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INDEPENDENT AUDITOR’S REPORT

To,
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Ahmedabad

Report on the Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Yash Weavers
Ltd (“the Company™)CIN CIN Ul18101GJ2005PLC046122 which comprise the Balance Sheet
as at 31" March, 2019,the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended and a summary of the significant accounting policies and other explanatory information
(herein after referred to as “Ind AS financial statements™).

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalonelnd AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.




In conducting our audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31"March, 2019, and its
profit/loss total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1
2. Asrequired by section 143(3) of the Act, we report to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss including Other comprehensive
income, the statement of cash flows and statement of changes in equity dealt with by
this Report are in agreement with the books of account;




d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rule
issued there under;

¢) On the basis of written representations received from the directors as on 31"March,
2019 taken on record by the Board of Directors, none of the directors is disqualified
as on 31"March, 2019 from being appointed as a director in terms of Section 164(2)
of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A™; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and
to our best of our information and according to the explanations given to us :

i. the Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements - Refer note 35 to the
financial statements::

ii. the Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order 2016 ("the Order") issued by
the Central Government of India in terms of sub section (11) of section 143 of the Act,
we give in the “Annexure — B”, a statement on the matters specified in paragraphs 3 and
4 of the Order to the extent applicable.

Place : Ahmedabad FOR, JAGDISH VERMA & CO.
CHARTERED ACCOUNT S

Date : 15-05-2019 /,f/

(JAGDISH VERMA)
PROPRIETOR
M.NO. 071688
FR NO. 103837TW




Annexure -A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements®
section of our Report of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Yash Weavers
Ltd.(“the Company™) as of 31"March, 2019 in conjunction with our audit of standalone Ind AS
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemnal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the




assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(I)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,




Opinion

[n our opinion and to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place : Ahmedabad FOR, JAGDISH VERMA & CO.,
CHARTERED AC /ﬁl}]‘«s’
Date : 15-05-2019 Ve Z o
(JAGDISH VERMA)
PROPRIETOR
M.NO. 071688

FRNO. 103837W



ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our Report of even date)

(1)
a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets,

b) Fixed assets have been physically verified by the management at reasonable
intervals which in our opinion is reasonable having regard to size of the Company
and nature of its assets. No material discrepancies were noticed on such
verification,

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable
property are held in the name of the Company

(i) As explained to us,, the Management of the Company has conducted physical verification
of inventory at reasonable intervals and no material discrepancies were noticed on physical
verification during the year.

(iii) According to information and explanation given to us the Company has not granted loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013

(iv)In our opinion and according to information and explanations given 1o us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, investments, guarantees and security.

(v)  According to information and explanation given to us the Company has not accepted any
deposits as defined in The Companies (Acceptance of Deposits) Rules 2014. Accordingly,
the provision of Clause 3(v) of the Order is not applicable to the Company,

(vi) The Central Government has not prescribed maintenance of cost records under sub-
section(1) of Section 148 of the Companies Act, 2013, for any of the services rendered by
the Company.



(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, income-
tax, sales tax, value added tax, employee state insurance, service tax, goods and
service tax.cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of employees’ state insurance and
duty of excise and custom.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, goods and service tax, sales tax.
value added tax, duty of custom, employee state insurance, service tax, cess and other
material statutory dues were in arrears as at 31"March, 2019 for a period of more than
six months from the date they became payable.

(b)  According to information and explanations given to us, the Company has ne disputed
outstanding statutory dues as at 3 1st March, 2019

In our opinion and according to information and explanations given to us the
Company has not defaulted in the repayment of loans and borrowings to financial
institutions, banks, government or dues to debenture holders during the year.

In our opinion and according to information and explanations given to us the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is
not applicable.

Tp the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the course ol our audit.

In our opinion and according to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not paid/provided any
managerial remuneration. Accordingly reporting under clause 3(xi) of the Order is not
applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly reporting under clause 3(xii) of the Order is not
applicable.



(xiii) In our opinion and according to the information and explanations given to us, the Company
isin compliance with sections 177 and 188 of the Act where applicable for all transactions
with related parties and details of such transactions have been disclosed in the standalone
Ind AS financial statements as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement
of shares or fully or parily convertible debentures and therefore, the reporting under
clause(xiv) of the Order is not applicable to the company

(xv) In our opinion and according to the information and explanations given to us during the
year the Company has not entered into non-cash transactions with directors or persons
connected with him. And hence provisions of section 192 of the Companies Act. 2013 are
not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934

Place : Ahmedabad FOR, JAGDISH VERMA & CO.

CHARTERED AC AN
Date : 15-05-2019 / ~a

(JAGDISH VERMA)
PROPRIETOR
M.NO. 071688 |
FR NO. 103837W



YASH WEAVERS LIMITED
Balance Sheet as at 31 March, 2019

CIN U181 01 GJ2Z005PLCD46122 Amounts Rs.fin Lakhs)
As at
As at As at
S Wotes 31 March 2019 ! M:;‘l’: 31 Mareh 2017
Assets
Property. plant and equipment 4A 4,027.97 4917.88 428.01
Capital Work in Progress 4933.87
Non-current assets
Financial assets
- Investments 5 0,34 (.34 0.09
Current assets
Inventories 6 20.11 5.75 13.12
Financial assets
- Trade receivables 7 327.09 0,88 4.03
- Cash and cash equivalents 8 333.28 346.78 38542
- Loans Q 7.38 0.74 4837
= Other financial assets 10 3.05 3.95 3.55
Other Current Assets 11 199,60 205.15 66.28
Total current assets 591.41 563.25 522.16
Total asseis 4.919.72 5,481.47 5.884.14
Equity and liabilities
Equity
Equity share capital 12 TRO.00 350.00 350.00
Other equity 13 300.35 101.01 81.28
Total equity 1,080.35 451.01 431.28
Liabilities
Non-current liabilitics
Financial linbilities
- Borrowings 14 2.996.39 4 543.92 5,065.55
Total non-current liabilities 2,996.39 4,543.m2 5,065.55
Current liabilities
Financial liabilities
- Trade Payables 15 284.10 356,99 196,13
Other current liabilities 16 2.69 2093 G253
Deferred tax (liability) / asset 17 5576 31.00 2528
Other financial liabilities 18 478.43 6244 6244
Curreni-tax liabilities 19 22.00 15.17 10.92
Total current liabilities 842.98 486.53 38730
Total equity and liabilities 4,919.72 SA81.46 5.884.14
The accompanying notes form an integral part of these financials statements z
As per our report of even date
For and on behalf of Board of Directors of
FOR, JAGDISH VERMA & CO. YASH WEAVERS LIMITED
Firm Registration No.: 103837W .
ey AT Colihidle
(JAGDISH VERMA) (Mr.Raghav K Aprawal) (Mr. Satish Khetan)
PROPRIETOR Director Director
M NO.OT16ES DIN: 02264149 DIN: 0002854198

Place : AHMEDABAD
Date : 15-05-2019




YASH WEAVERS LIMITED
Statement of Profit and Loss for the vear ended 31 March 2019
Amount Rs (in Lakhs)

; For the vear ended For the year ended
Particulars Nt 31 March 2019 31 March 2018
Income
Revenue from operations 0 17,454.60 3.422.06
Orher income 21 21.39 20.65
Total income 17.475.99 3.442.71
Expenses
Cost of Materials Consumed i) 14.487.91 630.52
Employee Benefits Expenses 23 606,19 625.54
Finance costs 24 121.27 319.84
Depreciation and amortisation expense 4A 902.48 TBZ.14
Oither expenses 25 1.276.04 1,054.96
Total expenses 17,394.49 3. 413.00
PFrofit/{loss) before exceptional items and tax 81.50 29,70
Exceptional items -
Profit before tax s1.50 219.70
Tax expense; 26
Current tax 22.00 425
Tax of earlier periods 741 -
Lezs: MAT credit entitlement
Income tax expense 219.41 4.25
Deffered Tax (24.76) (5.72)
Profit for the year 2733 19.73
Other comprehensive income
ltems not to be reclassified to profit or loss in subsequent
Re-measurement gains! (losses) on defined benefit plans - -
Foreign exchange (loss) & -
Income i related to item that will not be reclassified wo profita 27 - -
Net other comprehiensive (expense) not to be reclassified to B
profit or loss in subsequent periods .

