sl'tcments of shild' w'rv'6
;:.';i;'.fr. i-";;;;:iItN'i r-rtrocnotrrcotrsr' "rich 

comPn* the Ba'ece sh*r
l.'"'"il; 

"-""*i*zoio.,r,. 
s"'emd or Pofir ed L,s' {rncludine other ( ompEhen"ne

t..-.' tr'. C*t n." Srn.eor ed $e slllcnmr oI (hdss in Lquirv ror the v'e oen

ffi-l';il ";;;, i;;.;inc,r (co tins por,ci€" and orhe 'rpre'brv 
rnro,*tion

Oercin aii EfeEcd 1o s "lnd AS limcial sta&menls")'

M...gGD.nl't RBpoD.ibilitv lor rb. hd AS Fi n'i'l Sl'l'n€ri!

n e comDm\'r Boed ol D,Nrou d respomibk for rhe mare6 stcd rn stcrion l1'r5' of rhe

i"ii-J,i"i :irri i:,r'. a"i', with resped ro rhe pEpdsron of ther s@darone Ind as

fim;Dl eakmenrs lhar eN. a t@ ed lan \ ies of lhe linMcial posxon' lrMcE pcnomm(
inclrdina orhe .omDFhens\e Incomc. .s'\ nor, md cho*c in quiD ol rhe ( onpmv rn

mcorOaice wru th; acco ine pnnciple.8enedl+ eepred in lndia in(ludrna.$e rndrd

A.couuns S6ddds rlnd Asr pEnnbrd mder se'non 111o' rhe Acr rcod * h r'rcvMl rure<

'Ihs Amns'brliNalso rn(lude. Mnl<mceol adequr( ac'ounrnS ecods 'nacm'de( 
w'lh

,i ".,i'."" "i,i. 
a" ,* .alec@dln! 'he 6rir or the compo) d tor prcvennns ed

dddino tauds md orher rr.suleriesi sele.rion dd tppliqtion ol appmPnak eo6lrng
;li;i"i: ;, ,,a".-" ,ia *,,*"' thm qe 

'.sonabre 
and Pmdenr: aid de'isn'

i;;i.;;il;; ""{;;';'"* or adequak ,n..mar nmciar conmrs thar *re ope,rrng

.iil,i..i' r", "*'i"",r'. *.*c' sd @mpl.rersorrhe accounrina rMds Fk'er b rhe

"**.'1,i.*i *ri,L*" 
"r 

rhe t6dabn; Ind As fin dsl \raremmh rhar sre a me sd
i,ii """ -a.Jt* m. ,a.nal m^shremml. sheuerdue b ftaud or edor'

auditoit RgDootibiliry

Our aspoNibilily is to expess opinion on lhes shdatone lnd AS fimnci6l sEremenG b&d

In conduciins our audn, we harc laten into accounr the

audinnc sbddds md runeb shich de rcqu ed Io

nmrisi;n\ol Lbe Act ud the Ru Les rode thercuder

prorisions ol the Acr. rhe &codnlrnu rnd
be 

'n(ludcd 
Ln lhc aud mpon under rhe



u. .."itr.r.d .u audil ol rhe $an&lone lnd AS finulial qtatemsF rn uord&ce q h th'

J'j'I',j.1"i" ",ij,'- ",-,;.; 
*i"' s*,i- ror' ro' o 't'' a" rho* s@d&dr requ're rhar

i:;#;;i;ili; '..","nenb 
d le dd p€dom $e audir b ol'lin 

"*nabreXl#;::''il:i';;ffi fi-;bdarone rn; As n@ciar s€EmoF d ne rrom rokriar

An audtr,nvol\.s Erfomins pced@s b ohain audrr elderce abour $e moub ed rhe

;1";:;;;;;-;;;;; il As n*ci'r s*t.nenrs. n. p*edm dqkd dep€nd on rhe

'nd 
.rc iuddenl. i.cluding tE sssenr ol thc nsls ol mshi'l

".iiiii"'l r"t-^i r,iii;:;i :,armenr' "trerrr* 
aw o n'aud or ercr' In marins tho* I