Total comprehensive income for the vear 27.33 19.73
Earnings per equity share
Basic and diluted earnings per equity shares 28 .64 .56

The accompanying notes form an integral part of these financials statements

As per our report of even date
For and on behalf of Board of Directors of

FOR, JAGDISH VERMA & CO. YASH WEAVERS LIMITED
Firm Registration No.; 10383

7 Celoth Fibor

(JAGDISH VERMA) {Mr.Raghav K Agrawal) (M. Satish Khetan)
FROPRIETOR Director Director
M NO.OT1688 DIN: 02264149 DIN: D002854198

Place : AHMEDBAD
Date ; 15-05-2019




[ YASH WEAVERS LIMITED —|

CIN U1B101GJ2006PLC046122
Cash Flow Statement for the Year Ended 31st March, 20419
. Amount Amount
Particulars {Rs.) (Rs.)
31.03.201% 31.03.2018
Ciesing Balancs of Profit & Loss Ajc B1.50 - 22.23
Adiusiments for . - :
Capital Subsidy Reserve - - -
Preliminary & Pre operative Expenses . 3 3
Deprecation 90248 . 782 14
Finance Cost 121.27 - 310.54
Interest Income -14 82 . -12.82
ProfitlLoss on Sale of assets 1,080.43 1,111,389
Adjustments for increase/decraase in operating assefs
Inventories 14 37 - 7.28
Trade Receivables -326.21 - 315
Short Term Logns and advances =382 - 046
Long-term logns and advances -85.98 - -18.59
Qther Current Assals B8 80 * BAT2
Adjustments for increaseddecreass in aperating lfabiities: - - .
Trede Payables -T2 89 - 16086
Incoma Tax 2255 £ .
Short-tesm barmowings -229.75 - 935,90
Short Tarm Pravisions E =
Qther Curent liabilities 397.75 -268.14 -T1.61 _856.84
Not Cash Flow from Operating Activities: iA) 82128 2,068.22
Cas f '
Purchase of Fixed assats -12588 . =338 14
Intarast Income 14, 82 . 12.82
Net Cash Flow from Investing Activities: (8} 2.25 -325.32
C. i 1
Increase in Capital 430.00 -
Share Premium 17200 - .
Procesds fram lang temm bomowings 1. 37.78 - -1,461.54
Finance cost -121.27 - -319.84
Incrase in investments - - £.16
Net increase/decrease in Working capital borrowings 2 - .
Net Cash Flow from Financing Activities: {c) 837,08 -1,781.54
Ket Cash Flow(A+B+C) -13.50 -33.64
Closing Cash and Bank Balance 333.28 34678
Less: Opening Cash and Bank Balance = 345 78 -13.50 385 42 -3B.64
Cash and cash equivalents at the and of the year Comprises
{a) Cash on hand 0.00 - 0.69
(c) Balances with banks - - .
(1) I current accounts 21,73 - 10687
{iil) In deposit accounts 241,55 - 240,12
33328 34578
In terms of our report attached.
FOR, JAGDISH VERMA & CO. FOR, YASH WEAVERS LIMITED
Chartared Accountants -
Firm . : TW -
Reg Y,
. ,_ )
(JAGDISH VERMA) - NG, ) S iihoe
PROPRIETOR {Mr. Raghav K Agrawal) (Mr, Satish Khetan)
Membership No. -071688 DIN:02264148 DIN: 002854138
Piace | Ahmedabad
Date - 15-05-2018




Statement of Changes in Equity for the year ended 31 March 2019

A. Equity share capital

YASH WEAVERS LIMITED

{Amount in Rs in Lakhs)

i r - d Number of shares Amount
Asat 01 April 2017 35.00 350.00
Tssue/reduction, if any during the year 0.00 0.00
As at 31 March 2018 35.00 350.00
Issuefreduction, if any during the year 43.00 430.00
Asat 31 March 2019 78.00 TRO.00
B. Other equity

{Amount in L)
Particubu Rttnfned Securities Total

enrnings Premium

As on 01 April, 2017 81.28 - 81.28
Profit for the year 19.73 - 19.73
Movement for the year - -
As on 31 March, 2018 101.01 101.01
Profit for the year 27.33 - 2133
Movement for the vear - 172.00 172.00
As on 31 March, 2019 128.35 172.00 300.35

The accompanying notes form an integral part of these financials statements

As per our report of even date

FOR, JAGDISH VERMA & CO.,

Firm Registration No.: 103§3TW
Charte t
. 4

-cﬁ'_-_.;

(JAGDISH VERMA)
PROPRIETOR

M NO.OTI6ES

Place : AHMEDBAD
Date : 15-05-2019

For and on behalf of Board of Directors of
YASH WEAVERS LIMITED

(Mr.Raghav K Agrawal)
Director
DIN: 02264149

(Mr. Satish Khetan)

Director
DIN: 0002854198
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YASH WEAVERS LIMITED
Notes to standalone financials statements for the year ended 31 March 2019

Corporate information
Yash Weavers Limited (*the Company’) is a public Company, domiciled in India under the provision of the Companies Act, 1956. The
Company is engaged in Manufacturing of textiles,

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notificd under the
Companics (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) ( Amendment) Rules,
2016,

For all periods up to and including the year ended 31 March 2018, the Company prepared its financial statements in aecordance accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules,
2014 (Indian GAAP), These financial statements for the vear ended 31 March 2019 arc the first the Company ha.s prepared in accordance
with Ind AS, (Refer Note 4.1 for information on how the Company has adopted Ind AS.)

The Company has adopted all the "Ind AS standurds and the adoption was carried out in accordance with Ind AS 101 "First time adoption
of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in Indin as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (IGAAP), which was the previous GAAP,
Reconcilintions and descriptions of the effect of the transition has been summarized in note 4.3 and 4.4,

The financial stalements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair
values ot the end of each reporting period, as explained in the accounting policics below.

The financial statements are presented in Indian rupess (INR) and all values are are presented in full, except otherwise indicated.

Summary of significant accounting policies

Current vs Non Current Classification

The Compuny presents assets and liabilities in the Balance Sheet base on current/non-current classification.

An asset is current when it is:

i} Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of manufacturing

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other nssets wre classified as non-current

A liability is current when it is:

i} Expected 1o be settled in normal operating cycle

i) Held primarily for the purpose of Manufacturing

iii) Due to be scttled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liablility for at least twelve months after the reporting period

All other liabilities are treated as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities.




3.2

A5

YASH WEAVERS LIMITED
Naotes to standalone financials statements for the year ended 31 March 2019

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliahly
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable
net of discounts, taking into account contractually defined terms and inclusive of excise duty, taking into sccount contractually defined
terms of payment excluding taxes or duties collecied on behalf of the povernment,

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred 1o the buyer.
Revenue is measured at fair value of the consideration received or receiveble, inclusive of excise duty and net off sales i/ value added 1ax,
trade discounts, returns and allowances, price difference adjustments, volume discounts, liquidated damages and special discounts passed
on to customers. No revenue is recognised if there are significant uncentaintics regarding recovery of the nmount due, associsted costs or
the possible return of goods,

Interest income

Interest income is recognised using effective interest method (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross amount of the
financial asset or to the amortised cost of a financial liability. When calculating the EIR, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but doesn’t consider the expeeted credit losses. Interest income is included
in the other income in the Statement of Profit and Loss.

Dividend income
Dividend income from investments is recognised when the shareholder’s rights to receive payment have been established.

Rental income
Rental income from investment properties and subletting of properties is recognised on a straight line basis over the term of the relevant
leases,

Inventories

(i) Raw materials, components and stores and spares: At lower of cost or net realisable value. Cost represents purchase price and other
direct costs and is determined on a moving weighted average cost basis. Cost of inventories also include all other costs incurred in bringing
the inventories to their present location and condition, However, materials and other items held for use in the production of inventories are
not written down below cost if the finished products in which they will be incorporuted are expected 10 be sold at or above cost,

(ii) Work-in-progress: At lower of cost or net realisable value. Cost for this purpose includes material, labour nnd appropriate allocation of
overhends (based on normal operating capacity). Cast of inventories also include all other costs incurred in bringing the invenlories 1o their
present location and condition. Cost is determined on a moving weighted average cost basis.

(iil) Finished gonds:

Met realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

(iv) Goods in Transit
Goods-in-transit are valued ot actual cost incurred up (o the date of balance sheel.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the smtement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral pant of the Company's cash management.

Property, plant and equipment (PPE} and Investment property

Depreciation and Amortisation
Depreciation on property,plant and equipment is not applicable being of no fixed assets with the company.




YASH WEAVERS LIMITED
MNotes to standalone financials statements for the year ended 31 March 2019

3.6 Intangible assels

a7

Intangible assets are recognised when it is probable that the future cconomic benefits that are attributable to the assets will flow to the
Company and the cost of the assets can be measured reliably.

Intangible assets moquired separately are measured on initiul recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value ar the date of acquisition. Following initial recognition, intangible assets arc carried at cost less any
sccumulated amortization and accumulated impairment losses. Internally generated intangibles, excluding capitalised development costs,
are nol capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The uscful lives of intangible assets are assessed as either finite or indefinite.

Intangible assels with finite lives are amortised over the useful economic life and asséssed for impairment whenever there is on indieation
that the intangible nsset may be impaired. The amortization period end the amortisation method for an intangible asset with a finite useful
life are reviewed at least at the end of cach reporting perind. Changes in the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to modify the smortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisalion expense on intangible assets with finite lives is recognised in the statement ol profit
and loss unless such expenditure forms part of carrving value of anolher asset,

Intungible assets with indefinite uscful lives are not amortised, but are tested for impairment annoally, either individually or at the cash-
generating unit level The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues 1o be
supportable. 1f not, the change in useful life from indefinite to finite is made on a prospective basis

(ains or losses arising from derecognition of an intangible assel are measured us the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Intangible assets with finite life are amortized on a written down value basis over the estimated uselul economic life of 3 years.

Employees benefits

- Short term employee benefits

Short term benefits comprise of emplovee costs such as salaries, bonuses, and aceumulated absents are accrued in the year in which the
associated services are rendered by employees of the Company and are measured at the amounts expected 1o be paid when the liabilitics arc
setiled.

The liabilities are presented as current employee benefit obligations in the balance sheet,

- (tther long term employee benefits
The liabilities which are not expected to be settled wholly within 12 months after the end of the period in which the employees render the
reluted service are ¢lassified as long term employee benefits. They are therefore mensured &s the present value of expected future payments
to he made in respect of services provided by employees up 1o the end of the reporting period using the projected unil credit method, The
benefits are discounted using the market yields of Indian Goverment at the end of the reporting period that have terms approximating to the
terms of the reloted obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised
in the statement of profit and loss.

- Past-employvment obligations

The Company operates the following post-employment schemes:

(a) defined benefit plans such as gratuity, pension, post-employment medical plans; and

(i) defined contribution plans such as provident fund.

- Giratuity and compensated absences obligations

The Company has unfunded benefit plans in the form of post retirement gratuity and compensated absences. The liability or assel
recognised in the balance sheet in respect of defined benefit is the present value of the defined benefit obligation at the end of the reporting
period less the fair valuc of plan assets, if any, The defined benefit obligution is calculated annually by actuaries using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the ¢stimated future cash outflows by reference to market
yields at the end of the reporting peried on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rute to the net balance of the defined benefit obligation. This cost is included in
employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from expericnce adjustments and changes in actuarial assumptions are recognised in the period in
which they vecur, directly in other comprehensive income. They are included in retained carnings in the statement of changes in equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plin amendments or curtailments are recognised immediately
in the statement of profit and loss as past service cost.
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- Defined contribution plan

A defined contribution plan is & plan under which the Company pays fixed contributions into an independent fund sdministered by the
government, The entity has no legal or constructive obligations to pay further contributions after its payment of the fixed contribution.
Contributions to Provident Fund, Labour Welfare Fund and Employee State Insurance are deposited with the appropriate authorities and
chnrg‘::i to the Statement of Profit and Loss on accrual basis. The Company has no further obligations under these plans beyond its manthly
cantributions,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready [or its intended use or sale are capitalised as part of the cost of the asset, All other borrowing costs are expensed in the
period in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the bormowing of
funds. Borrowing cost giso includes exchange differences to the extent regarded as an adjustment to the borrawing costs.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement af the inception of the
lease. The arrangement is, or contains, & lease if fulfilment of the arrangement is dependent on the use of u specific asset or assets and the
arrangement conveys a right to use the assel or assets, even if that right is not explicitly specified in an arangement,

For arrangements entered into prior to the date of transition, the Company has determined whether the arrangement contains lease on the
basis of facts and circumstences existing on the date of transition.

The Company as a lessee

A lense is classified at the inception date as a finance lease or an opernting lease. A lease that transfers substantially all the risks and
rewards incidental to ownership to the Company is classified #s a finance leuse, Assets acquired on lenses where substantial risks and
rewards incidental to ownership are not transferred to the Company are classified as operating leases.

Finance leases are capitalised at the commencement of the lease at the inception date fuir value of the leased property or, if lower, at the
present value of the minimum lease payments. Lease payments aré spportioned between finance charges and reduction of the lease Hability
50 4s 10 achieve a constant rate of interest on the remaining balance of the lability. Finance charges are recognised in finonee costs in the
statentent of profit and loss, unless they are direetly attributable 1o qualifying nssels, in which case they are capitalized in accordance with
the Company's general policy on the borrowing costs. Contingenl réntals are recognised as expenses in the periods in which they are
ineurred.

A leased asset is depreciated over the useful life of the asset. However, If there is no reasonable certainty that the Company will obtain
ownership by the end of the lease term, the nsset is depreciated over the shorter of the estimated usefil life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on @ straight-line basis over the lease 1erm afier
considering effects of escalation unless the payments are structured 1o incrense in line with penersl inflation 1o compensate for lessors
expected inflationary cost increase,

The Company as a lessor

Leases in which the Company does not transler substantinlly all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income from operating lease is recognised on a straight-line basis over the lerm of the relevant lease unless the payments are
structured to increase in line with general inflation to compensate expected inflationary cost increase; Initial direct costs Incurred in
negotiating and arranging an operating lease are ndded 1o the carrying amount of the leased asset and recognised over the lease term on the
same hasis as rental income. Contingent rents are recognised 4s revenue in the period in which they are eared.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership are transferred from the Company to the

lessee, Amounts due from lessees under finance leases are recorded ns receivables at the Company’s net investment in the leases. Finance
lease income is allocated to accounting periods so as to reflect & constant periodic rate of return on the net investment outstanding in respect

of the lease,
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310 Earnings per share
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Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period,

For the purpose of calculating diluted camings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Segment reporting
& ldentification of Segments The Company's operating business predominantly relates lo munufacturing of textiles.

b, Allocation of commen costs Common allocable costs are allocated to the textiles business of the Company.

¢. Unallocated items Corporate assets and liabilities, income and expenses which relate to the Company as a whole and are not allocable to
sepments, are included under other reconciling items.

Government Grants

Grants and subsidies from the government are recognized if the following condilions are satisfied.

- There is reasonable assurance that the Company will comply with the conditions attached to it; and
- Such benefits are camed and reasonable cerainty exists of the collection

i) Export Incentives

Export incentives under various schemes notified by government are accounted for in the year of exports as grant related to income and is
recognized as other operating income in the statement of profit and loss if the entitiements can be estimated with reasonable accuracy and
conditions precedent to claim are fulfilled

i) Industrial Promotion Subsidy

Government grants received with reference 1o Industrial Promotion Subsidy is treated as grant related income and is showing as netting off
from excise duty cxpenses under other expenses in the statement of profit and loss on acerual basis.

iii) Export Promotion Capital Goods

Government grants received with reference to export promotion capital goods scheme are initially recognised as deferred revenue and grant
in promotion of export obligation achicved during the year is reduced from deferred revenue and recognized as other operuting income in
the statement of profit and loss,

Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement of Profit and Loss, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tux is also recognised in other
comprehensive income or directly in equity, respectively.

Current income tax

Current tax is measured at the amount expecied 1o be paid to the tax authorities in accordance with the taxation laws prevailing and
applicable for the relevant assessment year. Management perfodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriatc on the basis of amounts expected 10
be paid to the tax authorities.

Deferred tax

Deferred income taxes are recognised for the future tax consegquences attributable to temporary differences between the financial statement
carrying smounts of existing assets and labilities and their tax bases in the financial stalements, The effect on deferred tax asscts and
liabilities of a change in the tax rates is recognised using the tax rates and tax laws that have been enacted or substantively enacted by the
Bulance Sheet date. Deferred tax assets are recognised only to the extent that it is probuble that future taxable profit will be available
ngainst which the temporary differences can be utilized. Deferred tax assets and deferred tax linbilities are offset, if a legally enforceable
right exists to set-ofl current tax asscts against current tax liabilities and the deferred tax assels and deferred tax liabilities relate to thi same
taxable enlily and the same taxation aulhority.
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In the situations where the Company is entitled to n tux holiday under the Income-tax Act, 1961, no deferred tax (asset or liability) is
recogaised in respect of temporary differences which reverse during the tax holiday period, to the extent the Company’s gross total income
is subject to the deduction during the tax holiday period. Deferred tax in respect of temporary differences which reverse afler the tax
holiday period is recognised in the year in which the temporary differences originate. However, the Company restricts recognition of
deferred tax assets to the extent that it has become reasonably certain, that sufficient future taxable income will be available against which
such dc:;:d tax mssets can be realized. For recognition of deferred taxes, the temporary differences which originate first are considered 1o
reverse first.

Minimum alternate tax (‘MAT") eredit is recognized us a deferred tax asset only when and to the extent there is convincing evidence that
the Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of MAT credit asset is written down to the extent there is no longer a convineing evidence 1o the effect that the Company will pay
normal income tax during the specified period.