":,Jl.i;';.;;ffi ."*ide^ inr<mar lintuc,ar @mor er'\ar ro rhe compd) s

;.."*" ;r';;;;ili;; As nmci,r 
"Ekm.nb 

d'd 8ne ' 
he dd rdr \hu r ordtr

i. i."i". 
",air ^"4*" 

rt"r m tppropnar. in lhe ci(oshes An audrr de rncruoe'

:i,i;i:r*; J;;;;;;.;; ", 
,he ;(;otins Frhrs ued ed 

'he 
,*mbtne$ or rhe

;;il;'";;#;J;; b, in" r omp*vi-oi*ro',. a' trerr 6 e\'ruarins ne ove.rr

Dre*nBd;n oi the shdalone lnd As fifficialsrakment'

we b€li€ve thal fie audit evidence oblancd bv us h suificienl d appoPriate lo povide 5 bsis

for ou audil opiniotr or lhe slandalone Ind AS iinmcial staleme'ts'

ODitrion
lnour6.monddofiebe{rotou'nfomtr'on d rlording to fie etpl dions 8Mr ro u:'

fic do;qid turdrlon. lnd AS fin4.ial sElemenb srve fie rnlomrion rguird b) oe Acr 
'ni*.iill, 

"" "i-.*J er'.4 rtuc d rair qes i;conrom'rt wirh 
'he 

(counns pnnciprt'

"i.Ji",*,ii . i,ii,,ir,r'" eate otaras or$e conpan) s fl 1r,Msh' 2020 dd irs

ii"l,,r"'". .,i *,p.r*'l'. In.ome. irs 6l' flotrs dd $e 'heBcs 
in 

'quirv 
ror rhe 

'ed

R.pon on orber kg.l r R.gulororv Requicnctrtr

l. As Equircd by seion l4l(l) oflhe Ao. we epon to $e exl'nl spplicablc $ar:

a) We bave soudt md obhin.d all $e i.fomation dd explaDtions qhich io lhe besi
' orouknod;semdb€lief we.ecssry forlh.Purpo*solouraudii'

hr ln ou oDiriotu oroBr books of douB s rquird bv law htv' b'm kepr b) rhe

compani so fri" li appm rom ou ermrnarion ofrhnsr hmls'

c! Ite bah'e sh6l. !h. ealemd of pofir ed los 'n'ludrng Oder (ompEhen$v'

-""-. o,".ume"r oi"*h flowi d srrkmenl o'cheges:n 
'qurl) 

d'ah wit b)

inis Remn se in aqre(menl witi rhe b@lsot,ccour'
a, ii.*i,in." rr.'tt*.*id sbdalon lnd As l'rn clal stah'nrs complr wid rhe- a.L*,i"" s*d".a, tp*ilied uder section lrl ofrh' Acr read wrth rcle@I rule

., ;;; b"'rs.i;,,." 
",Esend,ions 

Fce'\.d rom rhc dir'cro* s on 1r"Mdh'- 
ioiq 

"r"" 
." ".-a ur ,i,e Board or D'Ec@s non' ol 

'l"e 
d'Rto* is di:qutl'fied

* ",:f'V^I,,:O:O 
i-, t"ins appoinred 6 a di@ror i! rems orsecrion 164(2)



o wrh E\Decl lo the adcq@votfie rnremal liM(r.l lonlrol! o\ er finscial tponlng

ol$e c;mpur and ! op€Enns cfrectn cne{ ol su'h conhr5 Fffl to or !'p"re
rcpon in "Amerw A'

er wilh Bo€ct lo the o(h m.n6 b b. included in $' Audilo's Repon in accordace
" *,i r,,rl il atr'" c..r*cs (Au.lir dd audhou) Rules 2014 in ou! opinion and

b or b.n ot ou inlomsiion dd &cording to ihe expl@rions grven b B :

i. The Conp y hd dncbsed ihe imp&t of p€ndin8 lilisalioro on itsjimcial
posnior i; i; dandalone Ind As 6mci.l surem€'rs _ R'rer not' 15 lo rh'
fimcial sal@e.ls;r