Impairment of non-financial assets

At cach balance sheet date, the Company reviews the carrying values of its property, plant and equipment and intangible assets to determine
whether there is any indication that the carrying value of those assets may not be recoverable through continuing use. If any such indication
exists, the recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if any). Where the asset does not
generale cash flows that are independent from other assets, the Company estimates the recoverable smount of the cash generating unit to
which the asset belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows
arc discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of moncy and
the risks specific to the asset for which the estimates of future cash flows have not been adjusted, An impairment loss is recognised in the
staterment of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cuash generating unit) is increased to the revised
estimate of its recoverable amount so that the increased carrying value does nol exeeed the carmying vilue that would have been determined
had no impairment loss been recognised for the assel {or cash peneruting unit) in prior years. A reversal of an impairment loss is recognised
in the statement of profit and loss immediately

Provisions, contingent liabilities, contingent assets and commitments

A provision is recognised when there is a présent legal or constructive obligation as a result of past event; it is probable that an outflow of
resources will be required o settle the obligation, and in respect of which o relishle estimate can be made. These are reviewed at cach
Balance Shect date and adjusted to reflect the current best estimates. A disclosure for a contingent lisbility is made where there is a possible
obligation arising out of past event, the existence of which will be confirmed only by the occurrence or non cecurrence of ane or more
uncertain future events not wholly within the control of the Company or a present obligation arising out of past event where it is either not
probable that an outflow of resources will be required 1o setile or a relisble estimate of the amount cannot be made.

If the effect of the time value of money is material, provisions are discounted using & current pre-tax rute that reflects, when sppropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
COst.

Foreign corrency transactions
The standalone financial statements are presented in currency INR. which is also the functional currency of the Company. Functional
currency is the currency of the primary economic environment in which the entity operates.

In preparing the financial statements, transactions in currencics other than the Company’s functional currency are recorded at the rates of
exchange prevailing on the date of the transaction. At the end of each reporting period, monetary items denominated in foreign currencies
are re-translated ot the rates prevailing at the end of the reporting period. Non-monetary items carried at fair value that are denominated in
foreign eurrencies are retranslated at the rates prevailing on the date when the foir value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not translated.
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3,17 Fair value disclosures for financial assets and financial linbilities
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The management believes that the fair values of non-current financial assets (e.g. Investments at FVPL, loans and others), current financial
assels (e.g. , cash equivalents, trade and other receivables, loans), non-current financial lubilitics and current financial liabilitics {e.g Trade
payables and other payables and others) approximate their carrying amounts,

The Company has not performed a fair valuation of its investment in unquoted equity shares other than subsidiary, which are classified os
FVOCI (refer Note 4), as the Company belicves that impact of change on account of fair viaue is insignificant,

Fair value of quoted investment in mutual fund is determined by reference to available net asset value (NAV) available from respective
Assets Management Companies ("AMC")

Fair value measurement

The Company measures financial instruments, such as, investments and derivatives, at fair value at each balance sheat date.

Fair value is the price that would be received to sell an asset or paid to transfer o liahility in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction o sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability, o
> In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous marke! must be aceessible by the Company.
The fair value of an asset or a lisbility is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best intarest,

A fair value measurement of a non-financial asset takes into account s market participant’s ability 1o generate cconomic benefits by using
the asset in its highest and best use or by selling it to another market participant that would usc the asset in its highest and best use:

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are availsble to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs,

All assets and liabilitics for which fair value is measured or disclosed in the financial statements are calcgorized within the fair value

> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or labilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value messurement is directly or indirectly
> Level 3 — Valuation lechniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on & recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fuir value
measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted/quoted financial assets measured at fair value.

External valuers are involved for valuation of unquoted financial assets and financial liabilities, Involvement of external valuers is decided
upon annually by the Management. Selection criteria includes market knowledge, reputation, independence and whether professional
standurds are maintained. The Management decides, after discussions with The Company’s external valuers, which valuation techniques
and inputs to use for each case,

Al each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or
re-assessed as per the Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest
valuation by agreeing the informetion in the valuation computation to contraets and other relevant documents,

The Company, in conjunction with the Company's external valuers, also compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable on a yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability und the level of the fuir value hierarchy as explained above.
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3.19 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and & financial lisbility or equity instrument of another
entity,

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case ol financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financinl wsset,

Subsequent measurement
For purposes of subsequent measorement, financial assets are clussified in following categories:

A) Debt instruments

i) Debt instruments at amortised cost

A “debt instrument’ is measured at the amaortised cost if both the following conditions are met;

{a) The asset is held within o business model whose objective is to hold assets for collecting contractual cash flows, and

(b)Contractual terms of the asset give rise on specified dates 10 cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initinl measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calcalsted by taking into mccount any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or loss. This calegory generally applies to loans, security deposits given,
trade and other receivahles.

i) Debt instrument at FVTOCI

A debt instrument is subsequently mensured ot fair value through other comprehensive income if it is held within a business model whose
ohjective is achieved by both collecting contractual cash flows and selling finuncinl nssets and the contractual terms of the financial asset
give rise on specified detes to cush fows that are solely payvments of principal and interest on the principal amount outstanding. The
Company has not ¢lassified any financial asset into this eategory.

iii) Debt instrument at FYTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCL, is classified as at FVTPL.

In wddition, the Company may elect 1o designate a debt instrument, which otherwise meets amortized cost or FVYTOCI criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred 1o
a5 ‘accounting mismatch’ ),

Dbt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

B) Equity instruments

All equity instruments are subsequently measured at fuir value in the balance sheet,with value changes recognised in statement of profit and
loss,except for those equity instruments for which the Company has elected to present value changes in * other comprehensive income”. If
an equity instrument is nol held for trading, the Company may make an irrevocahle election for its investments which are classificd as
cquily instruments to present the subsequent changes in fair value in other comprehensive income. The Company makes such election on an
instrurnent by instrument basis.

If the Company decides to classify an equity instrument as a1 FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCL There is no recyeling of the amounts from OCI to P&L, even on sale of investment. However, The Company
may transfer the cumulative gain or loss within equily.

The Company has elected to present all equity instiruments, other than those in subsidiary, through FVTPL and all subsequent changes are
recognized in Statement of Profit and Loss,

Derecognition
A financial asset (or, where applicable, a pant of a financial asset or part of & group of similar financial asscts) is primarily derecognised
(i.e. removed from the Company’s balance sheet) when:

> The rights to reeeive cash flows from the assel have expired, or

> The Company has transferred its rights to receive cash flows from the asset or hos assumed an obligation to pay the received cush flows in
full without material delay to a third party under o *pass-through’ arrangement; and either (1) the Company has transferred substantially all
the risks and rewaerds of the asset, or (b) the Company hos neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.
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When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through srmangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retuined substantially
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the
extent of the Company’s continuing involvement. In that case, the Company also recognises an associated liahility, The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained,

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carmving
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following finuncial
asscts and credit risk exposure;

u) Financial assets that gre debt instruments, and are measurcd at amortised cost e.g. loans, debt securities, deposits, trade receivables and
bank balances

b) Financial assets that are debt instruments and are measured as al other comprehensive income (FVTOCT)

¢) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that resull from transactions that are within the scope
of Ind AS |1 and Ind AS 18

The Company follows *simplified approach® for recognition of impairment Joss allowance on:

> Trade receivables or contract revenue receivables; and

> All lease receivables resulting from transactions within the scope of Ind AS 17

Under the simplified upproach the Company does not track chunges in credit risk, Rather, it recognises impairment loss allowance based
on lifetime ECLs at cach reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been o
significant increase in the credit risk said initial recognition. It credit risk has not increased significantly, 12 month ECL is used 1o provide
for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent period the credit risk reduces
since inftial recognition, then the entity reéverts to recognizing impairment loss allowance based on 12 month ECL.

As o practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables.
The matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward
looking estimates, At every reporting date, the historical observed default rates are updated and changes in the forward looking estimates
are analysed, The Company has presumed that default doesn't occur later than when a financial asset is 90 days past due.

ECL is the difference between all contracted cash flows that are due 1o the Company in sccordance with the contract and all the cash flows
that the Company expects to receive, discounted at the original EIR. ECL impairment loss allowance ( or reversal) recognised during the
perind is recognised s income / (expense) in the statement of profit and loss (P&L). This amount is reflected under the head ® Other
Expense” in the P&L. The impainment loss is presented as an allowance in the Balance Sheet as & reduction from the net carryving amount of
the trade receivable, loan, deposits and lease receivable respectively.

Financial linbilities

Initial recognition and measurement

All financial liabiliti¢s are initially recognised at fair value. The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdraft and derivative financial instruments,

Subsequent measurement
Subsequent measurement of financial lizhilities depends on their classification as fair value through Profit and loss or at amortized cost.

All changes in fiir value of finuncial linbilities classified as FVTPL Is recognized in the Stutement of Profit and Loss. Amortised cost
category is applicable to loans and borrowings, trade and other payables, Afller initinl recognition the fnancial liabilities are measured at
amortised cost using the EIR method. Gains and losseés are recognized in profit and loss when the liabilities ure derecognized as well os
through the EIR amortization process, Amortised cost is caleulated by waking into nccount any discount or premium on acquisition and fees
or cost that are integral part of the EIR. The EIR amortizalion is included as finance cost in the Statement of Profit ond Loss.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
madified, such an exchange or modification is treated us the derccognition of the original liahility and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Derivative financial instruments

The Company uses dedvative financial instruments, such as forward currency contructs to hedge its foreign currency risks. Such derivative
financial instruments are initially recognised at fair value through profit or loss (FVTPL) on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. Derivatives are carried as finuncial asscts when the fuir value is positive and as
financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fuir value of derivative financial instrument are recognised in the statement of profit and
| s,

Reclassification of financial instruments

Afier initial recognition, no reclassification is made for financinl assets which are equily instruments. For financial assets, which are debt
instruments, & reclassification is made only if there is a change in the business model for managing those assels, Changes 1o the business
model are expected Lo be infrequent. If the Company reclassifies the financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the change in the business model,

Offsetting financial assets and financial labilities
Financial assets and lishilities are offset and the net amount is reported in the balunce sheet if there is a currently enforceable legal right to
offset the recognized amounts and there is an intention to seltle on o net basis, to realise the assets and settle the lisbilities simultaneounsty.
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Explanatory notes to first time adoption of Ind AS

These financial statements of Yash Weavers Limited ('the Company') for the year ended 31 March 2019 have been prepared in accordance with
Ind AS. This is Company's first set of standalone financial statements prepared in accordance with Ind AS for period upto and included the year
ended 31 March 2018, the Company prepared its financials statements in accordance with Accounting Standards as notified under section 133 of
the Companies Act 2013, read with paragraph 7 of Companics (Accounts) Rules 2014 (Indion GAAP), accordingly the Company has prepared
its first of financials statement that comply Ind AS. For the purposes of transition t Ind AS, the Company has followed the guidance prescribed
under Ind AS 101- First Time adoption of Indian Accounting Stanadard, with | April 2017 as the transition dae,

Ind AS uptional exemption and exceptions availed:

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company
has applied the following Ind AS 101 exemptions from the transition date i.c. 01 April 2017 ;

The Company has elected to avail exemption under Ind AS 101 to use Indian GAAP carrying value as deemed cost at the date of transition for all
items of property, plant and equipment, intangible assets und Investment properties as per the statement of financial position prepared in
secordance with Indian GAAP.

The Company has elected 1o avail exemiption under Ind AS 101 to use Indian GAAP carrying values as deemed cost at the date of transition for
investments in subsidiaries as per the statement of financial position prepared in accordance with Indian GAAFP,

Ind AS mandatory exemptions:

Ind AS 101 permits cumulative translation gains und losses to be reset 10 zero at the transition date, This provide relief in determining cumulative
currency translation differences in accordance with Ind AS 21 from the date, the branch was formed. The Company clected 1o reset all
cumulative translation gains and losses to zero by transferring it to opening retained earings ut its transition datc.

Estimuates:

The estimates as at 01 April 2017 and at 31 March 2018 are consistent with those made for the same dates in accordance with Indian GAAP
{ulter adjustments 1o reflect any differences in accounting policies) spurt from the following items where application of Indian GAAP did not
require estimation;

Impairment of financial assets based on the risk exposure and application of expected credit loss model

The estimates used by the Company to present these amounts in sccordance with Ind AS reflect conditions at 01 April 2017, the date of
transition to Ind AS and as of 31 March 2018,

Ind AS 109: Designation of previously recognized financial instruments: Financial asseis and financial liabilities arc classified ns fuir value
through profit and loss or fair value through other comprehensive income based on facts and circumstances as at the date of transition o Ind AS,
Financial assets and liabilities are recognized at fair value as st the date of transition to Ind AS and not from the date of initi] recognition,

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109 are met based on facts
and circumstances existing ot the date of transition,

Financial asscts can be measured using effective interest method by assessing its contractual cash flow characteristics only an the basis of facts
and circumstunces existing at the date of transition and if it is impracticable to assess the use of effective interest method, fair value of financial
asset af the date of transition shall be the new carrying amount of that ssset, The measurement exemption applies for financial liabilities as well,

At the date of transition 1o Ind AS, determining whether there has been a significant increase in credit risk singe the mitial recognition of o
financial instrument would require undue cost or effort, the Company has recognised a loss allowance at an amount equal to lifetime expected
credit losses at cach reporting date until that financial instrument is derecognised.

Significant accounting estimates and assumptions

The preparation of the Company’s financial statements requires management 1o make judgements, estimates and assumptions that affect the
reported smounts of revenues, expenses, assets and linbilities, and the accompanying disclosures, and the disclosure of contimgent liabilitics,
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods,

Estimates and assumptions
The key ussumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant dsk of
causing a material adjustment to the camrying amounts of assets and lisbilities within the next financial year, are deseribed below. The Company
based its assumptions and estimates on parameters available when the financial stwements were prepored. Existlng circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising control of the
Campany. Such changes are reflected in the assumptions when they occur,
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Impairment of non-financial assets

lmpnimm:[ximwhmthcmrl}'hlgwmufmummmshgmmﬁngmﬂtﬂmﬁdsi!smmvmb]nammehidiisuichIgheruFitsfuh'uiuu
less costs of disposal and its value in use, The fair value less costs of disposal calculution is based on available data for similar assets or
observable market prices Jess Emmnunlnlmstsfurdisposlngnrﬂxnss:t.muahxinusccalmhﬁuuisbmcdmnﬂimmdmhﬂuwmoch
Themshﬂnwsmdm'h-ndﬁ'nmﬂwhudgﬂ for the next five vears and do not include restructuring activities that the Company is not yet
committed to or significant future investments that will enhance the asset's performance being tested. The recoverable amount is sensitive to the
discount rate used for the discounted cash flow model as well 15 the expected future cash-inflows and the growth rate used for extrapolation

purposes.

Depreciation
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
nmdifylhemmrﬁmhnpaiudnrmaﬂmd,nsnppmprim.mdmmmdmchmmiumunﬁngmimm.

Taxes

Deferred tax assets arc recognised for unused tax credits 1o the extent that it is probable that taxable profit will be available agminst which the
credits can be utilised. Significant management judgement is required to determine the amount of deferred tux assets that can be recognized,
based upon the likely timing and the level of fiture taxable profits together with future tax planning sirategies.

Fair value measurement of financial instruments

When the fair values of financial assets and financial lishilities recorded in the balance sheet cannot be measured based on quoled prices in active
markets, their fair value is measured using valuation technigues including the DCF model. The inputs to these models are taken from observible
markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these factors could affect the reported fair
vilue of financial instruments.
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YASH WEAVERS LIMITED

4.3. Reconciliation of equity as on 31 March 2018 and 01 April 2017

Amount (in Rs in Lakhs)

Particulars Note As at 31 March 2018 As at 01 April 2017
Na. 1GAAP Adjustments Tmid AS IGAAP Adjustments Ind AS
Assets 4.917.89 4,917.8% 428.01 - 428.01
Capital Work in Progress 4.933.87 . 4.933.87
Current assets
Financial ussets
Investments 0.34 0.34 0.09 - 0.09
Inventories 575 578 13.12 - 13.12
Trade receivables (.88 - 0.88 4.03 - 4.03
Cash end cush equivalents 346.78 - 346,78 38542 - 3R5.42
Loans 0.74 - 0.74 4937 - 49237
Other financial nssets 3.95 - 395 195 . 395
Other current assets 235,10 (29.95) 205.15 103,71 (37.43) 66.28
5,511.42 (29.95) 548147 5,921.57 (37.43)] 5.884.14
Total assets 5511.42 {29.95) 548147 5.921.57 (37.43) 5.884.14
Equity and linbilities
Equity
Equity share capital 350.00 - 350,00 350.00 . 350.00
Other equity 130.97 (29.96) 101.01 118.72 (37.43%) EIJL
Total equity 480,97 (29.96) 451.01 468.72 i37.43) 431.28
Liabilities
Non-current liabilities
= Borrowings 4.543.92 - 4,543.92 5.065.55 5,065.55
Current liabilitics
Financial liabilities
Trade payables 35699 - 356.99 196.13 - 196.13
(hher current liabilities 20,92 (.01 20.93 92.53 - 92.53
Deferred tax {Timbility) / asset 3100 - 3100 25.2% 25.2%
Other financial Habilitics 62.44 62.44 62.44 62.44
Income-tax ligbilities {nef) 15.17 - 15.17 10.92 - 1092
5,030.45 0.01 5,030.46 5452.85 - | 5,452.85
Total linbilities 5,030.45 0.01 5,030.46 5,452.85 - 545285
Total equity and labilities 5511.42 {29.95) 548147 5921.57 (37.43) 5884.14

{m

i
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Notes to standalone financials statements for the year ended 31 March 2019