'i nr ComD t did nor htve o) lonerem conhcls iTluding denvari\es

*,rr*u iot"t'i.t ,lt.t. *"-vmahtl loR*edble loss

iii. Thec w.rc no douls vhich wre @quited !o be trssleftd lo th' Inv'slor
Edletion ed Prolcclion Fund bv th. Compilv

2 As rcouirEd bv the ComDMies (Audirois Reponl Order 2016 r'the OrdE'' rsued b)

$e C6ual Co\eM.nr ot lndi. in km, ol sub sl'on rllr of stron l4l ot lhe Acr'

w g;"" in tre 'a-e*m - O", a srr.6e on the man€s speified in p@gdphs I md

4 of ihe Ordcr to ih. exr€nl applicable.

fOR.JAGDISH VI]RMA & COMPANY
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PROPRIETOR

M.NO.71688

FRNO.l0lElT\,r'



ArEerurc -A ro rb. Ild.p.ndeDr aodiloB' R€port

(R.[.rol10 in p@snph l(f) uder'R.pofl o. OilEr Legal od R€sulabry RequiEm.nrs'

sclion ofou Report of€ven date)

Repon on fie lrlern.l Fin.nci.l Controh ovcr finrncial r.poniog und.rChwe (i) of!ub-
sdion 3 of S..lion 143 of lhe ComDuiB Acr, 2013 (r'rhe Acr")

We have audited fic intcmal fimcial@ni.!ls over linmcisl Eponing of Snikl. Wsv.n Pvl
Lrd. fiie compsll s of3l'Md€h,2020 in conjuction wilh ou audir or sbdalone Ind As
iMcial slslenenrs ofthe Compdy for the red ended on ihar d.tc.

Mu.g.nenr's R.lpotulblll{ for Inl.md finrci.l Corrmh

'Dr cohpdiy\ meagcmc.i is rcsponsible fo. eslablishinS md naintaidi.g inteotal finecial
co.trlls bsed on lhe i erul conml ove, llnucial Eponing crildi! eslablished by the

conpa.y co.sid€nry the es*nlial .ohponents of intmal @ntrol stoted in lhe cuidee Nol€
on Audn of Inleml Fi.dcial Contbls over FiMcial ReponinS issrcd by lhe Instiut of
ChlneEd Aeoa&nt or I.dia ('IcAl'). Thee espo.sibihies include the desisn,

implene ldoi and minie.mce of adequte inrem.l limcial @nLols thar w@ oFraring
efectively for emuiog fie ordsly ed efllcieor conduct of ils busin s, ilcludins .dhcrcne ro

@opdy s policies. rhe saleguarding of its dets. the preleoion ed deleclio. of liauds d

m6, rhe accurrcy ed @nplete.ess of the accouli.g re@rds, ed the imely paparalion of
rcliable finmcial infomalion, s rcquned under the Compqni€s Act, 201 3.

Ardiio6' R6poDribili9

Ou responsibilily is lo expEss e opinion on lhe Compey's inlen l fimcial molols over

fimdal Eponing b6ed on ou audil. We co.duct€d ou audit in lc@dece with Ue Cuidece
Nole o. Audit ol Inremal Fi.ecial co rols ovd Fimcial Reponing ($e Cuiddce Nole)
turcd by rh. Irorirnrc of Chaneied AccoumnB of lodia {d the Sloddds on Auditing,
pE$rib€dundssclion143(10)oflheCompmiesAcl,2013,loln.xlent.ppliebleloeaudn
ol inlmal fin cial 6nlrols. Tnose Srordd& ed tn€ Cuidmce Nor€ Equirc thar we comply
wilh ellical Bquimcdis tud plm dd perfom lhe ddil !o obtain Momble ssuece abour

whelhq adcqule inlcntal nnucial contoh ovd fimcial eponin8 wa €sablished dd
m.inrained ed if such contoh opeErei efectively in all mterial r6pecs.