4.4. Reconciliation of Statement of Profit snd Loss for the year ended 31 March 2018

Amount (in Rs in Lakhs)

Particulars IGAAP Adjustments Ind A%
Ineome
Revenue from operations 342206 - 3422 .06
Other income 13.16 749 20.65
Total income 343522 749 42T
Expenses
Cost of Muterials Consumed 630.52 630.52
Employee Benefits Expenses 625,54 625.54
Finenee costs 1984 - 31984
Deprecintion and amortization expense 782.14 - T82.14
Other expenses LU34.96 1,054 96
Total expenses 341299 - 341299
Profit/{loss) before exceptional items and tax 2213 T.49 19.71
Exceptional items - - -
Profit/{loss) belore tax 22.23 749 29.71
Tax expense:
Current tux 435 - 425
Tax of earlier periods - - -
Deferred tux (5.72) - (5.72)
Less: MAT eredit entitlernent - - -
Income tax expense 9.97 - 997
Profiv{loss) for the year 1225 749 19.74
Other comprehensive income ("OCI')
Items not to be reclassificd to profit or loss in subsequent periods
Re-measurement losses on defined benefit plans - = -
Income tax effect - - -
Net other comprehensive expense not to be reclassified to profit or loss in _ < _
subsequent periods
Ttems to be reclassificd to profit or loss in subsequent periods = = 2
Other comprehensive expense for the year - = -
12.25 T.49 19.74

Total comprehensive income for the year
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4.5. Statement of reconciliation of other equity

Amount {in Rs in Lakhs}

Particulars As at 31 March 2018 As at 01 April 2017
Other equity as per IGAAP 130,97 118,72
Reclossification of capital subsidy reserve - -
Adjustment of unamortized expenses (29.95) - (37.43)
Other adjustment - =
Net increase/{decrease) (29.95) (37.43)
Other equity as per Ind AS 101.02 B1.28

0.m
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YASH WEAVERS LIMITED

Notes to standalone financials statements for the year ended 31 March 2019

Investments

Non current investments

Unquoted equity instruments - at cost
Investment in equity shares
Investment in other companics

90 shares of Amitara Green Hightech
Textiles Park Pvi, Ltd.of Rs. 10/~ each
2500 Shares of Saraswat bank of Rs 10/-
each

{Amount Hs in Lakhs)

As at As at As at
31 March 2019 31 March 2018 31 March 2017
(.09 (.09 0.09
0.25 0,25
0.34 0.34 0.09
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Notes (o standalone financials statements for the year ended 31 March 2019

Inventories
(n) Stores & Spares
{b) Colour Chemical

Trade Receivables
Unsecured, considered good

Cash and eash equivalents
Balance in current account
Deposits with original maturity
Cash on hand

Loans- Current

Advance to body corporate
Loans and advances to employees

Other current financial assets

Security Deposit

Other Current Assets

Advence W creditors

Interest Subsidy receivable 2017-2018

Prepaid expenses

Provision for lease rent

Accrued Interest

Interest receivable

Fire Insurance claim receivable

Balances with statutory/ Governmient authorities

YASH WEAVERS LIMITED

(Amount Rsin Lakhs)

4.80 375 13.12
15.31 -
20.11 578 13.12
2709 .88 4.03
327.09 0.88 4.03
91.73 105.97 59.98
241.55 240,12 32434
0.00 0.69 110
333.28 346.78 J85.42
47.82
7.38 .74 49.37
7.38 0.74 49.37
3.95 3.95 395
395 1.95 3.95
11.13 13.86 13.51
- 6.15 -
- 404 7.07
T8.00
0.21 023 0.26
10.57
- 546
188.25 10228 29.41
199.60 205.15 G6.28
199.60 105,15 66.28
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YASH WEAVERS LIMITED
Nates (o standalone financials statements for the year ended 31 March 2019

[Amaunt Rsin Lakhs)
Asan Asal st

3 March 2009 3 Mareh 2008 31 March 2017

Share capital
Al Authorized, issued, subscribed and paid up share capital
iulhﬂl“lh‘ﬂ
Fquity Shares of Rs. 10 ench 780,00 35000 350 (0)
TR 350,00 350.00
Vssuedl, subscribied amd fully paid up shares
Fauity Shares of Rs. 10 coch with voting rfghts TR0 3000 ERTIRT]
TRILO0 350,00 38000
Mutes:
Reconciliation of the number of the shares outstanding as the beginning and end of the vear: B
oy 3 ]
Particulirs As at 31 March 2019 _ Asat 3 March 2018 .
kil Nu. ol shares ~ Amaount MNu, ol shares Amouni
AL the begmning of the yeur 150,000 33000 300,000 FEAN)
Muvemient during the year 4R AWM 43000 - -
At the end of the vear 7800000 THOLOD 3500000 s

Terms/rights attached to equity shares:

Fhe Company his only one eliss of cquity shares b ing @ pur value of Rs 10 per share. Each holdet of cguity shures is enfitled o one
ot per share, In the evenl ol liguidation of the Company. the holders af equity shares will be entitled to receive remaining assets ol
the Compiny. after distribution of all lahilites. The distribution will be in proportion 1o ke number of equity shares held by the
shimreholders,

Details of shareholder holding more than 5% shares in the Compuny
£ ¥

Ysoal Asat At
3 March 2009 31 March 2008 31 March 2017

_-mp?' Mt | Wiimber of Share: T RO,
IRt LN “ Holding T

Fyuity shares of Rs 10 each fully paid

M

Shures reserved for issue under option
Phe Lvinpuamy B il feserves] any shares for ssonee under aptions

Aggregate number of bonus shares issued, share issued for considerntion other than eash and shares hought back during the

seriod of five vears immedintely orecedine the renartine date _
Ihe Company has neither issucd any bonas shares, shares for consideration ofher than cash nor his there been any buyhack of shures

in the current vear und preceding ve vears from 31 March 2019,




YASH WEAVERS LIMITED

Notes to standalone financials statements for the year ended 31 March 2019

{Amount Rs in Lakhs)

13 Other equity As at
31 March 2019

As at As at
3 March 2018 31 March 2017

(i) Retained earnings

Opening balance 10101 £1.28 21.29
Add; Profits for the vear 21.33 19.73 59,99
Tax expense relating to prior years - - -
Tax on proposed diyidend - - -
128.35 101.01 81.2%
(ii) Security Premium
Cipening balance =
Movement for the yesr 172.00
Closing balance 172.00 - -
Total 300,35 101.01 B1.28
14 Borrowings
Non-current borrowings
Seccured Loan from bank 2,666.62 3,656.53 3.225.63
Unsecured Loan From body corporates 329.76 887.38 1,839.92
1,996.39

Details of security and repayment thereof

14.1 There are no secured loan of any nature and here no security of any kind has been given to any bady
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YASH WEAVERS LIMITED

Notes to standalone financials statements for the year ended 31 March 2019

{Amount Rs in Lakhs)

Trade payables

Total vutstanding due to micro enterprises and small enlerprises
Total outstanding due of creditors other than micro enlerprises and small ente

Other current linbilities
Statutory remiltances

Advances from customers
Insurance claim pavable (o staff

Deferred tax (liability) / asset

Other financial linbilities
Current maturities of long term
borrowings

Income-tax liabilities
Income tax provision (nel of advance taxes)

As at Asat As at
31 March 2019 31 March 2018 31 March 2017
284.10 356.99 196.13
284.10 356.99 196.13
269 .17 2.98
85.43
2 9,76 412
2.69 20.93 92.53
55.76 31.00 2528
55.76 31.00 2528
478.43 62,44 62.44
478.43 62.44 62.44
22.00 15.17 10.92
22.00 15.17 10.92




YASH WEAVERS LIMITED
Notes to standalone financials statements for the year ended 31 March 2019

{Amount Rs in Lakhs)

For the year
ended
31 March 2018

For the yeur ended
3 Mirch 2019

20 Revenue fram operations
Sale of produets and services (including excise duty)

Sale of finished and traded goods 17,454.60 342206
17,454.60 3.422.06
21 Other income
Interest on FDR 14.06 12.49
Interest on Income Tax Refund 0.49 -
Security Deposit Interest-Torrent Power 0.23 0.25
Dividend 0.04 (.08
Balance Written off (.45 (.01
Cash Discount - 0.33
Premilinery Exp Written off - T.49
Insurance Claim Received 6.12

2139 20.65




YASH WEAVERS LIMITED

Notes to standalone financials statements for the year ended 31 March 2019

22 Cost of material and services

24

Opening stock of raw material and components

Add ; Purchases during the vear
Inventory at the end of the Year
Cost of material consumed

Employeve Benefits Exp
Salarics & Wages

Contributions to provident and other funds
Staff welfare expenses

Finance costs
Interest charped on
Interest on Term Loan-BOI
Interest on Term Loan-Saraswat bank
Interest on Others
Bank Charge
Frunking & Documention Charge
Processiing Charge
Insurance Premium - Shriram City Union
Interest on TDS