Our audil involves p€rfoming pocedures lo oblain audil evid.ne aboul the rd.qucy ol lhe
i emal limcial con[ols sysrem oler finucial reFnins sd their opelarins efectileness. Our
audit oli,remd nmcial co.bok orer finocial Eponins included obtaining o undeGtsndins
of intenDl fimdd controls over finmcial rcponi.& sssinS rhe risk thai a mareial waLness
.xisls, md lesting od €valuting lhe desi8n ed op.dting ef€cdvoess of inteml onlol b6ed
on lhe desed risk.'fte procedms *hcted dep6d o.lhe audiloas judgme.r iicluding te
asssm€nr of the risks of mardial mi$rarcmenr oa$e srardalo.c Ind as inmcial slaremcnr.
wnetner dE lo fiaDd 6r .tu.



We believ. i,hfi ln. ludit evidence we have oblaired is sufliciml ed appopdale lo pmvide a

b6h for ou 6udir opinior on the ConPany! inteF.l fsdcial @dtrols sfrem ov'r f'nocial

M..riryof I .n.l rio.lcirl Coolrult ov.. Fio.nci.l RcPoiiry

A conpaoys i ernrn lomcial conrol over 6ndci.l r.porlins is a F@ess d.str€d 10 prolid.

@nabl. ssdce Egardins th. rcliability of 6mci.l eponing &d lhe prepmlion of
fiMci.l stlt mtrtr for cxlenDl purru* in accordee wnn gercallv @epLd ecountng
pdncipl.s. A aipery! inl.oal fimcidl conbol over fi.mcidl cponing includ.s $o* polici.s

(l) P.dain to thc ndnr@& or 6ords lha! in r€sonable dclal accuratelv &d ranlv

Efl€r tlE trj@rio6 sd disposnions of th. 6s.1s of lhe .ompsvr

(2) Pbvide @nable ssume thal lrtu&tions d. @orded s n cesarv lo p€mn

pEpMlion of llMcial sLt me s in accod&@ with Snmllv rccepled acco@Ii.8

principl.s, &td thai rcc.ipG dd eip€ndjtw of the compuv m b€i.g Mde onlv in

@oii&* wilh authoiiulions of lrr@g€md @d diEctos of lhe conpmvi Md

l) Povid. @nabl. 6suee egardin8 pEv.nion o, in ly delEtioo of @ulhorized
acquisilion, us, or dkposition of th€ compont\ ss.ls lhat could hav. a male.ial etfecl

on the fi,lmi.l srtremeds.

I.b.r.nl Lioihrio.r of Inl.m.l Fi.ui.l Contreb over Fitr.rcltl R.ponirg

B*ause of the iDleEnt limilalioN of intenal fimci.l contreh over fiMdal Eponing

includi.g ihe posibiliiy of colluion or inpope, meSemenl ovctrid. of mnlrch m3i.rial

missrar.odt du. to €rcr or faud may o€ur md .or h. detctcd. Also, pojcclions of dv
evaludion ofth€ i.letul lin&cial onltoh ove, limcial Eloniog lo tu1re p.riod. @ subFcl

b the risl thar lh. int hal fi@cial @nhl ovd finm.io] EPonins mav bc@m. inadeq@E

b.c!e of ches.e in co.dilions, or ihat lhe deeree of conpliNe wi6 fi. policies o,

plwdes may d.t ioate.



Opinior

In ou opinior md lo lI. besl ofou iofo.nalion ud Mording to ihe exPlmlio6 given ro s'
fie Compdy h6, in alt malerial rcspets, e adcq@te ibl.mal finecial co'troh svs€m over

Ilnecial tponing and sEh inlemal fiMcial conroh over t'mcial reponing were oPeBli'8

efiedively 6 al llr MNn, 2020, bed on the inlehal conuol ovs finecial tporlib8 cril€da

d.blished by lhc Cmp6ny €onsidering th€ esnlial conponenls otinlemlconhol iiled in

lhe Guidme Nole on Audn of I.tmal Fin ciat Conlrch Ovct FiMcial R'poning i$u'd bv

the ldtitut oachln.Ed Ac@u anisoflndia.

Ddte : I l-0G2020

I'OR. JAGDISI'VERMA & COMPANY

CHARTERED ACCOUNTANTS

(JAGDISH VDRMA)

PROPRIETOR

M.NO 71688



ANNEXUR,E'BTOTHE
(Refded to in Dmsdph 2

olou! R€pod ofeven dale)

(i)
a) The Conpey hG mainlaincd proFr tords showibg tull pdiculG includi'3

qudlitlliv. d€taih md silultion olik fix€d &iels'

b) Fix.d 6*ls hdve bc.n phvsicallv v@fied bv rhe manaam€ ar rdomble

int nals which in ou oPinion is @nable having rcgdd to si4 of th' Cohp&v

s mtE ol ils 6el3. No nalerial discrepo'id were notied on luch

c) A@rdirs lo the infomlion &d expl@lions
.vmidion of $e Eords of lhe ConP&Y,
popcny e held in lhe .m. oI lhe CotnP&rY

{,i, A5 exolain.d b 6., the Mdaeemen! olrhe ( omPanJ hs mnducred phvsicd ldfiQtion
'''' 

"ir".I.'.** ***tr.,nr;al"ed no mah;l dnciep.ncics *ere norKed on ph) rcal

,mficad; drns the yed.

(iii) Acordi.g 1o irfo@rion dd explealion siv€n to us th€ Compa'v hs not grei€d lods

swd oi mruea ro comP&ies, fimi Linited l'iabilitv Panrenhips or olh'r panies

coverd in the egisler iaintai.ed uder *cion 189 ol the conpanies Ac1' 201l

explmtions given lo us, lhe Compdv hs
I86ofthe Comp ies A€1, 201I in Espet

(v) Acording 10 infomalion &d explsaion siven to us lhe ConPdv h6 nor accepted dv
d.posns; d.fined in The compmis (Acceptdce or D€posic) Rules 2014' Ac@ldinglv'

the Fovision ofClEse l(v) olthe Odd is not appli@ble to the Conpsv'

INDEPENDENT AUDITORS' REPORT

under 'Repod oo Othet Ggal and Re8ulalory Requircm'nls' seclion

siren to us and on $e basis olou
rhP rnle deeds of lhe immovablc

(iv) In our opinion sd modins ro intomaiion &d
complied wilh the povisions oa eclio. 185 md

of loms. inveshenls, s@tc6 dd *cuilv

(vi) Th. ccnlr.l Go!€lmenl hs nol pBcnb€d
(1) olseclion 148 ofthe Comp ies Acl

(.ii) (a)

nainre. ce ofcost 6oids under sub_*clion

2011. lor y ollh. seryic.s E.dered bv $e

According to lhe infomalion &d explMtioro given lo us md on the b6n of ou

effiimdon ot the t@tds of the Conpdv, mounis deduded/ mctued iD rhe books

ol &oul in tespect of udisPuted statutory du.s including poviddt tund, incode_

&r. sal€s l&\. vtlue added d, em9loyee sate ins@ce. *ryi'e ld, soods od
wie Lx, cess ad olher hsleriol slatutory du€s have b'en eSnl{lv deposiled

duins thc y.d by $e ComPsy wilh $e appmPria& aul'orifies' As qplained lo u'
lhe CooDany did nol have my du6 on accouni of employes' $aie insumce dd
duryoferc6e d (ustom



Acconling lo fie infonnalio, ard exPlealions siven to u. .o udispured mouts
parable in rspst ol provide.l tuld, incone t!x, goods md senice ld, sales la1,

v.lue addql lsx. duty of cuslon, mployee srle i6tmce, eFice tax, ess a.d oth{
malerialst tutoryd@sweei.@ds0l3f'M@h,2020forap€dodof moeth

sii montE ton the date fiey b.cme pqylble.

(b) According to inforution &d expluaiions Siveo to us, lhe ConPs) hs no dispuled

ouishding slatulory du$ a al lls Mdch, 2020

(viii) In our opi.ion ed rccoldins to inaomtiion ad expldaioc eivm lo s th. Conpsv hs
nol defauhed in lhe @payment of lods &d bomwinSs b nn&cial inslitutios, banks,

gov.m€ oi dEs 10 debentw holdes during the yce.