Other expenses

(A) Manufaciuring Exp
Beam Dirawang Fxpense
Cartige Exp,

cusitiam duty
Consumable atnres

Coal 8 Fuel

Sizing Material

Dewing Jobh work
Building Repair Exp
Electociry Exp

Forernon Charpes

Factory Expense

Houss Keeping Exp
Inspection Charges

Job Charpes

Knatting Charges

Labour Cherges
Mending Charges
Medicsl exp,

Chl % Grease

Paclang Matean] Expense
Hepairs & Mamtansnee - Plant & Machinery
Hepairs & Matntanance - Others
Rulling Charges

Safety Fire Exp

Sunres & Spares
Weaving & Stiching Masral Expense
Weight Charges
Trnsporatmn Chasges
Packing Maienal Expenss
Water Treatment cluasge
(Totl A)

(Amount Rs in Lakhs)

For the yvear ended

31 March 2019

Fuor the vear
ended
31 March 2018

14.487.91

630.52
14,487.91 630.52
594.02 609.03
7.61 6.46
4.56 10.04
606.19 625.54
9,69 5.98
61.26 290.95
47.93 14.79
229 0.73
0.04 2.74
- 413
. 0.51
0,06 -
121.27 319.84
. 7.54
0.01 0.49
2.69 114
0.06 0.09
8.03 .
168.39 65.37
18.12 10.61
3 0.31
725.62 556.29
. 1.52
0.40 0.61
023 0.23
i 0.47
21.66 64.51
48.02 44.49
6.99 34.74
25.88 9.88
% 0.01
5.53 21.70
10.47 7.92
22.84 24.33
223 10.13
492 2.55
0.51 0.57
75.36 71.37
0.74 1.63
0.29 0.34
7.38 420
1,14 0.97
0.06 -
115758 944,04
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Notes to standalone financials statements for the year ended 31 March 2019

(B) Administimsive B
Audat Fees 0.30 0.33
Anaual Chagges - 0.10
onaultancy Charges 0.80 0.25
Cleuning Lp 145 0.07
Coetveyanee Fxpense 0.09 0.10
Coener Charpes 010 0.08
Electric Exp, 16.49 16.66
Filling Fees 029 0.35
Interest on TDHS - 0.02
Lease Went 79.50 60.00
Toals & Pares - 0,03
House Keeping Expenpes 1.35 0.92
Leyzal Expense - 0.44
Medical Expeise 0.22 0.20
Licence Pees 0.64 0.40
Insusance Exp. 234 1L.79
Petral Expense - 0.15
Professanal ¢harjes - 0.26
Prannng & Suatbonery 1,01 3.4
Presulinery Exp Weitten off - T.24
Office & Admi Exp - a.72
Hating Chasges 0.55 0.73
Registration Fees Fxp. - 001
Repazrs & Mamtananes « Vehicle 043 0.04
Secunity Exp 10.76 =
Stamyring Charpes 0.03 0.04
Telephone & Broadband Charpes 0.79 1.15
(Touwl B) 118.96 109,14
(€] Selling & Distribution Exp
Loading Unloading Expense - 1.75
CrMT AT .10 -
{Towl C) 0.10 1,75
1,276.64 1,054.96

Payment to auditor (excluding service tax)

As auditor:
Audit fee 0.30 030
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Notes to standalone financials statements for the year ended 31 March 2019

For the year
ended
31 March 2018

For the vear ended
3 March 2019

Income tax profit and loss section

(2} Income tax recognised in statement of profit and loss:

27

28

29

Current income tax 22,00 4.25
Adjustment in respect of previous vears 7.41 -
MAT eredit entitlement - -

Deffered tax:
Relating to origination and reversal of temporary differences = *

Income tax expenses reported in statement of profit and loss 19.41 4.25

The income tax expense ean be reconciled to the accounting profit as follows:

Accounting profit before tax 81.50 29.70
Income tax rate as per Income Tax Act 1961, 31 March 2018, 20 % (31 March 2017, 14.35%) 20.99 11.28
Adjustment in respect of:

Current income tax of previous year 741 -
MAT credit entitlement

Not-deductible expenses for tax purpose

Non-taxable income

Benefits under chapter VI-A

Other adjustment

Reversul of DTA on temporary differences

Income tax reported in statement of profit and loss 2840 11.28

Unused tax credits

The Company had unused MAT credit smounting to = Nil as at 31 March 2019 - =
{31 March 2018 0 Nil)

Such tax credits hive been recognised on the basis that recovery is probable in the foreseeuble

future,

Unused tax credits carried over to subsequent financial vears - -

Earnings per share (Rs in Lakhs except basic & diducted earning per share)

Basic EPS amounts are calculated by dividing the profit for the vear attributable on equity holders of the company by the weighted
average number of equity shares outstanding during the year,

The following reflects the income and share daia used in the basic & diluted EPS computation

Basic and diluted earning per share

Profit sttributable to equity shareholders of the Company for basic & diluted earning 20
Weighted average number of equity shares for basic & diluted EPS 35
0.56

Basic and diluted earning per share {Rs in Lakhs)
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Notes to standulone financlals stntements far the yenr ended 31 March 2019

Particulnrs As at
31 Murch As at As it

2019 31 March 2014 01 April 20017
Eguity share capital TEO,00 350.00 350,00
Oither equity 3035 101 .01 Bl 2%
Total euity 1,080.35 451,01 8138
Nea-current borowings 2,996 19 454192 5065 55
Shart term bormowings - - =
Current mataritics o long term bormowings - - -
Giross Dbt 2,596.39 4.543.92 506585
Gross debt as above 2,996.39 454302 56555
Lesy: Cash and eagh equivalents 133 18 16,78 1542
Net Dbt 2,663.11 4,197.14 468014
Met diebd o equity — 147 .31 10.58
Diividends

The Company bes not propesed any dividend for current Vet
Fair value mensurement

The carrying value amd fair value of financisl Imstraments by categorivs as of 31 March 2019 is an follows ;
Amuount Rs in Lakhs

Fair value Pals valus

through
Particulars otber ki mﬂt:& Amortised Cost
comprehensiv

e income Yo

Financial assets

Invesiments » - x
Trude recevables " S -]
Cash and cash equivalents . - - 3330%
Oither bank balances * - .
Loans - : _
Others financial assets - . *

wlmiﬂﬂ

Trude paysbles i
(iber financial |aabslities .
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Motes to standalone fnancials sistements for the year euded 31 March 2019

() The carrying value und fafr vabue of financinl instruments by catepories us of 31 March 2018 is as follows :

Fair value

Fair value
through
Particulars wther "":::! & Amoriised Cost
cutnprehensiv {oss
Financial asseis . o
Cash and ensh equivalents - - 678
Others financia) assets - - 395
= - JZ0.T3

Financial abilities
Trade payables - - 336499

356,99

mmmﬂmmﬂmrpdnhmw;mmmﬁgcmkmm:;d]&mh:mﬁmmmdudlnh_"

the same a5 Fuir value, due to shar term in nuuse

fe) The carrving vilue and fair value of financial instruments by categories as of 01 April, 2007 s w0 fallows

Fuir valoe Vi snibns:
through
Particulars ather Amortised Cost
. other profit &
comprehensiv b
- ¢ ingome
Financial assety
Cash ind cash eguavalents I = 38542
: - ELEr
Financial liabilithes
Borrowings " & -
Trade pavables - - 196,13
Other financisl labihies . . 2
S - 196.13
The Company kus valued the following in subsidisries ot eost, n sccordance of Ind-A% 27 'Co inl sta '
As i As at As at
3l March 31 March 2017 0] April 2006
018

Invesissent m subzidiares and
nssocales z
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YASH WEAVERS LIMITED
Notes ta standalone financials statements for the vear ended 31 March 2019

quwmmﬂﬁﬂummmmmmmim.mmwndmmww,mmm&mﬁqm
cwmwmmmmm,mmmmmhwwmm.mmm
ﬂmwwwnmmmw.wswwmmmwmmMMm
othet receivables, secunity deposits and cash and cash equivalent, that directly derive from its business

Credit Risk
cﬂmumamcm@m&mmﬁmmmmmmmwmmun-.-ummdiwm
Crnﬁrﬁhhr&tﬁlammﬁﬂlmmanbﬁpﬁmthm.mﬂmmuyhmmmhmhmﬁmid
instruments, for example by granting loans and receivables 1o customers, plicing deposits cic. fhe Company’s maximum expodisre o credit risk is Emited
v the carrying smoust of financial sssets recognised at 31 March 2018, a5 summarised bedow:

Amount Bs in Lakhs
Asat 31 As at 31 March
March 2019 18 As at 31 March 2017
Lioans - - -
[nvestmenin 034 [t ] 0,11
Chheer finamiinl assets 395 195 198
Cash and cash cquivalents KRR s | 346, TH 3Bs42
Trade receivables = s .
T8 IELT I

The Coitpary contimuously monitors defaults of customess and vther comterparties and tcotporate this infimmation fito its credit risk contrals. The
Company’s palicy i to deal enly with eredewornthy courlerpartics ooly,

Liguidity Risk

Liquidity rak is the risk that the Cormpany will encounter difficuliy m meeting the abligations associated with its financis] linhilities that are settied by
:Himgudin_tmnlhnrﬂmadulmt_TluC‘unm'smhmmghwmlummnﬁrupmmﬂmﬂwiﬂhmmﬁnn
licpuadity to mect its Habilities when they are due.