(ix) ln ou opinion ed @ording 10 infomtion &d expldaliom given 10 u th. ComPa.v did

nol Eise ey noney by My of inilial public oiIc. oi tunnet public ofi6 (including d.bl
in$rumenB) ad €m loes duine $e ye&. Accoldingly, pdagrapn 3 (ix) of the Ord* is

(x) To lhe besl of our knowledge d according lo the infomalion a.d explealions 8i!en
us. no fraud by the Company ed no natrial fEUd on lhe Cohpdy by ils ofllces
employes hs bee. noriced or leponed duri.8 lhe couse ol our audil.

(xi) ln ou opinion d ecording to th. infomatio. and explMtions sile lo us ud basd on

ou €xuination of the rccords of th€ Comp&y, tno Comp y hls mr paid/Povided &v
na$gerisl mmeoiion. Aeodingly repodins uder cl.ue 3(xi) of 6e Ordet is not

applicable 10 the compdy.

(xii) li ou opinion md accoding to the ibfolmtion md expl@lions Siven lo s,lhe conPdv
n noi a nidhi compdy. Accordinsly Eponing mdcr claN 3(xii) of tne Ordcr is not

Giii) In ou opinion ed &cotdins ro the inlomalion md exPloatons siven to us the Conpanv

is in conpliece wilh sections 177 dd t88 of the Acl whee applicable lor alll@sclions
wnh rhled panies md derails of such lrMs&tions have been disclosed in $e sludalone

lnd AS inm€iol slatenen$ d EquiEd by the applicable ac@uting shddds.

(xiv) Dujng th. yee the Conpany ha nol nEde sy pr.f.r.nlial allotrh.nt or Privale 9l&ement
of shes or tully or panly @nvenible d€be.ues ed lheefoE, the rporting udd claue

(xiv) ofthe CE6 is not applicable !o the @mP.ny

(xy) ln ou opinion &d a@oding to the infomslion ed explealions giv6 to u, duinS lhe

y.d $e Compa.y hs nol cnleEd into non{6h ttuections with ditctoB or PeMN
coeect d wilh hin. And hence provisions of section 192 of the Cohpdi.s Acl 20l l de



(xvi) Thc Compay n noi lequiBj
l.dia Act l9l4

b be rcBisreEd uder *crron 45-lA

FOTL JACDISH YERMA & COMPANY
CHARTERED ACCqUNIANIS

'&"f
(JAGDISH VERMA)

P&OPRIETOR

M.NO ?r683
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SIIIKIIA WTAITRS PVT LTD
$..m.{ orcirs6 li Equit 6r rh

'

TOR.JACDIS'I \ TR]!I^ & COMPANY Fs rnl m 6.halr orBGd ol Dn@6 or

(Mr,Y,muid 
^ 
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ShilL w6EE P{. Ld (ri. conp.ny) is r pn!!. rinid compsy, dnkrtd
l9J6Tl1.cmp,,b6u4dhhdh.ddil3

EuiNadhEdrEifihdio
c@Fn5 (tui0 &@! ii. sbd)

Folrllpdidl!pbj.iGldjlgeF4dd3lM'dt20,0,i!c.4.yNFtld

2or. (rie Gff) Tre ffffii,r qa o. nd 6. cmF,r B pnp.d ii ..fu.
dhd^s (R.ftrNe1.rfsi omimoihor$.coiroyr,arnop&nrid^s.)

d., of 6. co@i6 (^e!i6) Rd6:0r1(rcN), ss r! d. rri@5 cN

T'!frneidfunmtslnrch6p'qEd
YnI6dd'.ddol4l'EponiigFid,a

idid dp.6 (lNR) od dr €lE m e pf.sd h tul, daB otutu. iidiod

smrrry.rt n6 xs..di. pond.

i) Exoddrobc6ri.dorii6'd.dbt $ldn.m$tudiimmLo0.diig.yd.
ii) H.Ld p.imily rft th. pu,D.s orLanint
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