Maturitics of financial Natilities
Less than 1 More than 3
31 Murch 2009 St 1-2 year 2.3 year pasiny Total
Mon-derivatives
Trade payable T84 10 - - - 184,10
Less thanm | More tlan 3 y
3
1 Murch 2018 1-1 year 1 yenr ks Toisl
Non-derivatives
Trade payabie A56.99 - . 356,99
01 April 2007 Lu::;m : 1.2 year 2-3 vear More than 3 Total
Nun-derivatives
Trada pavable = 19613 - 196,13

Market Risk

Market rigk {s tha rigk st the fair viaue of fiture cash flovwes of o fimancial inssrument will Muctuate because of chanpes i market prices, Marke) rigk
comprises thiee types of risk: interest risk, cumency risk and other price risk. Financial instraments affected by masket risk inchude Borrowinge, deponits,
Investments, fracle and other receivables, trade and other pryubles and derivalive financial instruments

The seasitivity analysis in the following scctions relate to the position as at 31 March 2019, 31 March 2018 and | Agwil 2017

{d} Interest rate risk

Interest rute risk ig the nsk; that the fur value or fusre cash flows of o fmancial mstrument will Nictiale because of chianjes o market interest rates. The
Compary does not kave any long term barrowings with foating interest rate and carrying shorl lerm borrowings with floating interest rate. The
company's invesiment i fived deposit deposil carmes fived interest rate




fi) Below is the overall exposuse of the Company tn inderest re sk
Amount Rs in Lakhs

Particulars JET1 2019 3

Variatle rate barmawing = . -
Fiued rate bomowing . = =
Tutal borrowings = . .
a-;mwmmuwwmwu - -

ww wnler borruwings 1.996.39 4,543.92 5,065,855

i Assets
m&wur‘smmmnmﬂuw“mnwm&pm They are therefore not subject 1o interest rate rink o5 defined in
Ind AS Iﬂ?.wndtulhcmryu'mmmtlhnﬁmrthﬂnmawiﬂﬂmebnmmur:minmiﬂntﬂm

3 _Capital and sther commitments

Fartlculary 1"" o Asat As ui
¥ E;* 31 March 2018 01 April 2017

Conumalments relsting (o contracts remainitg o be excculed on capital sccount

# Contingent labilities not provided for are Nill

33 Details a3 per Section 22 of the Micro, Smull und Medium Entespeises Developiment Act, 2006 {MEMED Act). This infrmation kas been determined 1o
he extent such farties have been identified on the basis dmmﬁmh&m

As at

Asat Aa ut
TRremiy SIMMCh i March 2018 01 Apeit 2017
mmﬂi-mmmmumuhmwmhn
Brine
Iverest

Thmnﬁmmdbyﬁnmmmuf sectian |6, of the Micro Small and
mmmmmmm.immmm-mnrmmmm o
the sunnlier bevond the anootnted dav durine each sccounting vear - -
ﬂwnmwufmmdumdp:ymrnrm:pumdufdahym making payment {which
m:mmdwwhwﬁywkmnm without adding the
mm:ﬁ:dnnd&hhnu&uﬂuﬂhﬁdhmhﬂ:uﬁmbw:hm&ﬂhnm o x
Th:nmntulhﬂnumaudmﬂrmﬁm;mpm"ﬂrmlurnmmmﬁ:gm,md . F
Th:mmdﬁntummmmumd payuble cven m the succeeding vears, until
such date utunmlnmdnuulhuwm-m-ﬂjplidhd:mﬂmfmlhc
mﬂﬁnﬂmmll“mﬁﬂ:wmm section 23 of the MSMED Act
2004,

36 Sepment information
Operating seements
mmﬁhmﬂflﬁccﬂmﬂwmhmﬂa.ﬁ:wumhytywpmadwmpﬂmpwﬂym&mmﬁ:umwm
Hntkdﬂmhudml}:mmuufpmdmumdmmdpmﬁlunrmnmmeﬁn,gwmmpuﬂodﬁnmmmme
mmpmmmmmmﬂwﬁmmm-wum:wmmmmﬂ

Th:CDDM:n!Iulm&wimmﬂmummﬂmmdmﬁmmmﬂmmmwm
scgmuents. The CODM reviews revesiues snd gross profits as the e mdicators for all the opernting sepments.
mammﬂmhmmm-ﬂmmumﬂuiﬂlthnnmﬁngpolﬁulhumuudmwafﬂrw
slntements. Sepment profit represents the profit befiore imterest and tax.

wwhmmmlcmumm




Particulirs

Ax at st March, 2009
Total Rsin Lakhs

As at 3st March, 2018
Total Rs in Lokhs

Revenue |

Met external revenug

Tlier segment ravenne

Tatal revenue

Resalt

Sepment resalt before exceptional items

Exceptional item allocated 10 segments

Sepment result

Lesa:

Fimunce cosls
|nsllocated corporste income net of
unallocaied expenses
Exgeptronal items unallocable (o
SepEnants

Profit befone tax

Lincomse tuxes

Profit after tas

Diber information

Segmenl asses

Unallocated corporate assets
Tutal assets

LUinallocated corporate Hubdlities
Total liabilities

Cagital expenditure

Mon cosh expensea oflser than
deprecintion

Hecenl accoualing BrOMOUERCEMERTE
Standunds sssed but not yer elfective

= 1747599

34427l

1747399

344271

20277
W

12137

B1.50
941

34954
954

31984

nm
423

TEL14

The amendments 1o standards that are {ssued and new standards isued, bat oot yel effective, up 1o the date of Bsaunce of the
Compasy's financial statements ore disclosed bolow. The Company imtends to sdopt thess standards, if applicable, when they
become effeptive. The Mmastry of Corporate Affacs{"MCA") has issued centsin smendments to Ind AS through (Indon
Accoumting Standards) Amendment Rules, 2019, These amendments maintsin convergenoe with IFRS by meorparating
smendments izsned by Intemational Acoounting Standinds Board(1ASH) into Ind AS snd has smendedfasued the followng

stanclards:
1. Ind A5 116-Leases

2, |l AS 12-Inppme Taxes
1, Ind AS 19-Emgloyes Banefits

Thess amiendments are elfective for anmaiad pericds beginning oo or after April 01, 209

Tha Coumgpaany is assessing the potential effect of the amendments on its financial satements, The Company will adopt these
arnendments, if applicable, from their applicability date.”

In aceosdance with e provisions of section 135 of the Companiss Agt 2013, the Board of Directors of the company lad constifuted & Corporabs Socul
Responsibihity (CSH) Comamittee. Tn terms with the provisions of the said Act, the compuery was to spend a sum of Rs Mil (previsas year Rs Nil towards
CSR activities durmyg the year ended 31at March, 201%. The CSR. Commitiee has examined various italde proposals for deployment of funds towords
CSR activities and spent o totud sam of B Nil (previoos year Rs Nil) through various trusts and darect social activities.




YASH WEAVERS LIMITED
Motes to stundalone financials statements for the year ended 31 March 2019

39 In secordunce with the requirements of Acoounting Standurd (AS-18), related party disclosures are as follows:
a)  List of related parties

Relationship Mame of related party

Entities where significant influence is exercised by JIMNDAL DENIM INC (D1V OF JINDAL WORLDWIDE LTD)
EMP having transactions with the Company

k) Summary of related party transactions

(Amount Rs in Lakhs}
S.No |Particulars Whally owned Key management personnel Entities where significant
subsidinries’ subsidiary influence is exercised by KMP
2019 2018 2019 2018 2019 2018
Transactions during the year
I |Fabric Job Work 116175 -
il |Fabric Sale - - - - 1621579 .

The accompanying notes form an integral part of financials statements

As per our report of even date
For and on behalf of Board of Directors of

FOR, JAGDISH VERMA & CO. YASH WEAVERS LIMITED
Firm Registration No.: 103837W :
Charte 7

el Colh Midon
(JAGDISH VERMA) |7/ (Mr.Raghay K Agrawal) (Mr. Satish Khetan)
PROPRIETOR = Director Director
M NOOTI6SS [IN: 02264149 [N 0002854198

Place : AHMEDABAD
Date : 15-05-2019



